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DEED OF PARTNER&HIP

: DS ey =

This DEED OF PARTNERSHIP is executed on this the 10" day of July 2012 between

CHINTA MANI PANDEY S/o Kapil Deo Pandey, resident of Flat’ No.C-113,
Rajnig Apartment, Sadaquat Ashram, Kurji, Patliputra, Patna 800 013, hereinafter
called the party of the FIRST PART and

SMT.ASHA PANDEY W/o Chinta Mani Pandev, resident of Flat No.C-113,
Rujnjgd:Ejha Apartment, Sadaquat Ashram, Kurji, Patliputra, Patna 800 001 hereinafter
called tht party of the SECOND PART.

Both heg-in-after collectively called the partics or partners and individually called the
party of the first part and the party of the second part respectively.
3
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[2]

WHEREAS, the parties hereto have agreed to carry on the business of Building
construction ,development of real estate and civil contractors and such other business or
businesses as may from time to time be mutually agreed upon.

AND WHEREAS it is considered necessary and wise that the terms and conditions

settled between them be reduced into writing in order to avoid complications and
misunderstanding in future.

NOW THIS DEED OF PARTNERSHIP WITNESSETH AND THE PARTIES HERETO

MUTUALLY AGREE AS FOLLOWS:
=

That the parties hereof of the first and second- parts have become partners in the
business carried on by them on or from 01.06.2012 and agree to remain as such till
such partnership is dissolved/ reconstituted under terms and conditions contained in
this DEED OF PARTNERSHIP.

That the name of the firm is ‘“M/s MANSAROVAR CONSTRUCTIONS® situated
at Ground Floor, Rajnigandha Apartment, Sadaquat Ashram, Kurji, Patliputra,
Patna 800 013 and the business of the firm is that of Building construction
,development of real estate and civil contractors

It is however, agreed that in case the partners so agree upon, business in any other
kind and/or of the same kind and in any commodity/ commodities and/or agency/
agencies and/or contract/contracts could be undertaken by this partnership either in
the name of the firm and/or in any other name/names, at such place/places as the
partners may mutually decide upo:: from time to time. The name of the firm may
also be changed with the mutual consent of partners. The scope of the business may
be' extended, restricted, expanded, limited or curtailed as agreed upon by the
partners.

That this partnership is the partnership at will terminable at the option of any
partner by giving not less than one month's previous notice in writing to the other
partners of his intention in that behalf. Such notice to be given to the said partners
shall be sufficiently given by sending the same by registered post to their usual or
last known place of residence. However, if the partners mutually agree, the
formalities of the notice may be waived.

That any partner may retire from the partnership by giving not less than one month's
previous notice in writing to the other partners of his intention in that behalf. Such
notice to be given shall be sufficiently given by sending the same by registered post
to his usual or last known place of residence. However, with the mutual consent of
the partners, any partner may retire any time without going through the formalities

The funds required for the purpose of the business of the firm will be contributed or
provided by the partners or by any partner in such manner and proportion as may
be mutually agreed between the partners. Interest @ 12 % (Twelve percent) per
annum shall be payable by the firm on the credit balance of the partners.

Qinde o ket g Ty
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10.

11.

[31]

However, if there is a loss in the business before payment of remuneration to the

partners in the relevant accounting year, no interest shall be paid to the partners and if
the profit of the year is insufficient to pay the whole of the amount of interest, such

interest shall be proportionately reduced to the extent that the profit of the firm is
reduced to nil. The interest shall be credited to the account of the partners at the end

of the year. If there is a debit balance in the account of any partner/ partners, interest °

@12 % per annum will be charged.

That Chinta Mani Pandey, party of first part is a working partner and will be
entitled to the following remuneration :-

a) Remuneration @ 15,000/~ per month

However, if there is loss or no profit left after payment of interest to the

partners, the above salary will not be paid to them and if the amount of profit

left after payment of interest to the partners is less than the amount of salary

payable to them at the above rate, such salary will be proportionately reduced
_ to the extent that such profit of the firm is reduced to nil.

b)  In addition to the above, commission @ 1 % of Gross receipts will be paid to
him. However, if there is loss or no profit left after payment of interest &

remuncration to the pariners, the above commission will not be paid to them -

and if the amount of profit left after payment of interest & remuneration to the
partners is less than the amount of commission payable to the partners at the
above rates, such commission will be reduced proportionately to the extent
that such profit of the firin is reduced 1o nii.

That if a working partner ceases to be so or the manner of the calculation of
remuneration to the working partners or the amount of such remuneration to are
varied/altered, a supplementary deed of partnership may be made and any such deed
when executed shall have effect, unless otherwise provided, from the 1st day of the
accounting period in which such supplementary deed is executed and the same shall
from part of deed of partnership. However the requirement of supplementary deed
of partnership may be waived with the mutual consent of partners.

That the share of the partners in all profits, gains and losses of the business of the
firm after charging interest & remuneration, if any, payable to the partners, will be
as under :-

(a) CHINTA MANIPANDEY party of the FIRST PART : 50 %
(b) ASHA PANDEY party of the SECOND PART : 30 %

That the partners could open account with any bank or banks in the name of the
firm and the accounts so opened could be operated upon jointly by both the
partners, acting for and on behalf of the firm who will be entitled to draw, endorse,
issue, negotiate and give valid discharge on all cheques, hundies, drafts, promissory
notes and or any other negotiable instrument of whatever description for and on
behalf of the firm.
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[41

12. That with the prior consent of the other partners money may be borrowed by any

13.

14.

16.

17.

18.

19.

20.

partner in the name of the firm from any bank/banks financial institution/institutions
or any other source/ sources including Central and State Government, local bodies
etc. against such securities and on such terms as might be helpful for the smooth
running of the business of the firm.

That proper books of accounts and papers will be maintained at the place or places
of business which will be open to inspection by the partners or the representative/
representatives of the partner/partners during the business hours and each partner or
his representative/representatives will be entitled to take a copy of or extract from
the same.

That the accounting year of the firm will close on 31st March every year. The
accounting year of the firm may be changed with the mutual consent of the partners.
A general account of all the assets and liabilities will be taken and profit and loss
will be -determined at the close of such accounting year after providing for all
outgoing expenses including interest and remuneration, if any, payable to the
partners and such net profit and loss will be divided between the partners as per
stipulations contained in para (10) above.

That each partner will be honest and diligent and will carry on the business of the
firm on behalf of all the partners and to the best advantage of the partnership.

That it is further agreed that each partner may carry on business, independently
or in partnership with any person/persons in the same commedity and/or of
different types but the same will not be treated as business of the firm. This firm or
other partner/partners of the firm will not liable for the liabilities incurred by the
said partner/partners for his/their independent business and/or business in
partnership with any person/persons. The other partner/partners would be
indemnified by the said partner's/ partners' in case of any loss arises to him/them
connection with other firm or his/their independent business.

That each partner will make good the losses occasioned to the firm by his fraud or
willful negligence in the conduct of the business of the firm.

That each partner will be reimbursed for expenses incurred by him in carrying on
the business of the firm or in protecting the firm from losses in an emergency as

will be done by any person of ordinary prudence in his own case under similar
circumstances.

That each partner will be entitied to withdraw during the year not only against
interest, remuneration and profit (if any) to be credited to his account but also such
part of the capital as may be agreed upon by the partners from time to time.

That this partnership will not be liabie for any liability created by any partner in his
personal capacity.

%\"“GIW!\CW A%,\ad l%v-ﬂ(ﬂ : ...continued/-
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23,

- [51]

That no-partner, except with the consent of the other partner, previously obtained in

writing, will do any of the followings:-

21.01. Except in ordinarv course of business. enter into any speculative
- transaction with the funds of the firm.

21.02. Acknowledge any debt so as to extend the period of limitation, against the
firm.

21.03. Submit a dispute relating to the business of the firm to arbitration.

21.04. Open a banking account on behalf of the firm in his own name.

21.05. Compromise or relinquish any claim or a portion of the claim by the firm.
21.06. Withdraw a suit or proceeding filed on behalf of the firm.

21.07. Admit a liability in a suit or proceeding against the firm.

21.08.  Acquire immovable property on behalf of the firm.

21.09.  Transfer immovable property belonging to the firm.

21.10.  Enter into partnership on behalf of the firm.

21.11.  Assign or mortgage his share of interest in the partnership.

21.12.  Enter into any bond or become a surety for any person on behalf of the
firm.

21.13.  Knowingly permit to be done any thing where by capital or property of the
partnership may be attached or taken into execution.

That on death, retirement, insolvency, expulsion or insanity of any partner, the
business of the firm will not be discontinued and may be carried on by the
remaining partner either by himself or by taking some other person/persons as
partner/ partners and in the case of death of a partner, by taking heir/heirs or legal
representative (s) of the deceased partner as partner/partners in the place of the
deceased partner. In case the heirs/legal representative(s) of the deceased partner
decide not to join the firm as partner/partners, the remaining partner may continue
to carry on the business of the firm.

That if any dispute, doubt or difference shall arise. either before or after the
expiration or determination of this partnérship between the partners or legal
representative of any of them, under or touching or relating to the construction
these presents or the partnership property, liability, credits or effects or to any of
the partnership accounts, business or transactions whatsoever, every such dispute,
doubt or difference will be referred to one or more arbitrators who will be
constituted according to Arbitration Act and whose award will be final and
conclusive in respect of the points referred to such arbitration. Pending dispute
amongst the partners, no partner will be entitled to freeze the banking accounts in
the name of the firm. The business under such circumstances shall be carried on by
the remaining other partners.
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24, That any of the terms of this deed may be varied altered, amended, substituted or
any new terms may be added by the mutual consent of the partners either expressed
in writing or implied from their conduct.

25. That the provisions of the Indian Partnership Act, 1932 so far these have not been
varied in this deed, will apply to this partnership also.

