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Your Directors have pleasure in presenting their Annual Report on the business and operations of the
Company and the accounts for the financial year ended March 31,2017,

FINANCIAL RESULTS:

2016-17 2015-14
(Rs.) (Rs.)
Profit/(Loss) before Taxation 77,61,739.33 12,46,318.28
' Less : Provision For Current Tax 25,92,215.00 489470.00
j Provision For Deferred Tax 0.00 25.92,215.00 0.00 489670.00
LIi:rpius Carried to Balance Sheet 51,69,524.33 ) 7,56,648.28_|

DIVIDEND:

In view of the planned business growth, your Directors deem it proper to preserve the resources of
the Company for its activities and therefore, do not propose any dividend for the Financial Year
ended March 31, 2017.

RESERVES:

The amount of Profit of Rs Nil was transferred to the General Reserve,

RESUME OF PERFORMANCE:

Company achieved the turnover of Rs. 5,74,15,615.00 and a profit of Rs. 51,69,524.33 ofter
current tax during the year 2016-17.
The Directors are hopeful to increase the business in next year.

DEVELOPMENTS:

Your Directors continue their sincere efforts to improve the qudlity of the Company's services to
augment the Company's realisation pattern.

CAPITAL EXPENDITURE:

|
Capital Expenditure incurred during the year towards tangible assets amounted to Rs. 38,800.00.

ATERIAL CHA ND C ENTS:-
There have been no material changes and commitments affecting the financial position of
the Company which have occurred between the end of the financial year of the Company
to which the financial statement relates and the date of the report.

A R T TS:
The Company has not given any loans or guarantees covered under the provisions of section
186 of the Companies Act, 2013 during the year under review.

The details of the inyestments made by Company are given in the notes to the financial
statements,




The Internal centrol system aims to provide reasonable assurance with regard to safeguarding of
assets from unauthorized use or losses, preventing revenue leakage, recording and providing
reliable financial and operational information, complying with various statutory provisions and
promoting operational efficiency by cost control.

The Company has in place adequate systems of internal control procedures commensurate with
the Company's size and nature of its operations. The Internal Audit Reports of the Company are
discussed and reviewed by a qualified and independent Audit Committee of the Board of Directors
and the recommendations of the Audit Committee are duly implemented in such reports.

DEPOSITS:
Your Company has not invited any deposits from public / shareholders in accordance with Section
73 and 74 of the Companies Act, 2013 for the financial year ended on March 31, 2017.

TRANSACTIONS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended 31st
March, 2017 were on an arm's length basis and were in the ordinary course of business,
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted.
Further, there are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, Key Managerial Personnel or other
designated persons which may have a potential conflict with the interest of the Company at
large. Thus, disclosure in Form AOC-2 is not required.

DIT CO. EE:

Your Company has not constituted Audit Committee of the Board considering the fact that the
provisions of Section 177 of the Companies Act, 2013 read with rules thereunder are not applicable
to the Company.

NO (@] E
Your Company has not constituted Nomination and Remuneration Committee of the Board

considering the fact that the provisions of Section 178 of the Companies Ag_:t, 2013 read with rules
thereunder are not applicable to the Company.

CORP TE SO RESPONSIBILITY INITIATIVE:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the provisions under Section 135 of the Companies Act, 2013 read with Rules
thereunder are not applicable to the Company for the year under review. Thus, the Company
has not made any contribution towards Corporate Social Responsibility activities.

SUBSIDIARY/ASSOCI i[e]] TURE COMPANIES:;

The Company does not have any subsidiary/associate/joint venture company for the year ended
31st March, 2017.

SHARE CAPITAL:
The paid-up Equity Share Capital of the Company as on March 31, 2017 was Rs. 1.00 Lakhs.
There was no change in the Authorised or Paid-up Capital/Subscribed Capital during FY 2016-

17. .

i.  Issue of equity shares with differential rights
The Company did not issue equity shares with differential rights during the financial year
2016-17.

i.  Issue of sweat equity shares




The Company did not issue sweat equity shares during the financial year 2016-17.

jil. Issue of employee stock options
The Company did not issue stock options during the financial year 201617,

iv. Provision of money by company for purchase of its own shares by employees or by trustees
for the benefit of employees
The Company does not have a scheme for purchase of its own shores by employees or by
trustees for the benefit of employees.

FINANCE:
Cash and cash equivalents as at March 31, 2017 was Rs. 23,85,894.35. The Company continues

to focus on judicious management of its working capital, receivables, inventories and other
working capital parameters were kept under strict check through continuous monitoring.

