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. (A} The responsibility

Ph : 0612 — 3292111, 2230337
¥ Mail : sumannayaki@sify.com

AUDIT REPORT

P

. We have examined the Balance Sheet as at 31% March, 2015 and the Profit & Lo

Account for the Year ended on that date, attached herewith, of M/S BUDH
DEVELOPERS, B-81, BUDHA COLONY, PATNA- 800 001, PAN : AAIFB4528J

We certify that the Balance Sheet and Profit & Loss Account are in agreeme
with the books of account maintained at the head office at PATNA.

of the preparation of financial statements attach
herewith, is of the firm’s management. Our responsibility is 1o express an opinion
these financial statements based on our audit.

(B} We conducted our audit in accordance with auditing  standar
generally accepted  in  India. These standards require that we plan  al
perform the audit to obtain reasonable assurance about whether the financ

siatements are free of material misstatement. An audit includes examining, or
test basis, evidence supporting the amount and disclosures in the financ
atements. An audit also includes assessing the accounting principles used a
significant estimates made by management, as well as evalouating  the over:
financial presentation. We believe that our audit provides a reasonable bat
for our opinion. ;
(C) We have obtained all the information’s and explanations which to the be
of our knowledge and belief were necessary for the purpose of the audit.
(I2)In our opinion, proper books of accounts have been kept by the
assessee o far as appears from our examination of books.
() In our opinion and to the best of our mformations and according to I
explanations given to us, the said accounts given a true & fair view:-
i. In the case of the Balance Sheet of the state of the affairs of the assessee as
31% March, 2015. AND
ii. In the case of the Profit & Loss Account of the profit of the assessee for the ye
¢nded on that date.
For 5. K. Nayak & Co.
Chartered Accountants

FRN - . 043160 Mé’
A /u/gfr
) (Akash Kumar Nirala }
. 21.09.2015 Partner
Patna M.No.413067
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%/ BUDHA DEVELOPERS
CORTRALUT aXT PROFIT & LSS ACCOUNT FOR THE YEAR ENBED VST MARCH, 2015
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NOTES TO ACCOUNTS

Budha Developers

Notes to accounts annexed to.and terming part of the Balance Sheet as at 31%
March, 2014 and for the profit & Loss account for the year ended on that date.

1. Accounting Policies

(a)Fixed Assets
All fixed assets are valued at cost Jess depreciation.

(b) Depreciation
Depreciation on fixed assets has been provided at written down rates

as per the provisions of Income Tax Act.

_(c)Revenue :
The firm is presently dealing in construction business. The sale of
constructed flats and buildings being major source of revenue 1s
sccounted for on accrual basis taking percentage of completion
method. Percentage of completion has been decided by management
on the basis of expenses incurred and other resources.
Other receipts if any is accounted for as and when received by the

company.

(d) General
The accounts are prepared under the historical cost convention using
‘the accrual method. Accounting Policies not referred to otherwise are

consistent with generally accepted accounting principie.

2. Previous year figure has been, as far as practicable, regrouped and
regrranged to make them comparable with those of the curent years’
fisure which have been rounded off to the nearest rupee as far as

practicable.




3. Confirmation of balances
Though the confirmation of balance in respect of advance made had not

been possible to be obtained individually from concerned parties due to

late finalisation of accounts, the balances shown are the same as

appearing the registered maintained based on actual transaction and have
“therefore been taken as c:csrrect;

4. The company 1s presently dealing in construction business. The sale of
constructed flats and buildings being major source of revenue is
accounted for on accrual basis taking percentage of completion method.
Percentage of completion has been decided by management on the basis
of expenses incurred and other resources.
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