26. That generally for the purpose of this partnership, each partner is a principal himself
and an agent for the other partners and each partner both hereby ratify and agree to -
ratify all acts, deeds and things done by a partner in carrying on the business of the
partnership firm.

IN WITNESS WHEREOF the parties hereof of the first and second parts have set their
respective hands on this instrument of parinership in the presence of witnesses on
the day, month and year first above written.

Witnessed by :-

L T Clbdmoman Tord
. CHINTA MANI PANDEY *107] 2212~

9. | AL %‘“JQ&' RS

2. ASHA PANDEY
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DEED OF PARTNERSHIP/ DEED OF JOINT VENTURE
THIS IND F PARTNERSHIP/ DEED OF
JOINT VENTURE made this the ... J&A& ... day of

o Trema . 5015%F the Christian Era:

—-—'—'—‘_‘—-—-.,_‘_‘__
BETWEEN

MANSAROVER CONSTRUCTION (A PARTNERSHIP
FIRM) an ATE
LIMITED (IndiVidually or collectively referréd~to hereinafter as
“Partner or Partners™ Tespectively), ————

NOW, THEREF it is mutuall ed by and between the

parties hereto as follows:- _‘_-_H_‘—__H_::}_‘a-.,
. Purpose _MANSAROVER CONSTRUCTION (A
Partnership Firm) and JAGDAMBA BUILDWELL PRIVATE
lememmm’ﬁ for
e
the t rEiriafter Ref forth for the purpose of PIannmg and
: iy %

o
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(2)

Develapman_of_\LEi;fm Building currenﬂ}r entitled
~ “JAGDAW[BA HOMES”: (The “Building Pm]ect’) based on the
| _ project (The “Building Project), said project, and/or Project and all

ancillary rights ﬂWWrmnaﬁer sometimes

collecnvely referred to as the “Property)”.

2. Term: The term of the Venture shall commence as of the

effective date of this Agreement and, unless sooner terminated in

accordance with the provisions hereof, shall mntin@br the longer
of ; (a) the duration of any and all rights owned by the Venture in :
connection with the Property, or (b) the aggregate terms of any and = 4 of v f !

all agreements rd&ﬁngmmk and quality - S

will be maintain on the basis of previous Development Agreement [‘

dated 23.06.2012, Deed No. 6088) made between land Owner’s \ £
and MANSAROVER-€ONSTRUCTTON-(A Partnership Firm).

3. NAME AND STATUTORY COMPLIANCE: The name ‘S{l

of the Venture : shall be “JAGD. WELL JV.” Upon >

execution of this Agreement, the Partners may sign and cause to be 2

filed and published in city where business name will be filed and

published a Certificate of Business Name indicating that the

Venture will be tonducting business under 3z o &

4. TITLE: Any and all property and assets of the Venture as

well as all intangible right, including without limitation, all right,

trade names and trademarks, in and to the project and all other

forms o ttat i) and all ancillary,
mmhmmm held in the name
of the Venture or its corporation. \_
-7 PRINCIPAL OFFICE: The location of the principal

office of the Venture shall be at RUKANPURA, MAHUABAGH,
B.V .Collage, Patna (Bikar)-800014 or shall be at such other
place or Wmde as the
Partners shall from time to time determine.

6. NAME AND RESIDENCE OF EACH PARTNER:

() MANSARQVER C UCTION (A
Panmwmﬂﬁs'm Directors  SRI
cammmw S7o Late Kapildeo Panday, and-SMT.

: Y, W/b SriChintamani Panday, Beth Resident of

' /8/ Yol .
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(3)
C 113 Rajm.{'jandha Apmtmcnt Kl.lljl Near Sadakat Ashram,
Patna (B:har} 800013: -

() JAGDAMBA BUILDWELL  PRIVATE
LIMITED: Through its Directors SRI SHIV SHANKPLR, Slo
Late Sarveshwar Sinfh, Resident of Rukunpura, Mahizbagh,
B.V.Collage, Patna (Bitrar) 800014 and SR NAGMARNIL, Son of
Sri Sushil Kumar Bimabai, Resident of DAKSCHINESWER
APARTMENT. -261; Nandanpuri, Khajpura, Belly Road, Patna,
Bihar, Indian Citizen
7. CONTRACTS AND AGREEMENTS:-

(a) All contracts to be entered into by, on
behalf of, or for the benefit of the Venture must be sigiied by the
Second Partner hereto, it being understood that Second Partner
shall have the Tight tobind the Venture withrrespect to the Property
without the express written consent of the other Paﬁ?ers(s) it is
understood that if any contract or agreement is entered into by a
Partmer with the express written consent of the both Partner, the

Partner p g to enter into such unaufhoyized contract or

agreement on behalf of the Venture will indemnify and hold
harmless the non-contracting Partner from all claims, liabilities,
damages M@mmwm and court costs)
arising out of or pertaining to such unauffosized contract or
agreement. = —=

(b)  The First Partner shall be entitled for additional 5%
of the constructed area of the venture in addition to the

deveiop:ﬁ?ﬁt agreement. The qualify of vonstruction shall be as per
the terms of Development Agreement. The Quality of as per the
standard fixed by the appropriate authority in this regards.
8. CAPITAL CONTRIBUTIONS: ADDITIONAL
CON

(@ It is acknowledged SAROVER
CONSTRUCTION (A Partnership Firm) has contributed
approximately Value of land in capital needed to produce the

Project; JAGDAMBA BUILDWELL PVT. LIMITED has

mnﬁhqu_iﬂiﬁdma,@!- (Rupees Ten Lac)
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(4)

mﬂy a.nd theamount uf méney needed to complete the project also.
Both parnﬂahamumﬁbxmdmas—-_ e

(b) In furtherance of sub clause 8 (a) above
MANSAROVER CONSTRUCTION (A Parmership Firm)
. hereby assign, transfer and the Development Agreement, in and to
the “JAGDAMBA HOMES”, pursuant to the terms of that
Assignment attached hereto as Exhibit ~“JAGDAMBA
BUILDWELL PVT. LTD.” and by the reference incorporated
herein and made a part hereof.
9. ALLOCATION OF PROFITS AND LOSSES ON-FHE,
CONSTRUCTED AREA: TAX CREDITS AND
DEDUCTION. e

I —

(@)  The net profits or nef Tosses of the Venture shall be
allocated, credited or charged as the case may be on thepart of the
second partner on the basis of Develt}pment Agreement.

@Jm all tax credits and/or deduictions-to which
the Venture shall become entitled shall be allocated-on the part of
the Second Partner. o ;

(c) Any MIMES on any account/amount

shall be pa\ﬁ:nie bywmﬁ not

be liable to any portion of any such liabilities.

10. BOOKS, RECORDS, BANK ACCOUNTS,

CHECKING:

(a) At all times during the term hereof, the Venture
shall kmmm_IMincﬁs of
the Venture or at such other place as the Venture may determine,
books and accounting records for the business and operation of the
Venture. Such books shall be open to inspection by the Partners, or
their authorized Tepresentatives, during reasonablé working hours.
The accounting for Venture purposes, including the determination
of “NET PROFITS” and “NET LOSSES”, shall be in accordance
with generally accepted accoummg principles consistently applied.

The Venture shall en accountable who shall
be selected with the mutual approval of both Bartlcs. i

(b) The Venture shall be on a financial year basis for

P
/
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(5)

each finauclal year as is rmnnabiy practical, a full and accounting
shall be mwm%inw of each
financial year. On such accounting being made, the net profit or
the net loss sustained by the Venture during such fiscal year shall
be ascertained andcFedited o charged as the case mapbe, in the
books of account of the Second Partner of the Venture.

(c) All funds of the Venture as per the land
Development Agreeﬁgmf&lmirﬁe_m in an account or
accounts in the name of the Jagdamba Buildwell Pvt. Ltd. Bank
or banks as may from time to time be selected by the Second
Partner. All withdrawals from any such account or accounts shall
be made by ch er written instrument which shall require
the signature of a representative of Name of Second Party (herein
called Director of Jagdamba Buildwell Pvt, Ltd.) -

11. MANAGEMENT AND RESPONSIBILITIES OF THE
PARTIES:- —_—

Second Partmer shall have power, authority and control
over all creative, business, financial and legal matters in
connection with @m and the Development, Production and
exploitation of the Property and all subsidiary and acillary rights
thereto and all exploitation thereof including, without limitation,
decisions regarding the budget the project, and the consideration
for any rights thereto and all exploitation thereof including,
without limitation, decisions regarding the project, and
the consideration for any rights granted or servites rendered
hereunder by Partner and other, and all decisions regarding the
foregoing shall be made only by the unanimous agreed with the
development agreement. The foregoing provisions are not intended

to prevent or prohibit second partner from engaging in discussions
with third parties with respect to distribufion, of the Project. It is
further agreed that, in accordance with clause 7(a), Second Partner
shall have right to legally bind the Venture to commitments or

contractual arrangements with any such project on behalf of the
Venture or with rcgard to me prupcrty without the express written

W\}S‘f/‘hm
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(6)

12  WARRANTIES, INDEMNIFICATION:
L —Pa ' and represents to the
other(s) that it: * =i

() Has the right and capacity to enter info THS
agreement Gﬂmm partner, T )

(ii)) Second P or sell any property,
assets or intangible rights-of the Venture of his own part without
the written consent of the First Partner with reasona on i.e.
having no criminal back ground: —

(1ii)  Second Partner shall assign, mortgage, hypothecate,
registry, agreement or encumber his, her -:}_r‘iﬁ—imrmg in the
Venture of bis_m.pmi—&s—p&r—the—-ﬂeyelgphrient Agreement

without the written consent of the First Partner;

(iv)  Second Parmer-shall loan any funds or extend the

credit of the Venture to any persons or entity for his own part as

per the Development-Agreement without the written consent of the
First Partner. _____“___“:__*:b

V) Second Partner shall incur any cost, expense,
liability or ublLiEatiEn in the name or on the credit of thesVenture
on the basis of : ithout the written k

consent of the First Partner and also all the legal and financial
liabilities shall be exclusively of the-Second Partner i.c. Jagdam
Buildwell Pvt. Led. ]
13. EXCLUSIVITY: None of the Partmers shall be

exclusive to the Venfure and each Partmer-may develop other
properties and engage in other activities in other business separate
and apart. from the-Venture-and the other Partners. However, it is
agreed by the Partners that each Partner shall devote as much time
as shall be reasonably necessary to fulfill his, her or its duties and

/640l (.
o e
/s~ o

St Sreben
14
N

—

obligations in connection wi d the Project, 4 S— —
however, to their availability. - gé
14. DISSOLUTION AND TERMINATION—OF THE % 3

(a)  The Venture shall be dissolved and terminate and its %

Cluhits

business wound up upon the First to ncm“fnﬂo“ﬁng:




(7)

@ '[hf: expiration of the term referred to in Clause 2,
above; '

.