DET FB S:
During the year under review, é Board meetings were held, details of which are given below. The

intervening gap between the Meetings was within the period prescribed under the Companies Act,
2013.

Date of the meeting No. of Directors attended the meeting

10th May, 2016 2

21th July, 2016

24th August, 2016

30th September, 2016

10th December, 2016

CYENTENY ECY RN

31st March, 2017

EXTRACT OF L RN:
Pursuant to sachon 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12 (1) of the Companies

(Management and Administration) Rules, 2014, extract of annual return is given in "Annexure” in the
prescribed Form MGT-9, which forms part of this report.

DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)(c) of the

Companies Act, 2013:

1. in the preparation of the Annual Accounts for the year ended 31st March, 2017, applicable
accounting standards have been followed and there have been no material departures
requiring further explanation;

2. they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for the period as also certified by the Statutory Auditors of the €ompany;

3. they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013. They confirm that there
are adequate systems and controls for safeguarding the assets of the Company and for
preventing and detecting fraud and other iregularities;

4. the annual accounts of the Company for the year ended 31st March, 2017 have been
prepared on a going concern basis;

5. the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining fo laying down internal financial controls is not applicable to the Company;

6. they have devised proper systems to ensure compliance with the provisions of all applicable
lows and that such systems are adequate and are operating effectively.



DIRECTORS:

There has been no change in the constitution of Board during the year under review i.e. the
structure of the Board remains the same. There has been no appointment/resignation of Director
during the year ended 31st March, 2017.

in view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

COMPANY'S POLICY IR ' AP D UNERATION:

The Company has a well drafted Remuneration policy in place as is required under the provisions of
Section 178(3) of the Companies Act, 2013. The Brief particulars of the policy are produced
hereunder:

o Terms of reference:

The terms of reference of the Remuneration Commitiee, inter alia, consists of reviewing the
overall compensation policy, service agreements, performance incentive and other
employment conditions of Board Member(s). The recommendations of the Remuneration
Committee are considered and approved by the Board of Directors, subject to the
approval of the shareholders, wherever necessary. i

o Remuneration payable to Non-Executive Directors:
None of the Non-Executive Directors are entitled to any remuneration. The Non-Executive
Independent Directors of the Company do not have any other material pecuniary
relationships or tfransactions with the Company or its directors, senior management,
subsidiary or associate, other than in normal course of business.

DISCLOSURES:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
read with Companies (Appointment & Remuneration) Rules 2014 in respect of Conservation of
Energy, Research and Development, Technology Absorption, Adaptation and Innovation and
Foreign Exchange earnings and outgo have not been furnished considering the nature of activities
undertaken by the company during the year under review.

AUDITORS:
M/s. RAVI SHANKAR KUMAR & CO. (Firm Registration No. 015028C), Chartered Accountants,

Statutory Auditors of the Company retire at the ensuing Annual General Meeting and being
eligible, offer themselves for re-appointment. They have furnished a Certificate to the effect
that their appointment will be in accordance with the limits specified in Section 139 read with
Section 141 of the Companies Act, 2013. You are requested to consider their appointment.

AUDITOR'S REPORT:

M/s. RAVI SHANKAR KUMAR & CO. (Firm Registration No. 015028C), Chartered Accountants and
Statutory Auditers of the Company, have submitted their Report under Section 143 of the
Companies Act, 2013 read with rules thereunder and the comments made by them in their Report
have been adequately dealt with In the relative Notes to the Financial Statements which are self

explanatory.

VIGIL MECHANISM/WHISTLE BLOWING POLICY:
The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.




There are no significant material orders passed | oy the Regulators / Courts which would impact the
going concern status of the Company and ifs future operations.

TATION OF ;
The financial statements of the Company for the year ended 31 March 2016 have been disclosed
as per Schedule Il fo the Companies Act, 2013,

IRAN VIDEND T UCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. -
Therefore there were no funds which were required to be fransferred to Investor Education and

Protection Fund (IEPF). ! '

A JNTING POLICIES A PR

The Significant accounting policies as narated in the Notfes to the Financial Statements is in
conformity with the Accounting Standards issued by the Institute of Chartered Accountants of India
and referred to under Section 129 & 133 of the Companies Act, 2013, as applicable to the
Company have been followed as usual in the course of preparing and presenting these Accounts.

APPRECIATION:

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the financial institutions, banks, Government authorities, customers, vendors and
members during the year under review. Your Directors also wish to place on record their deep
sense of appreciation for the committed services by the Company's executives, staff and workers.
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