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METRO SKY CONSTRUCTION PRIVATE LIMITED
(CIN : U452015R2012PTC01892?]
209, LUV-KUSH TOWER, EXHIBITION ROAD, PATNA-800001, BIHAR

DIRECTORS' REPORT

pear shareholders,
your directors have pleasure in presenting the Forth Annual Report of your company, together
with the Audited Accounts for the year ended 31 March 2016.

FINANCIAL SUMMARY
The company has earned a profit of Rs.0.00 for the year ended 31 March 2016. The break-up of

profit is given as follows :

N Particulars 2015-2016 | 2014-2015 \
Sales : 0.00 u.mJ
Net Profit/{Loss) (PBDT) ~26927.00 -1-133.'5.1:):1\l
Less : Depreciation 8146.00| 12200.00{
| Profit after depreciation but before tax (PBT) -35073.00\ -2553?.-::-0\
' 0.00
Less : Taxes U-UU\ \
Net profit / (loss) for the period ' -350?3.00\ -26537.00
50000
No. of Shares 5’30‘30\
EPs - u.oo[ 0.00
0.00 0.00
Proposed Dividend l
0.00 0.00
Dividend tax =
: .00 0.
Balance of Profit Carried to B/S 0
DIVIDEND .
The company does not propose any dividend during the current year.
Metro Sky Gonstruction Pyt, Ltg. Melro Sky Consiuetn P Lid
: ’ Sand Aa.
. . Directof
- Managing Director L

]
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INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF METRO SKY CONSTRUCTION PRIVATE LIMITED

Report on the Financinl Statements
we have audited the nccompanying financial stalements of METRQ SKY CONSTRUCTION

PRIVATE LIMITED (“the Company"), which comprise the Bnlance Sheet as at 31/03/2016, the
statiement of Profit and Loss, for the year then ended, and a summary of the significant accounting

policies and other explanatory information.
Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give o true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintcnance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriatﬂ
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.
: Aud_itor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions cf the Act and the

‘Rules made thereunder. 5 _ :
We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, Whether

due to fraud or error. In making those risk assessments, the auditor considers internal ﬁnancia:'l
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not'for the
purpose of expressing an opinion on whether the Comapany has in place an adequate intenal
financial controls system over financial reporting and the operating effectiveness of such controls. An
dit also includes evaluating the appropriateness of the: accounting -policies used and the
easonableness of the accounting estimates made by the Company’s Diréctors, as well as evaluating
hw’fﬂu ation ofithe financial statements. R -
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ir our it aplnion on the fnnnoinl stntoments,
Opludon

i onr oplnloa el to the best of our Information and necording
afbrosalil Mnolnl stalemonts Hi}"“ the Information required by th
glve o lrue nned (hir view in conformity with the accounting princ
{he &lnle al nfthirs of the C(ilppﬂ"&’ ns ot 31/03/2016, and hs B
Report on Other Lognl mnd Regulntory Requivement

1o the explanations given to us, the
¢ Act in the manner so required and
iples generally accepted in India, of

rofit for the year ended on that date.
8

Thiv report doosn't .fllﬂllltlﬂ W sintement on the mntlers specified in paragraph 3 and 4 of the
Compnlos (.'\llll‘fll‘.ll' & Roport) Order, 2016, issued by 1he Centrnl Government of India, in terms of
sub seetion 11 of sootion 143 of the com

. panies Act, 2013 since in Our opinion and according to the
information and explanation given to us, the said order is not applicuble to the company.

As required by Sectlon 143 (3) of the Act, we report that;

(n) Wo hve sought m'ul obtained nll the informntion nnd explanations which to the best of our
knowlodge and beliel were necessary for the purposes of our audit.

(b) In our opinion, proper books of nccount ns required by law have been kept by the Company
so for ns it appears from our éxamination of those Looks.

(¢) The IBnlance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
ngreement with the books of account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
speciliod under Scction 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014.

(o) On the basis of the wrilten representations received from the directors as on 31/03/2016 taken

on record by the Board of Directors, none of the directors is disqualified as 31/03/2016 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the ndequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A",

!

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position n
its financial statements.

The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including
terivative contracts.
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Date : 30/092016
I'lnce Patna

o TS

it Thero hns been no delay in transferring nmounts, required to be transferred, to the
Investor Eduention and Protection Fund by the Compnny,

FORK K JHA & CO_
(Chnrtered Accountants)
eg No. :0p3877C

ALOK KUMAR SINGH
Partner
M.No, : 517666
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company's ,-n!cmal financial control over financial reporting includes those poli ol

that (1) pertaiit to the-_ maintenance of records that, in reasonnble detail nccmrrzt‘:i -“ o
the transactions and dispositions of the nsseis of the company; (2) 'pm\.'.idu mnqc:\:,l::““ 1i'nlr'l:.' ot
iransactions are recorded as NECessary 1o permit preparation of finaneinl *sml:emenln t.\:-mu:u‘nc-.:‘ ﬂu‘\t
with generally achpted accounting principles, and that receipts nod uxpcm'l\immn f ‘; G G ara
being mﬂf’c only in accordance with authorizations of management and tlirccmm.u?‘111-.:\:51:?11:‘;?“'?. “N‘
(@) provide reusunul?lc assurance regarding prevention or timely t’lclcct‘inn of Ill'm‘l'lt'l‘\z\.l‘;"tml
acquisition, use, o disposition of the company's assets that could have g materinl effect on T’f':u

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Iimitgtions of internal financial controls over financinl reporting, including

the possibility of collusion or improper management override of controls, materinl misstntements due

to error or fraud may occur and not be detected, Also, projections of any evaluation of the internnl
financial controls over ﬁnnnlenl reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

'Opinion

In our opinion, the Company has, in all material respects, an adequate internal [inancial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2016, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financinl Controls over Financinl Reporting issues by the

Institute of Chartered Accountants of India.

FORKKJHA & CO
(Chartered Accountants)

Reg No. :003877C

Date : 30/09/2016
Place : Patma

ALOK KUMAR SINGH
Partner

M.No. : 517666
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