{ﬁ)é—bfutuﬁl-wf the Partners; ki
e .
(1) Operation of Law;
(iv)  Material breach of thj_smy Partner(s)
which breach isnon cured within (e.g. fifteen 15) days) after
written notice i er(s), provided,
however, it is understood that only the non-defaulting Partner(s)
shall have the right to termij the Venture pursuant to this
Clause 15 (a) (4Mim the defaulting
Partner(s) from any obligations or liabilities to the other Partner(s),
whether pmummmem or at law or
inequiry. — .
(b)  Upon termination of the Venture, the business of
the venture shalt-be-wound up a aﬁﬂﬁﬂw the
Venture shall be liquidated except land and land will not be taken

as a part nfliﬁﬁﬂﬁﬁbﬁ”ﬂﬁn € happent any one of the
events mentioned in clause lﬁm engage
n no further business, other that the necessary to protect the assets
of the Ventﬂrc,—WimFUp—its—b'usﬁms—and_dishibp_t_i its assets as
provided herein, P i

(¢)  This Venture shall be wound up upon transfer of the
respective built-up arca to the respective pariies d. land
will not be taken as a part of liquidation.

(d I any dispute arise against land during the project
work or after compilation of p ime of registry of
constructed flat by the second partner or at any time: 3il the legal
and financial responsibilities will be shifted to the first partner of
the Venture. First the dispute related to land shall be solved by

both partners and mﬂ_\
15.  DISTRIBUTIONS

(@) Di
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: (8)

. (b)  Distribution of Assets on Dissolution and
Liquidation: Upon any dissolution and liquidation of the-Venture,
the assets of the- Venture shall be liquidated in an orderly manner
(subject, however, to the terms of clausc-16(e) hereof), with a view
toward maximizing h liquidation, and the
proceeds thereof shall be distributed in the following order of
priority: :

(1) The gXxpenses of liquidation and the debts of the
Venture, other than debts owing to the Partners, shall"be-paid;

(i)  Debffowing to the Partners, if any, Shall be paid;
(1)  Distribution shall be made o the—Partners of

amounts equal to their Tespective capital account-balances, if any,
which shall be made in the ratio of their respective capital account
balances; —

(iv)  Any funds remaining after the amounts described in
the following clauses (1), (2) and (3) have been—paid shall be
distributed to the Partners in the proportion in which the partners
share the net profits of the Venture at the time of such distribution.

If the Partners have not sold the assets of the Venture,
except as oth@i_&.pmﬁdﬁd_jn_ﬂ;_u&_l_@_{f) hereof, within two
(2) years following dissolution, then there shall be distributed to
the Partners as tenants in common, subject to the foregoing
Subclause (1) (2), (3) and (4) of this Clause (b), undivided
interests in the assets of the Venture, as valued and constituted on
that date. —— N

(c) However, it is understood and agreed that upon
dissolution of the Venture, if al i i Property have not
been dismmmmm any
and all rights and rights ancillary thereto of the Venture in and to
the Project shall be promptly transferred to and belong on.the basis
of Development Agreem ively; In common,
and in furtherance thereof the Partners hereto agree to promptly
execute all necessary and proper assignments and/or other
documents to effectuate said transfer.

16.  GAIN OR LOSS DURING DISSOLUTION:




(9)
Any gaih_'ﬂr lt_:nlss' arising out of the disposition of assets of
the: Venture during the course of dissolution shall be borne by the
Second Partners.

17.  OPPORTUNITIES OF

(@  Any of the Partners may engage or possess an
interest in any other business venture of every kind, nature and
description, including ventures or enterprises which may be

competitive in nature with i Venture nor
any of the shall have any rights in and to said business

ventures, or to the income or profits derived there from.

(b) No Partner shall be obligated to offer any
mmvestment or business opportunities to the other Partners or to the
Venture. Any-Pa:tnar may invest or otherwise participate in such
opportunities without notice to the Venture or to the other Partners,
without aﬁwms)m opportunity
of participating in same-and without any liability whatsoever to the
Venture or to any other Partner. Each Partner hereby waives any
right he may have against the other Partner(s) for capitalizing on
information learned as a consequence of his connection with the

affairs of the Venture.
18. DEATH, INCAPACITY, DISABIL OF A

PARTNER:

(@  Upon the death, legal incapacity or total disability
of a Partrier leaving the other Partner surviving, this joint venture
shall not dissolve but shall continue as a limited partnership, with
the Sumamm{s]\ﬁmgsﬁimmmm or
disabled Partner as a limited partner thereof, which limited partner
shall not be entitled to vote on partnership matters or participate in
the management of the Partnership business except that such
limited partner’s written approval and signature shall be required
for any sale or other disposition of the property.

(b) er the deceased
partner, the joint venture interest of such deceased, incapacitated or
disabled partner cannot be converted to a limited partnership
interest without adverse tax consequences, then upon the death,

54;-“3 gfimd'-m..d
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(10)

hlczi_pacity m_" d;sabﬂlty 4_:1:1' such partner, this joint venture shall not
dissolve but shall continue with the remaining partner and the legal

representative(s) or successor(s) in jm@%eased,
incapacitated of di led partner, which legal repres ive or

interest shall thereafier be deemed a Class B
the Venture. Such Class B partner shall be entitled to the
same economic rights, preferences as to distribution, capital and
profits interest in the V as was the deceased, incapacitated or

vote or Venture
Venture business, except that such Class B Partner’s written
approval and signature shall be required for any sale or other
disposition of the property.
19. MISCELLANEOUS:
(@)  Notices: All such notices which any party is
required or may desire to serve hereunder shall be in writing and
shall be served by personal delivery to the other parties or by
prepaid regis certified mail address the parties at their
respective addresses as set forth in Cla hereof, or at such
other address as the parties may from fime to time designate in
writing upon the books of the Venture. Notice by mail shall be
deemed received one (1) day after deposit in the United States J
Mail. 5
(b)  Arbitration: or claim arising out of é}
this Agreement of the Valigity, construction or
performance of this Agreement, or the br thereof, shall be .7
resolved by arbitration in accordance with the rules and procedures \-}u
of as said rules may be amended from time to time with right of
discovery if requested by the arbitrators. Such rules and procedures
are incorporated and made a part of this Agreement by reference. !

The parties shall have the right to engage in pre-hearing discovery
in connection w—'—m;ﬁ%& The parties agree
hereto that they will abide by the perform afy award rendered in

any arbitration conducted pursuant hereto, that any court having
Jurisdiction thereof may issue a judgment based upon such award

B

——

or in relation

(6 /3 /%05 .
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(11)

and’ that the - ﬁrcw;iaﬂjﬂg party in such arbitration and/or
confirmation proeeeding shall be entitled to recover its reasonable
attorney fees and axpéﬂﬁes.

(c)  This Agreen
enforced in rdance with the laws of the State of State Laws

governing ent applicable to agreements executed and to be
wholly performed within such state.
(d) MNothing contained in this Agreement shall be

construed so as to
payment of any compensation which is contrary #
require the violation of any guild or union a ent applicable
hereto which may, from time to time, be in effect and by its terms
controlling of this Agreement. If there is any conflict between any

€ COmmission

provision of this Agreement and any such applicable law or guild
or union agreement and the latter shall prevail, then the provisions
of this agreement affected shall be modified to the extent (but only
to the extent) necessary to remove such GE?::T and permit such
compliance with law or guild or union agreem

(e) Mo waiver by any party hereof of any failure by any
other party to keep or perform any covenant or condition hereof
shall be deemed a waiver of any preceding or succeeding breach of
the same or any other covenant or condition.

() This Agreement amended or changed
except by a written instrument duly executed By each of the
Partners. ;

(g)  Each Partner shall execute and deliver any and all
additional papers, documents and other instruments and shall do
any and all further acts and things reasonably necessary in

connection wi ce of his, her or its) obligations
hereunder to carry out the intent of the Venture. SO

(h)  Any and all consents and agreements provided for
or permitted by this Agreement shall be in writing and a signed
copy thereof shall be filed and kept with the books of the Venture.

(i) This Agrecnic tains the sole and only
agreement of the Pamlers relating to the
for the rights, duties and obligations of ¢4

enture and correctly sets

—
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(12)

date. An}r }uidr .agreém%!ts, negotiations tion not
expressly set forth in this A ent are of no force and effect.
S WHEREOF, this DEED OF
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Rajendra Path AL vocate,
Patna Collectorate Bar Association,
Patna
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Regstrar of Companies, Pana
Maurya Lok Complex , Block ‘A" Westemn Wing , 4th Floor , Dak Banglow Road

- Certificate of Incorporation
[Pursuant to sub-section (2) of seclion 7 of the Companies Act, 2013 and
rule 8 of the Companies (Incorporation) Rules, 2014]

I hereby certify that JAGDAMEA BUE DWE L PRIVATE LIMITED is mcomporated on ihis Nineteenth
day of August Two Thousand Fowrieen under the Companies Act, 2013 and that the company is
fimited by shares. E

The CIN of the company = U4S200BRAIAPTCIZTTT.

