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S.K.NAYAK & Co

CHARTERED ACCOUNTANTS

AUDITORS? REPORT

{. We have examined the balance sheet as on 31 03.2016 and the profit and loss account
for the period beginning from 01.04.2015 10 ending on 31.03.2016, attached herewith,
of M/S Buddha Developers (A Partnership Firm), B-81, Budha Colony,
Patna-800001 Pan : AAIFB4528J.

2. We certify that the balance sheet and the profit and loss account are in agreement with
the books of account maintained at the head office at Pama.

3. (a) we report the following observations / comments / discrepancies / inconsistencies;
if any:
(b) Subject to above, -

(A) we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of the audit.

(B) In our opinion, proper books of account have been kept by the head office and
branches of the assessee so far as appears from our examination of the books.

{C) In our opinion and to the best of our information and according to the explanations
civen 1o us, the satd accounts, read with notes thereon, if any, give a true and {air
View:-

(i} in the case of the balance sheet, of the state of the affairs of the assessee as at 31st
March, 2016 ;and

(ii}in the case of the profit and loss account of the profit of the assessee for the year

ended on that date.
for S. K. Nayak & Co.,
HI
FRN-004316C \ ~
Place ; Patna

Date : 24.02.2018

Shruti Sinha
{Partner)
M.No. 429085

Head Office : % Kailash Bhawan® Ist & 2nd Floor, VAIPS Maruti Showroom Lane, Dak Bunglow Boad, Patma - 800 (01, (Bihar).
Tel: 7677778969, E-tnail : casumannayak@gmail.com

Branch Office : 608, Estate Plaza, Kantz Toli Chowk, Ranchi - §34001 {Jharkhand},
Ak RRACGTTNAT sl » raatnelnmar@email com
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M/E BUDHA NEVELOPERS

4 BALANCE SHEET AS ON 318T MARCH, 2014
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FOR S K MNATAK & 0L

FLACE PATHA
LATE 2402 2010 SHEUTI SINHA
{(PARTNER)

M.NO- 429085
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SHEUTI SINHA
(PARTNER)
MNO0- 419095
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Significant Adcounting Policies And Notes On Accounts Forming Part Of
Balance Sheet As On 31% March 2016 And Profit & Loss Aecount For The
Year Ended On That Date

1.

Significant of Accounting Policies:-

Basis of Accounting:-The Books of accounts arc maintained on accrual
basis following the historical cost convention in accordance with
generally accepted accounting principles (GAAP) iIn India and in
compliance with the accounting standard.

Fixed Assets and Depreciation

Fixed Assets:- Fixed assets are stated at the cost of acquisition less
accumulated depreciation. Cost includes inward freight, duties, taxes, and
other expenses incidental to acquisition and installation.

Depreciation:- Depreciation on Fixed Assets is applied on written down
value method at rates specified in Income Tax Act 1961.

Revenne Recoonition :-The firm is presently dealing in construction
business. The sale of constructed flats and buildings being the major
source of revenue is accountsd for on accrual basis taking percentage of
completion method. Percentage of completion has been decided by
management on the basis of expenses incurred and other resources.

Other receipts if any are accounted for as and when received by the
company.

Going Concern:- This concept has been applied file preparation of
financial statements that the reporting entity is normally viewed to be
continue in operation in the foreseeable future, and without there being
any intention or necessity for it to cither liquidate or curtail materially its
scale of business operation.

Consistency: - There has been no change in the method of accounting
emploved in the immediately preceding previous year. Accounting
policies, not specifically referred to, are consistent with generally
accepted accounting principle.

Inventories:- Closing stock in the financial statement are valued at cost .
Due to very large number of items and nature of business, quantities
information has been taken as certified by partmers.
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Previous year figure has been, as far as practicable, regrouped and arranged
10 Thake them comparable with those of the current year’s figure which have
heen rounded off to the nearest rupee as far as practicable.

Cash in hand has been taken as per cash book and as certified by the
pariners.

Expenses supported by internal vouchers are certified by partners of the
buginess 1o be bonafide busimess expenditure.

Confirmation of balances

Though the confirmation of balance in respect of advance made has not been
possible to be obtained individuaily from concerned parties due to late
finalisation of accounts, the balances shown aré the same as appearing the
registered maintained based on actual transaction.

The auditors have verified the correcingss of information given in statements
apnexed and all the transactions for such of the decumentary evidences, facts
and figures as were made available and produced before them and whenever

any such documentary evidences Were not available, entries authenticated by

. management have also been accepted as proper evidence. The nature and

classifications of account was accepted a3 mentioned in records and as per
explanations given to us.

The Firm is presently dealing in construction business. The sale of
constructed flats and buildings being major source of revenue is accounted
for on accrual basis taking percentage of completion method. Percentage of
completion has been decided by Partners on the basis of expenses and other
Ies0urces.

Disclosure as per Accounting Standard 7:

(a) Contract Revenue during the Period amounts 1o Rs.6,34,20,540.82
{b) The Contract Revenue is accounted for on accrual basis taking Percentage

of Completion method.

(c) Stage of completion has been decided by menagement using cost based

method ie. Costs incurred to daie in comparison with total expected
contract costs and is expressed in percentage terms.




(d)Ageregate amount of cost incurred is Rs.5,59,09.433.87 and the
recognized Profits upto 31.03.2016 is Rs.75,11,126.95

(e)Gross amount due from Customer for contract work amounts to
Rs. 3,32,242.87

for S. K. Nayzk& Co.,
Chartered Accon
FRN-0043106C

Shruti Sinha
{Partner)
M.No. 429083

Place : Patma
Date : 24.02.2018