Given under my hand at Patna this Nineleenth day of August Two Thousand Fourteen.

|
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Mailing Address as pev record avaiiable in Registrar of Companies ofoe:
JAGDAMBA BUILDWELL PRIVATE LIMITED

RUKUNPURA, MAHUABAGH, P.O.- BV. COLLEGE.
PATNA - BOOOT4,

% Bihar, INDIA
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SCHEDULE 1
{SECTIONS 4 and 5)

TABLE-A

MEMORANDUM OF ASSOCIATION

OF
JAGDAMBA BUILDWELL PRIVATE LIMITED

Company Limited by Shares
Indian Non-Government Company
Having share capital

Incorporated ander THE COMPANIES ACT, 2013

The Name of the Company is JAGDAMBA EUILDWELL PRIVATE LIMITED.
The Registered Office of the Company will be situated in the BIHAR.

() The objects to be pursucd by the company on its incorporation are:—

To engage in the business of construction and investors in real estate and in
particalar engage in purchase, trading of land snd properties, building, owing,
buying, selling, developing, hiring, letting, sub-letting, maintaining, allotting, .
mmmmmmm

mmmmmmmwm
construction, re-constructing, re-painng, maintaining, extending, altering,
demolishmg land, estates, building, tenements, blocks, flats, apartments, offices.
gmmmmmmMMmemecmm
purchasing, holding i stock, selling materials or trading in construction materials,
bmlding accessories, eladnml, sanitary, plu:nlung nﬂ:n ﬁxtm‘t:s, hitings,



2. To act as builders. contractors, promoters, developers of land, building, building
sites, ‘building complexes; township, roads, bridges, undertake in connection
therewith on its own or ¢ven through joint venture armmangement or by any other
lawfiil means, to-act as contractors, engineers, architects, draughtsman geocrally deal
in immovable properties of all descriptions, tenures by purchase and sale or
otherwise as-may be necessary to purchase for investment, re-sale, traffic in land,
house, other property of any tenure and any interest therein and to create, set, deal in
freehold 2nd leaschold ground activity, rent, make advances upon the security of
land, houss; other property any interest therein and generally deal in by way of sale,
lease, exchange ar ofherwisc with land, house property, other property whether real,
persomal, purchase or otherwise acquirc and to sell, exchange, surrender, lease,
mogigage, charge, convert, tum fo account, dispose of, assign, deal with property,
n amy agrecment or any sach nghts, title, inferest, claim in any pending suit or
ﬂﬂﬁmmimmtmmwm&theﬁcidnfﬁvﬂ,m
work

3. Topmthma,mjnudnng:urmk:m;rmt,hhe,my,aﬂuwmhcmmiﬂdm
phﬂandwmm-i&hﬂe,wuﬂ}uﬁghmmmmanylaud,hﬂcﬁnggmd
premises or any other immovable or movable, real or personal property or ripht the
Company may think necessary or convenient for the purpose of ifs business and as to
any real propesty cither in consideration of a gross sum or of a rent, charse in cash,
mqmmmmMrmhmmampmﬂyﬁ:mway
and partly in another or others.

4.  To purchase, take on lease or otherwise acquire and carry on the business of holiday
resort, club, hotel, mestawrant, cafe, tavern, beer- house, refreshment room and
mmmmmmﬂfmmm
efertainment and instmction for afl kinds, agents for milwsy shipping and aero

5. TqumﬂhmdhCWﬁwﬂnmufmm
build or let offices, and other places of business and w0 use or lesse any part of the
Mﬁmﬂﬁx@nym.mithm“hmm
for which it may be convenicatly nsed or let



((b) Matters whick are necessary for furtherance of the objects specified in
clause Ill(a) are:—

Tuxqﬁmmm&whbwmpmtmﬂmmwmm
ufmyMﬁnnmmymyﬁgmmpmpmiugtumymmyhmﬁm
which the Company is authorised to carry on and as part of the consideration for
mﬂﬂﬂ@ﬁsﬁﬁm,tuﬂuluhk:dlmmyﬂfﬂmﬁdﬂhimufsmhmﬁ:mm
Cmmmmmmh,mmnﬁhmminm“y
arrangements for sharing profits or for co-operation or for muinal assistance with
any such person, firm or company and to give or accept by way of consideration for
mﬁhmmﬁgm“mmﬂhmmm
debumﬁs;mkmsmnﬁﬁm,ﬁﬂtmybengmdupmmdmhﬁlimdmmm
morigage with any shares, debenture-stock or securities so received.

Tnacqﬁm,buﬂd,alﬁz,miuujn,?:hrge,mpuﬂduwn,w@hwandm
mmmmwmuﬁmmmﬂmm,
MWM,WEMEMMMM
mmmmmmmmmm whiach may
mmyt}aﬂmmﬁhﬂu&maf&nwmﬂmjmwiﬂlmm
m:dlpmmmommyﬁduinganyufﬂmc:ﬁhﬁ

:I‘chpmdmm:yinexpnimmﬁngm'mdtmﬁngMdMﬁngarm&hgm
mmwm.mﬁmmvmﬁmgﬁmvmmmmfmﬁmuﬂhn
Cmmyuwﬁnhﬁccompnqum«mmm

TommwﬁWMwﬂmww“
ﬁﬂwﬁgﬁmwb&mywﬂﬁmhﬂmwmﬁ
MHmydhmbMﬁmmm&Wn{mW
and concessions.

?‘ummmlmé,hmhjmmoﬂnﬁmmqmmmva&m
mmmovable property, such as land, buildings, basements, stock-in-trade, plant and
mmnfﬂqyﬁndmdmrﬂglnwmmmmmny'mm
necessary of comvensent for the purposes of its own business.

Subject to section 2(31),2(43)73,74, 179, 180,181, 185 and 186 of the Companies
Act, 2013 mwmmwhmmwm



10.

11.

Bank of ladia; to bormow, mise or secure the payment of money or to receive money
on deposit at interest, for aiy of the purposes of the Company and at such time t0
times as may bé thought fit-by promissory notes, by taking credits in or opening
current accounts with any person, firm, bank, company or financial institutions and
whether with or without any security or by such other means as the directors may in
or debenturesstock perpetnal or otherwise and as security for any such money so
borrowed, raised, received and if any such debentures or debentnre-stock so issued,
to morigage, pledge or charge the whole or any part of the property and the assetsof
the Company both present and future, including its uncalled capital by special
assignment or otherwisc or to transfer or convey the same absolutely or in trust and
1o give the lenders power of sale and other powers as may secm cxpedient and to
purchase, redeem or pay off any such securities, provided that the Company shall not
carry on banking business as defined in the Banking Regulation Act, 1949.

To acquire and dispose of copyrights, rights of representation, licenses and any other
rights oc interest in any book, paper, pamphlet, dranm, play, poem, song composition
(musical or otherwise), picture, drawing, work of art or photograph, and to print
publish or canse to be printed or published anything of which the company has a
copyright or right to print or publish and to sell distribute and deal with any matter
so prnied or published in sach manner as the Company may think fit and to grant
licences or rights in respect of any property of the company %0 and other such person,
firm or company related thersto.

To establish for any of the purposes of the Company branches or to establish any
fm or firms or proimote any company or companies or divisions thereof at places in
or ouiside India as the Company may think fit

Topmml:‘&ass?ﬁhiﬂtm&mnfmymurmwdiﬁﬁmw
Liabilifies of the Company.

Subject o the Provision of Section 67 of fhe Companics Act, 2013 to invest other
than mvestmeni in- companys own sharcs the moncy of the Company not
immediately required in any manner as may; from time to time, be determined by the
Board.

To advance money or give crodit to sach persons or companies and on such terms as
may be expedient and in particolar to costomers of and others having dealings with
the Company and to guarantee. the performance of any cootract or obligation and the
payment of money by any soch persons or companics provided that the company
shall not do any banking busiacss, as defincd in fhe Banking Regalation Act, 1949.
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12.

13.

14

15.

16.

17.

18,

19.

Snbjﬁ:!mﬂm:pmws;mufmn 188 of the Companies Act, 2013 to remunerate
any person of company for services rendered or to be referred in or about the
fmtﬂﬂhuﬂﬁrpfﬂﬂﬂitﬂnufﬂnﬂumpanyﬂrthcmnﬂuﬂoﬁismambusmﬁs

To open account with any banks or financial institutions and to draw, make, accept,
endorse, execute and -issue promissory notes, bills of exchange, letters of credit,
hundies, bills of lading , milway receipts, wamants, debentures and such other
negotiable or transferable mstrmments of all descriptions and to buy, sell and the
same.

To procure the Company to be registered or recognized in any part of the world or in
India.

To lcase, mortgage or otherwise dispose of the property, assets or any undertzking of
?Cmmywmym&umf&rmuhmﬁu&ﬁmuﬁeﬂmymﬂm
t.

To distributc, among the members in specific or otharwise any property of the
Company in the event of winding up of the Company or any precedes of sales or
disposal of any property of the Company, subject to the provisions of Sec. 66 the
Companies Act, 2013.

To give publicity to the business of the Company by means of advertisement in the
press, pamphilets, handbills, circulars, cinema slides or by publication of books,
exhibition of works of art by graoting rewasds, prizes and domations or by
Wmhhﬂlmﬁmmuhnﬂﬁﬂhﬂﬂhﬂem

To establish or support or aid in establishment or support of associations mstitutions,
fonds, trusts and conveniences calculated to benefit the employees or ex-employees
of the company or ihe dependenis of such persons and to prant pensions and
allowances and to subscribe or guarantes money for charitable or benevolent objects
of for any exhibition or for any public, general or nseful objects.

To pay all costs, charpes, expenses incurred in connection with icosporation of the
Company, mcloding preliminary expenses of any kind and incidental to the
formation aod imcorporation of the compamy, costs, charges and expenses of
negoliating contacts and acangements made prior o and in snticipation of the
formation and mecorporation of the company.



21.



such subsidiary Company or who are or were at any time Directors of officers of the
Company as aforesaid and the wives, widows, families and dependants of any such
personé and also establish and subsidise and subscribe to any imsttotions,
associations, clubs of funds calculated to be for the benefit of or to advance the
interest and well being of the Company or of any such other company as aforesaid
and make payments o or towands the insurance of any such persons as aforesaid
and do any of the matters sforesaid, efther alone or in conjunction with any such
other company as aforesaid.

. Tnmwmmmmmdmﬁmoﬁﬂ
kinds, i connection with the ronning busmess of the Company.

. To guaraniee the payment of money unsecured or secured or payable under or in
respect of promissory notes, bonds, debentures, debenture-stock, contracts,
mostgages, charges, instraments and securitics of any company or of any authonity,

supreme, mumcipal, local or otherwise or of any persons whomsoever, whether
Wmﬂmﬁdaﬁhmﬂcammﬁnﬂm
pecformance of any contracts or obligations as may be necessary for the purpose of
the Company. ;

. To apply for purchase or otherwise acquire and protect, prolong and renew in any
part of the world, any paient, patents rights, trade marks, designs, licence protections
concessions and the like conferring any exclusive or non-exclusive or limited right to
their nse or of any information as to any invention, process or privilege which may
seem necessacy use for any of the purposes of the Company or the acquisition of
which may scem calculated divectly or mdirectly to benefit the company and to use,
exercise, develop or grant hicenses or prvileges i respect of or the property, rights
and information’s so acquired.

The Eability of the membex(s) is limited and this lability is limited to the amount
unpaid, if any, on the shares held by them.

The Anthorised Share Capital of the Compeany is Rs.10,00,000.00 (Rupees Ten
Lacs) divided into 10,000 (Ten Thousand) equity shares of Rs.100.00 (Rupess
Hundred) each , with power to increase, modify mxd redoce the capital of the
company and to divide the shares i the capital from time to toee bemg several
classes and to attach thereto iespectively such prefievential, defisred, qualified or
special vights, privileges or conditions as may determined under the provisions of the
Companies Act, 2013 or any other applicable Act(s), Rule(s) snd Regulation(s) etc.



Vi We, the sovera pe:sms. whiéise names ana addiesses are subsarived Pareunce i
desitous ol being formed .inta a Compony in pursuonce of, ths Memoranaum GI
Associafion ond we respaciively agree 1o take ihe number of shores in the copilal of the
company sef opposite 1o owr respecfive nomes:
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- TABLEF
THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
JAGDAMBA BUILDWELL PRIVATE LIMITED

L FEELIMINAKY

Euhr:l:tashemnn&upmvﬂed the Regulafions contained in Table 'F in the Schedule | to the
Companies Act, 2013 shall apply to the Company so far as they ave applicable to Private Company
except so far as they have implied or expressly modified by what is contained in the Articles
mmﬂmdunﬂmﬂwuuﬂai&mﬁmhm.

2 INTERFEETATION

In fhese Regnlations

"Company” means JAGDAMBA BUILDWELL PRIVATE LIMITED' =
"Office" means the Registered Office of the Company.

"Act™ means the Companies Aci, 2013, and any statiiory modification thereof

“Seal" mesns the Common Seal of the Compeny.

“Directors™ means the Directrs of the Company and inchades persons accupying the position of
the Direciors by whether names called.

P oE o

fw

Unless the amiext otherwise requires wonds or expressions contained in these Articles shall be the
Sime meaning as in the Act, or any statutocy modification fhereof in force st the date at which these
Articles become binding on the Company.

FRIVATE COMPANY

The Company ¥ a Private Company within the meaning of Section 2(68) of the Compeamies Act, 2013,
@  Thenight to transfer shares in the Company is restricted in the mammer and to the extent
S %
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(i) mm&@ﬁémcmm{mﬂdmmmm&wmﬂmt
o the Company, and persons who having been formerly in the employment of the
Company, were members of the Company while in the employment and have
contirned to be members after the employment ceased) shall be limited to two
hundred; provided that for the purpose of this definition where two Or more persons
jointly hold one or more shazes in the Company, the shall, betrealed = 2 single
member, and

(@ prohibits any invitation o the public to subscribe for any secorities of the company;

SHARE CAPITAL AND VARIATION OF RIGHIS

The Authorised Share Capital of the Compary shall be such amounts and be divided ino such shares
a5 may, from time 1o time, be provided in Clause V of the Memarandum of Assodiation with power
mhu:‘ﬂsemmduqeﬂ:emﬁﬂhmdm%ﬂu&mpmfsmguhﬁaﬂm legislative
provisions for the time being in foroe in that befaif with the pawers b e the stiaae capital;
whether ariginal increased or deceased ko several classes an d aftach thereto respectively such
ordinary, preferential or special rights and conditions in such a manner 25 may for the time being be
provided by fhe Regulations of fhe Company and aliowed by law.

“The rights of the holdexs of any cass of shares forming part of capital for the time being of the
Company may be modified, affecied, varied, extended, surrendered or Abrogaied in such manner as
% ar may be provided by the Artides of Association of the Company as originally registered or as
altered from Hime fo time.

The business of the Company may be commenced soon after the incorporation af the Compamy as
mmummm&mwwdhmmmm

dispose of the ssme-

mcﬂqﬂrhm&mm&ﬁhnmlﬂypﬂwm*nﬁh&mhﬂﬁm
recommended by the Board of Dimctors.

“The cextificate to Shave registered in the name of two or more person shall be delivered to first named
mhhr@ﬁﬂﬁﬂhaﬁﬁm}hﬂuﬂﬂﬁm

Every permon whooe nane s eatored -ta_mnba"mll:mg‘sfﬂnimﬁﬁﬂ be entitled bo
receive wihin two monfs zfler incorporation, in case of subscribers fo the memorandum or afier
allotment or within o monih afier the application for the registeation of transfer or trarsmassion o
witthin sach other period as the condifions of issne shall be provided —




(ﬂ&ﬁﬂhﬁﬁh&raﬂlﬁss}m&swﬂhnﬂparmmlnfan}rdulgﬁm
m}m;ﬂﬁﬁmﬁﬁdﬂmMIhmofhthpomdwmpmhrmm
certificate after the first.

Emmﬁﬁmhsbﬂhmﬁ&#:mdnﬂdnﬁsp&diyﬂwﬂ:mhwﬁdﬁtmﬁt&mﬂdﬁ
amount paid -up thereon.

In respect of any share or shares held jointly by several persons, the company shall not be bound to
hﬁ.ﬂm'ﬂnnmgmﬁﬁmgmde&vmy&amﬁﬁﬂuh-Mhumn{mﬂmhuHm
shall be sufficient delivery in all such holders.

¥ arry share certificate be wom out, defaced, mufilated or tom or if there be no further space on the
bﬁﬁrmﬂnmmdq:r&;im upon produocion and smrender thereof to the company, a new
mﬁﬁmhmayhehsuadhﬁmﬂmuﬁmdifttymﬁﬁﬁhkkadﬂmyed then upon proof
thereof to the satisfaction of the company and on execution of such indemmity as the company deem
adequate, a new certificate in ieu thereof shall be given. Every certificate under fhis Article shall be
issued on payment of twenty rupees for each certificate.

The provisions of Articles (5) and (6) shall mutatis mertandic apply to debentures of the TPy

Exceptas required by law, 0o person shail be mcognised by the company as holding any share upon
any trust, and the company shall sot be bound by, ar be compelied in any way to recognise (even
when hawing notice thereof} any equitable, contingent, fature or partial interest n any share, orany
interest in any fractional part of a share, or {except only as by these regulations or by lxw ofherwise
Mwm'@mhmaqﬁ@mmqum the entirety thereof in
the registered holder.

N

The company may exercise the powers of paying commissions confecred by sub-section {6) of section
40, prowided that the rafe per cent or the amount of the conumission paid or agreed to be paid shall be
disclosed in. the manmer required by that section and nilles made fhere under.

mm:m@h“ﬂﬂmﬂﬂ:mumwhmm
under sub-section (6) of secfion 41,

i

Mmmhﬁu&h}&m&mﬁuﬂ!mdﬁﬁwmﬂyﬁﬂ
shawes o parfly in the one way and partly in the other.

i at any time the shave capital is divided inio different dasses of shares, the tights atiached to any |
dm{mﬂummm by ithe tevmns of issue of the shares of that dass) mey, subject fo the
provisions 0f Section €8, and whether or ot the company i being wouned gy be varied with the
consent in writing of the bolders of fiwee-fomths of the iscued shares of that dass, or with the
smtion of a special vesolution passed uawﬁgﬂ&mde&um

To every such sepacate meeting, fhe provisions of these reguiations relating o genel meetings shall




=

muitatis mw,mrmﬁ;.&ﬁrmquﬂhﬂ Ieast two persons holding at
Jeast ane fhird of the issied shares of the diass in question.

The tights conferred upon the holders of the shares of any dass issned with preferred or other rights
deemed o be varied by the creation or issue of further shares ranking peri passu therewith.

Sulject to the provisions of section 55, any preference shares may, with the sanciion of an ordinary
resolution, be isssed on the tenms that they are o be redeemed on such terms and in such manner as
the company before the issne of the shares may, by specal resolution, determine.

PREEEEENCE SHAEES

bl

The Company shall, subject to provisions of the Compemies Act has power to issne preference shares
redeemable at the option of the Company or to issue share with disproportionate voting rights.

ALTEEATION TO MEMUFRANIIM

The Company shall have the power to alter the conditions of the Memorandum in any marmer.

CONTROLOFSHARES

The shares of the Company shall be under the conirol and discretion of the Board of Dixectors who
may divide the shares into several dasses and subject to the provisions herein contained may allot,
tramsfer or persons and for such casidesation upon such v and conditions, at such time as the
directors may in their absoluse discrefion think fit and such shares may be ssoed at par, ata
pmmn-mmmnmm;mmmmhuqﬂdﬂmmmh
Payment or part payment for sy property sold and tosfeored or for servioes rendered to the
compeny or the condwct of ifs business or for any other considessition and any shares so allotted may
be issed as folly peid up andfor partly paid up shares. The: coxapany siall ave the power to isoue

SHARES HELD JOINTLY

Eﬂnﬁmmbﬂd‘hﬂtm&mmmjﬂ,ﬂmﬂtmﬁimlhﬂnm
of Members ghall for all fhe purposs exoept voting and teansfer, be deemed to be sole holder thereof.
But the joint holders ure sverally and jointly lishle for afl purpose.

INCREASEOF CAFITAL

|

The Compaxry in Grneval Meeting may, from time 50 time increase the Capital by the creation of new
shares, such inceesse 30 be of sach aggregate smaoont snd o be divided into shares of soch sespective
anoumts as the resclaiion shall prescribe. Subject o the peovisions of the Act, any shares of the




original of increased Capital shall be issued upon such terms and conditions and with such right and
Pﬁvﬂwm&mm&émm&qmummwmmm
and if no direction be given, as the Directars shall determine and in particular, such may be issued

with a preferential m@ﬂ#hdﬁﬁ:ﬂh&nw&mdmw_

LIEN.

16

m&munyﬂ_ullhawaﬁntmdpuwhnupmﬂ the shares {not being a fully paid up
share) registered in the name of such member (whether solely or jointly with others) and upon the
procesds of sale thereof for his debts, liabilities and engagements (whether presently payable or not)
solely or jomtly with any other person, to or with the Company, whether the period for the payment,
fulfifiment or discharge thereof shall have actually alien or not and such len shall extend to all
dividends, from time to time, declared in respect of shares, subject to section 124 and bonuses
dedlared from time to time in respect of such shares under the Act. The Board of Directoss may at any
time declare any shares to be whally or in part exempt from the provisions of this dause.

17

The Directors are empowered to make call on members of any amonnt payable at a time fixed by
thern.

Any member desiring to sell any of his shares must notify the Board of Directors of the number of
shares, the fair value and the name of the proposed transferee and the Board must offer to the other
share holders the shares offered at the fair valne and if the offer is acoepted, the shares shall be
tramsferred to the acceptor and if the shares or any of fhem, are not so acoepied within one month
from, the date of notice to the Board the members proposing transfers shall, at sy time within three
months afferwards; be at ibexty, subject to Articles 19 and 20 herect, fo sell and transfer the shares to
any persons at the same or at higher price.

No transfer of shares shall be made or registered without fhe previous sanction of the Directors,
expect when the transfer is made by sty mensber of fhe Comspany % anofher member or to a
memiber's wife or child or children or his heirs and the Diectors may dediine fo give such saiction
without assigning asy veason subject b Section 58 and 59 of the Act

'I]I:Eﬁl:ﬂ:ﬁﬂmy_mﬁuh register any transfer of shares (1) wheve the Company has a lien on the.
shares or [2) where fhe sdores are not fully paid np shares, subject to Section 55 and 59 of the
Compardes Act, 2013,

Subject o Section 58 and 59 of the Act, the Direchors may in their discretion, without assigning any
reacnn, vefuse to register the bamsler of sy shares 10 any person, wihom it shafl, in their opinion, be




undesirablie in the interest of the Comparty to admit to membership.

At the death of any riembers his or her shares be recognised as the property of his or her heirs upon
miWﬂMEnmymmdhyﬂtBond&Dnm

The instrument of transfer must be accompanied by the certificates of shares.

3 m :

On the death of a member, the scrvivor or survivors where the member was a jaint holder, and his
mwmﬂhﬂwﬂiﬁm&mamﬁmmm&ﬁﬂm
recognised by the company as having any title to his interest in the shares.

Nothing in dause i) shall release the estate of 2 deceased joint holder from any Eability in respect of
any share which had been jointly held by him with other persans.

Amy person becoming entitied o ashare in consequence of the death or insolvency of a member may,
I-Ipmmd: evidence being produced as may from time to time properdy be roquined by the Board and
subject as hereinafter provided, eled, either—

(a) to be registered himself 25 holder of the share: ar

(b) to make such transfer of the sharé x5 the deceased or insolvent member could have made.

The Board shall, in either case, have the same right to decline or suspend registration a5 it would

irecdvency.

If the person 5o becoming entified shall elect 10 be registered as holder of the share himsalf, he shall
deliver or send o the company 2 notice in wiiting sigred by bim stating that he so elects.

If the person aforessid shall elect to transfer the share, he shall testify his elechion by execsting a
transher of the chare.

B

All the fimitations, restrictions and provisions of these regalations roafing to the right fo tmnsfer and
the registration of transfers of shaes shall be applicable to anry such nofice or transfer as aforesaid as
if the death or insolvency of the member had no t oorrmed aﬂﬂrmlﬁmatmui!m:mﬁu
signed by fhat member.

A person becoming entified to a shane by reason of The death or insolvency of the holder shall be
entitled to the swme dividends and ofber advantages to which he would been tifled i he were the
Ieshadhdﬁn'ufﬂtﬂm”&thiﬂmbchehﬁgw:nmhm
of the share, be enithsd in respect of & 1 exercis any right confered by membership in velation o
meetings of the comnpany. Provided that fhe Boand naay, at sny fime, give notice requiring any sach
pmmhebdﬂihuhbewﬁmﬁu i teansfer the shawe, and if the notice is not comphied
with within ity days, the Board may theveafier withioid payment of il dividends, boouses or




ﬂ‘l!lerhlcl:'[_i;ef:-p_.'a.falileh-rﬁpeﬁdﬁﬂﬂm,lnﬁl&etwﬁmﬁsofﬁmmﬁm!mvCMmmplied

EQREFEITURE OF SHARES

Eémﬁ&ﬁh_&:pa&mmuwmdamﬂmﬂmdyappﬂmfmmmﬂm
.hhdmy.ﬂmmmmmm“mmd&mﬂmmm
utpaid, serve a notice on him requiring payment of so musch of the call ar installment as s unpaid,

Wﬂmaﬁlﬂiﬂﬂay{mtbdrgwﬁuﬂﬂnﬂ_! expiry of fourteen days from the date of service of
the notice) an or before which the payment required by the notice i to be made; and

@}thhmﬂwmmmdﬁMmmd, the shares in respect of
which the call was made shall be Kablk to be forfcited.

I¥ the requirerments of any snch notice as Ihmﬂmmtmn;bad with, any share in respect of
mdx&ennﬁm!mbemgrmmay nwm&uw&enb&neﬂepaymﬂmmdbyﬂm
mmmm&m@:m&&mtﬂ:ﬁde&m

1) A forfeited share may be sold of otherwise disposed of on sach terms and in such marmer 2s the
Board thinks f+

(i) At any time before a sale or disposal as aforesaid, the Board may camcel the forfeiture an sach
lerms as it thinksfit

A person whose shases have been forfeited shall cease fo be = member in respect of the fodfeited
mmmmuMMMmmmmwmm
which, at the date ﬂfﬁlﬁhngimptuﬂymhyﬁnhﬂnmmyinwdﬂu
shawes

ﬁeﬂﬁyﬁm&umdﬂlmﬁnﬂm the compamy shall have received payment in full
dmmmm&&m

L A duly verified dmﬁhwﬁgﬁhm&:imﬂnmuﬂ:mﬁmy
of the company, and that a shave in the coxapany has been daly focfeited on a date stated in the
%Mh%m&hﬁhm:mﬂmm
in be enfitled o the share. :

1L The companty may sensive the consideration, if any, given for the share o0 any sale or disposal

thiereof and may excoute a transfer of the share in frvour of the person i whom fhe share is suid

o disposed of




mﬁhﬂ%‘*‘“%h;@ﬂﬁdﬁﬂtkﬁhﬁﬂﬂtﬂﬁﬁ.
ﬁ"r-mmmﬁﬂb@bﬁiﬂmmﬂwwﬁamufﬁemm;fm,m
shall his title to the share be affected by any irregularity or invalidity in the proceedings in
reference to the forfeifure, sale or disposal of the shure.

mp&ﬁmamm; to forfeitare shall apply in the cae of non-payment of any sue
‘which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of the
nominal value of the share or by way of premium, as if the same had been payable by virtue of a call
anlym&ém_:lmﬁﬁut-

ALTEEATION OF CAPTTAL

The compary may, from time to time, by ordinary resolution increase the shave capital by such sum,
10 be divided into shares of such amount, as may be specified in there solufion.

Subjact io the provisions of section £1, the compeany may, by crdinary resolution — .

a mmmaquhmmmmamm&mm

b. Canvert all or any of its fully paid-ap shares into stock, and reconvert that stock into fully
paid-up shares of any denomination;

c  sub-divide its existing shares or any of them intn shares of smaller amount than is fixed by
the memomndem;

d. Canol any, shares which, at the date of the passing of the resobution, have not been taken o
agreed o be taken by any person.

Where shares are converbed indo stods,—

a. the holders of stock may tamefer the sume ar any part theyeof in the same manner as, and
subject to the same regalations mder which, the shares fom which the stock arose might befare
ﬂ:mmmimhuhentmﬁqad,uumrlhmﬁ&mdmﬁ:
Provided that the Board may, from time to time, fix the minimmn amoont of stock tmsferable,
20, Ioweves, that sach ikt shall rt exceed fhe nominal sxount of e shaves fom which
the shodk arose.

b. the holders of stock shall, acconding to the amount of stock beld by them, have the same rights,
privileges and advantages as seganis dividends, voting st mwecfings of the company, and other
maiiers, as if they beld the shares from which the stock srose; but no sach prvilege or
advaniage (sxoept pacticipetion in the dividends and profifs of fhe company sod i the asseis an
winding up) shall be conderved by an amount of stock wivich would not, if existing in shares,
have conferred fat privilege or advaniage.




¢ Such of the regulations of the company as are applicable to paid-up shares shall apply to stock
and the words “share” and “shareholder” in those regulations shall include “stock™ and "stock-
holdex”™ respectively.

The company may, by special resolistion, reduce in any manner and with, and subject to, any incident
authorised and consent required by law,—

{a) Its share capital;

(b) Any capital redemption reserve account; or

(<) Any share premium account.

CAPITALISATION OF FROFITS

The company in general meeting may, upon the recommendation of the Board, Resolve—

(a) that it is desirable to capitalise any part of the amount for the time being standing to the credit of
myufﬂummpmy’smmmurm&muedimfﬂtpmﬁtmdbﬁammtm
otherwise available for distribution; and

(b) that such sum be accordingly set free for distribution in the manner specified in dause {ii)

m@hmm%wmmummmmﬁﬁmmwmy&wm

and in the same proportions. |

(1) The sum aforesaid shall not be paid in cash but shall be applied, subject to the provision

contained in dause (i), either in or towards—

[A}payhg@wmm_mwmbdqmpﬁmmyﬂnmmuhym&mm
respectively;

(B) Paying up in full, unissued sharcs of the company to be allotied and distributed, credited as
fully paid-up, to and amongst such members in the proportions afore ssid;

{c;nrar&yin the way specified in sub-clause (A) and partly in that specified in sub-dause (B);

(D) A securities premium account and a capital redemption reserve account may, for the
purposes of this regulation, be applied in the paying up of unissued shares to be issned to
members of the company a5 fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

Mm-muwmmmm&gmm
{ﬂmmwmm&hwmm to be capitafised
thexeby, and all allotments and issues of fully paid shares if any; and

(b} generally do all acts and things required & give effect thereto.

The Boand shall harve power—




“(a) mmak&ﬂﬁpf:mnm,hy &E.‘Esue of fractional certificates or by payment in cash or otherwise

' unm&&&m&n@mﬁgmmm

(b) mauﬂn_:is:-"arqpﬁmn to enter, on behalf of all the members entitled thete to, ko an agreement
with &e:mmmh-ﬂwdhmmhﬂmmﬁﬁvﬂy, cxedited a fully paid-ap, of
mﬁm%mmmmybemmmmﬁnﬁm or as the case may
mah'ﬂepaymhyhmmpmym their behalf, by the application thereto of their
fﬁpﬁmm&pﬂswwhwc{ﬁmammdﬂm

BDCEACK OF SHARFS

r_.':B mﬁgmwaﬂmxﬁdﬁbﬂmﬁﬁhﬁ!mdmﬁsmm
nﬂmyuﬂnmmﬁmdﬂnMwmynﬂmhﬁrhmhﬁghh}m the
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shall elect one of theit members to be Chairperson of the meeting.

If at any meeting no director is willing to act as Chairperson or if no director is present within fifteen

‘The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so
&e&dhhmm&mm&zmmmmmhm

No business shall be transacted at any adjourned meeting other than the business left unfinished at

the mesting from which the adjoumment took place.

() When a meeting is adjonmed h&wmmmm&mwmﬂﬂh
fiven as in the case of an original meeting. '

(b) Save as aforesxid, and as provided in section 103 of the Act, it shall not be necessary to give any
notice of an adjoormment or of the business o be transacted at an adjouwmed meeting.

VOTING RIGHTS AND PROXY

Subject to any rights or restrictions for the time being attached to any dass or dasses of shares—

-a)-onashow of hands, every member present inperson shall have one vole; and

() on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity
share capital of the company.

Ammmmmu;mhmmmmmmmm
shall vote only coce.

i hﬂum&whﬂm&eﬁdhmmmammmmmw
praxy, shall be accepied o the excinsion of the votes of the other joint holders.

For this purpose, seniority shall be defermined by the ander in which the names stand in the
regisier of memibers

hmﬂﬂimﬂﬁﬂwhnﬂpﬁdﬂhﬂmnﬁhﬁb@hﬂkhﬁymm
mhmq.'mymwuum.ﬁm&hukumam by his conmmitize or other
l@lgmhuﬂ-qmm«yﬂuhmqmipﬂmbym_

Arry business other fhon that npan which a poll has been demanded may be preceded with, pending
the taking of the poll. '

Numunherﬂﬂllheuliﬂui to woie st any general meeting imless all calls or other sims presently
payable by him in recpect of shares in fbe compory bave been paid.

3 Hﬂdﬁﬁnﬂﬂhﬁt&dh&pﬁﬁcﬁmdwwﬁm#ﬂmmmm
meeting at which the vole objecked 0 5 given or tendeved, and every vote not disallowed at such
meeting shall be valid for afl priposes.




ii. Any such objection made in due time shall be referred to the Chairperson of the meeting, whose
decision shall be final and condusive.

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which
it is signed or a notarised copy of that power or authority, shall be deposited at the registered office

Gt tuapasty it M ek 48 Fiers Bkt e e ok Bckiliog fie meeeting o adiormed mesting
atwhid:ﬂmpamnmdi}&ehstrmrmlmpmbuvuﬂ,min the case of a poll, not less than

24 hours before the time appointed for the taking of the poll; and in default the instrument of proxy

shall not be treated as valid

An instrument appointing a proxy shall be in the form as prescribed in the rules made under section
15, '

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithsianding
the previous death or insanity of the principal or the revocation of the proxy or of the authority under
wmmmmmw&mdmmmwﬂmmmhw
Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been
received by the company at its office before the commencement of the meeting or adjourned meeting
at which the proxy isused.

LARECTORS

The rexmber of Directors shall not be Jess than two and not peore fhen fifteen,

The first Directors of the Cosnpeny shall be-
L SHIV SHANEAR

I NAGMANI

The Firct Diirectons of the company will be the cxecoiive directors of the company.

The Directors neay foom fizne to fime, appoint ooe or mave of their body io the office of the Managing
Uirector for ene or seone of the divisions of the business carvied on by i Compeny and to enter inio
agreement with bitn in sach terms and conditions as they sy deem £t

Subject to the provisions of section 149, the Board of Directons, at any fime and from time to time. io
appoint any person as addifional Disector in addition o the existing Direcior so that the tolal aumber
of Directors shafl not at any Hme exceed the mmnber fixed for Directors in these artides, Any




£

Directors so appointed shall hold office only until the next following Annual General Meeting but
shall be eligible thereof for election as Director.

The Managing Directur may be paid such remuneration as may, from time to Sme, be determined by
the Board and such remumeration as may be fixed by way of salary or commzssion or particdipation in
pmﬁiscx'pu&fh;n:mjarputﬂyh anather subject fo the provisions of the Companies Act, 2013

The quorum necessary for the tremsaction, of the business of the Board meeting subject to Section 174
of the Act, shall be one third of the total strength or at leact two whichever is higher. The
coumit: fior the: purpose of quorom.

Subject t0 section 175 of the Act, a resolution in writing signed by the Director except a resolution
which fhe Act specifically required if to be passed at a Board meeting shall be effective for all
Purposes as a resolution passed ata meeting of Directars duly called, held and constituted.

¥ any Director or Directors shafl imdertake special sexvices for the company, the Board of Directors
may sanchion a specal remuneration for his or their work, as they may think proper provided that
the confirmation of the members in the General Meeting shall be taken theveof

Theﬂmﬂufﬁizm.m_a}rme:tﬁm the conduct of business, adjourn and otherwise regulate its
meetings, as i thinks it

A director may, and the manages oc secrefary on the requisition of a director shall, at any time,
surmmon a meeting of the Board.

B

Save as otherwize expressly provided in the Adt, questions arsing @t muy mecting of the Board shall
be decided by a majority of votes,

In case of an equality of votes, the Chafrperson of the Board, i any, shall have a second or casing
wole

The contimsing direchors may ad actwithstanding sty vacancy in fhe Board: bust, i and so long as
their number is reduced below the quorum fixed by the Act for 2 meeting of the Board, the
continming divectors or direchor nuy act for the purpose dm&mﬂwmﬂm
fixed for the quorom, or of summoning 2 general meeting of the company, but for no other purpose

Thse Boand may elect a Chairperson of its meetings and determine the period for which be is to hold
oifice.

¥ 00 such Chairperson is elerted, or if af sy meefing the Chairperson i not present within five
nivtes after the time appointed for hokiing the meeting, the directnes present may choose one of
their romber to be Chairperson of the meeting,




The Board may; subject.tp the previsions of the Act, delegate any of its powers to commitiees
consisting of such member or members of its body as it fhinks it

An}'(mmﬁtteesufnn_ned shall in the exercize of the powers 5o delegated, conform to any
mmﬁm@hwmghyhm

Ammﬂheﬁa}eﬁﬂa&aﬁpum of its meetings;

K oo such Chairperson is elected, or if at any meeting the Chairperson is not present within five

their members to be Chairperson of the meeting.

() A committee may meet and adjourn as it thinks fit.

(1) Questions arising at any meeting of a commitiee shall be determined by a majority of votes of
Eﬂmﬁmpmmmmmeofmaqmﬁqﬁmﬂtﬂﬂpmﬂnﬂtham
or casting vote.

(&) All acts done in any meeting of the Board or of a committee thereof or by any pesson acting
2sa director, shall, notwithstanding that i may be afterwards discovered that there was
mﬁﬁhh@p@mdwymmm&“dﬁmﬂxmmwm acting
as aforesaid, or that they or any of them were disqualified, be 3= valid as if every such
director or such person had been duly appointed and was qualified 1o be a direcior.

() Save as otherwise expressly provided in the A, a resohsfion in writing, signed by all the

~ members of the Board or of a commitiee thereo, for the fime being entitled to recsive notice
of 2 mesting of the Board or committes, shall be valid and effective &5 if it had been passed at
a me=ting of the Board or commiitee, duly convened and held.

The quorum necessary for the transaction of the business of Directars shall be two Directors or one
third of the total muuber of Directors whichever is igher. A meefing of the Directors for the Hime
being, at which a quorum is present, shall be competent to exercise all or any of the authosities,
powers and discretions by law or mader fhe Articles #nd regulations for the time being vested or

72 For Meeting of Bosd of Diceciors of fhe Company, the Board of Dissciors may meet for the dispatch
of business, adjoum and ofherwise mgulate its mestings, as it thinks fit

73 AMme:ﬁmhmdaﬁwﬂﬁhdhﬂmpmmﬂwm
summon a mesting of the Boad.

b mmmwmﬂdhhmmﬁﬁgﬂm%ﬂﬂrﬂmﬂhﬂm
decided by a smple mugority of votes.

75 Thellmimmgbypmigmﬁﬁmym&mmaﬁmbeﬁm&emdﬁs




Sulbject to the provisions of the Ad,—

A chief executive officér, manager, ompanty secretary or chief financial officer may be appointed by
the Board for such term, at such remumeration and upon such conditions as it may thinks fit; and any
chiief execative officer, MMW;mMMmWWMM
removed by means of are solution of the Board;

A director may be appoinbed as dhief executive officer, manages, company secretary or chief Snancial
offacer.

A provision of the Act or these regulations requiring or authoensing a thing to be dome by orto a
director and chief executive officer, manager, company secretaty or chief financial officer shall not be
satisfied by its being done by or to the same person acting both as director and as, or in place of, chief

COMMON SEAL

The Common Seal of the Company may be made either of metal or of rubber as the directors may
decide. '

The Board shall provide for the safe oxstody of the Company's Comaon Seal

The Seal shall not be affixed fo any Estrument except by the authority of a resobution of the Board or
of a Commitiee of the Board authorised by it in that behalf and except in the presence of at least one
director who Ml@.ﬂqmﬁﬂm&ﬁﬂ oiﬂt(:mpany if so affixed. The share
certificate will, however, be signed and sealed in accordance with Rule prescribed by Central
Govermment in fhis regsmd.

Subject to sectian 73 and 179 of the Companies Act. 2013, and Regulafions made there under and
Directions ssued by the REI the direciors may, from time o time, reise or borow any sums of money
for and on bebalf of the Company from the member or other pessons, companies or banks or they
may themselves advance money to the comparry on such intevest s may be approved by the
Direcinre.

| The Directors may, from time o time, secure the payment of sch money in such mannes and upon
sach terms and comdificns in afl vespeds a5 they deem fit and in particnksr by the issne of bonds or
debentares or by pledge, morigage, charge or any other security on all or any properiies of the
Company (both present and fzime) indioding its unclled capital for the ime being.




“;Eﬂims}ml_i'ﬁamﬁmi:m;u to open bank accounts to sign cheques on behalf of the Company
.m'u:l to operate all banking accounts of the Company and to receive payments, make endorsements,
mwmmwmmmmmmmmu&ﬁpmm
persons tn exercise such powers.

DIVIDENDS AND RESERVE..

The company in general meeting may dedare dividends, but no dividend shall exceed the amount
recommended by the Board.

Subject to the provisions of section 123, Emhuﬂﬁyﬁmt‘mehﬁmtpqmﬂwmembmsﬁi
m&vﬂmﬁﬁmmﬂmh@&&dw&pﬁhdﬂnm:y_

The Bosrd may, before recommending any dividend, set aside out of the profits of the company such
sums as it thinks St as a reserve or reserves which shall, at the discretion of the Board, be applicable
for any purpose to wiich the profits af the company may be propedy applied, induding provision
for meeting contingencies or for equalising dividends; and pending such application, may, at the like
discretion, either be employed in the business of fhe company ox be invested in such investments
(other i shares of the compny) s the Board may, from fime to time, tinks 6.

TthdmyahmthﬂwpnﬁhMimm&u:mymeﬂmt
setiing thern aside as a reserve.

Subject to the rights of persons, if any, entitled to shares with special rights as to dividenus, all
dividends shall be deciared and paid accosding to the amouots paid or credited as paid on the shares
in Tespect whereof the ﬁuﬁuﬂaﬁm*mmm as nothing is paid upon any of the shares
in the company, dividendis may be deciared and paid accouding 1o the amounis of the shares.

mmlﬂmmﬁd as paid on a share in advance of calls shalll be treated fox the purposes of |
this regulation as paid on fhe share

All dividends shall be appostioned and paid proportionately 1o the amounts paid or credited as paid
on fhe siunes doring any portion o portions of the period in respect of whidh the dividend
kp&ﬁﬂqﬂhhﬂmﬂmﬁgﬂiﬂﬂhdﬁﬂnﬂmh&a
particular date such share shall xank for dividend acordingly. '

Mﬂmﬂmyw&mwﬁﬂmdw&hmywbdﬂmdwy,imp
presentiy payable by him mhmmmdﬂmmhmmhmm
the comgry.




Al"}’d_-i'ﬁ"idﬂ"d,inﬁﬂfﬁdroﬂ:ﬂmuuiespla}rahl&mﬁﬂhrﬁmﬂﬁfﬂmﬁ:ﬁmybepaidﬁ}'dwquﬂor
warzant sent throughithe post direcied ko the registered address of the holder or, in the case of joint

holde;:s.to&EmghlmmdeﬂamdwmmwmmEﬂMm&emgmnf

members, ar £ such person and to sach address as the holder or joint holders may in writing direct

Evexy m&lﬁqt-teﬂtwm Mhﬂdepyﬂkm&nud&dhpmmlmmahm

ﬁnymtihmmmphﬂmhhsufas&mmygiveﬁecﬁmmudpﬁmmydiﬁdmﬁs,
mﬂmmmm&hmdmm

Motice of any dividend that may have been declared shall be given to the persons entitled fo share
therein in the marmer mentioned inthe Ad. - -

ACCOUNTS

mm&mmmuﬁmmmmhwﬁtmtmammm
places and mﬂﬂwimmmiiﬁmﬁwmguhﬁmﬂﬁmmlsmﬂbmhnfﬂmwvarmyuf
&mﬂhmmhmimwmm

Mo members (not being Director) shall have any right of inspecting any acoounts or boaks of account
of the Company except as conferred by law or authorised by the Board ar by the Company in General
Meeting,

The Directors shall in all respect comply with the provisions of Section 128,134, 157, 206, 207 and 208,
of the Act, and profits and Loss Account, Balance Sheet and Auditors Report and every other
document required by law to ammexed or attached as the case may be, to the Balance Sheet, o be sent
to every member and debenture holder of the Company and every trastes for the holders of the
debentures issued by the Company ai least twesdy une days before the date of Annual general
meeting of the Compary at which they are to be laid, subject o the provisions of section 136 of the
Adt

AIRRT

ﬂeﬁﬂﬁnﬂrd&mﬂﬂhm&w&m of Directors within one month
&ﬁnhmo{w&hwmﬂﬁemﬁmnwmmnﬂhmﬂm
conchusion of the first Anmisal General Mesting. '

At Bt ol Gerenal Miocting the Company shall appaint an Anditor 0 hold Office from the
comciusion of the Mesting 1l the conclusion of its sixth Annnal General Mesfing and thereafier till
the condiusion of every six meeting.

The remmerafion of fhe Audstor shall be fixed by the Company in the Anrual General Mesting or in
such manmer as the Company in the Annoal General Mesting may determine. In cse of an Anditor




appointed by the Board his renmuneration shall be fixed by the Board.

WINDINGUF

Wnﬂﬁgmﬁmwwﬂbgdmthmﬂamwﬁlhmuhmﬁd&eﬁmpmﬁﬁﬁa

SECHECY

Subject to the provisions of law of land and the act, every mamagey, anditor frostee, member of a
commitiee, officer servant, agent acgpmitant or other persons employed in the business of the
‘company shall, i so reguired by the Board of Directors before entering upon his duties, sign,_
declaration, pledging himself to dhserve sirict secrecy Tespecting all tensactions of the Company
wiﬂxipmwﬂmﬂmdmmtmnmmmmmmmg thereto and shall
by such dedaration plédge himself, not to reveal any of the matters which may come to his
knowledge in the discharge of his duties excgpt when required to do so by the directors or by any
court of law gnd except so far as may be necessary in order to comply with any of the provisions in
these presents.

INDEMNITY

Every officer of the company shall be indemmsfied ot of the assets of the compary ageinst any
Eability incurred by him in defending any proceedings, wiether cvil ar criminal, in which judgment
is given in his favour or in which he is aoquitied or in which relief is granted to him by the court or
the Teibamal.

CENERAL AUTHORITY

Wherever in the applicable provisions under Companies Act, 2013 it has been provide that any
Company shall have any right, pavilege or anthority or that any Company could carry out any
transaction only if the Compeny is authoerised by it Arficies, then and in that case this regulation
hereby autharises and empowers the Company io have such right, peivilege or authority and 1o carry
out such transaction as have been pecmitted by fhe Act without there being any other specific
regulation i fhat behalf herein provided.




we ihesevadmwmwmﬂﬂﬁmaw%mmﬂﬂ?}ed

dmv,bemwmammpﬂmmammmﬁ




