
To The Members of,
ASTHA HOMES PRIVATE LIMITED
PATNA

Report on the Financial Statements

We have audited the accompanying financial statements of ASTHA HOMES PRIVATE LIMITED ,

which comprise the Balance Sheet as at March 31 ,2016, the Statement of Profit and Loss for the
year ended 31.03 2016, and a summary of slgnificant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements.
The Companys Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (the Act) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in lndia, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventinS; and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
televant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethrcal requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessrnent of the risks of material misstatement of the financral
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal financtal control relevant to the Company's preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting es!
as evaluating the overall presentation of the finan

made by Company's Directors, as well



basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements, give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in lndia;

a) ln the case of the Balance Sheet, of the state of affairs of the Company as at March 3'1 ,

2015,

b) ln the case of the Statement of Profit and Loss, of the Profit for the year ended on that
date;

Report on Other Legal and Regulatory Requirements.

'1 As required by section '143(3) of the Act, we report that:

a). We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b). ln our opinion proper books of account as required by law have been kept by the
Company so far as appear from our examination of those books.

c). The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

d). ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 201 4.

e). On the basis of written representation received from the directors as on 31st March, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 201 5, from being appointed as a director in terms of Section 164(2) of the Act.

0 With respect to the adequar:y of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure A.

g). With respect to the other matters to be included in the Auditors Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial posttion in

its financial statements - Refer Note XX to the finirncial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

Place: Patna
Date: 03-09-2016

For R.SRIVASTAVA & ASSOCIATES
Chartered Accountants
Firm Rag.No - 005026C

\-

RAKESH SRIVASTAUA
Partner



V]/S ASTHA I.]OMES PR VATE LIM TED

Balance Sheet as at 31st March,2016

Particu ars Note

NO,

As on 31.03.2016 As on 31.03.2015

I. EQUITY AND LIABITITIES

(1) Shareholder's Funds
(a) Share Cap tal
(b) Reserves and Surp us

('c ) Money Received against share warrants
(2) Share application money pending allotment

(3) Non-Current Liabilities

1a) Long lerm borrowings
(b) Deferred trx liabilities (Net)

(c') Other LonB term lla bil ti,"s
(d) Long term provisions

(4) Current Llabilitles

(a) Short term borrowings
(b)Trade payables

(c') O!her curreft lia bilities
(d) Short terrr provisions

ll. Assets

{1) Non-current assets

lo)Fixed Asseis

O I angible assets

(ir) lntangible assets

(irl) Capita work in progress

(iv) lntangible assets under deve opment

{b) Non'current investments
(c ) Deferred tax assets (net)

(d) Lofg ternr oans and advances
(e) Other non current assets

{2)Current assets

la) Current ln\estments

lb) Inventores

lc )Trade receivables

ld) Cash and cash equiva ents

e) Shoft'term loans and advances
f) Other curr€nt assets

Total

Tota

3

4

5

6

7

8

9

10

11

L2

12a

13

74

15

16

Ll

19

20

21

100,000.00

4 ,222 ,094.12

1,563.00

36,231,28s.00

7,854,815.28

1,509,661.00

2,112,000.00

843,562.00

417.OO

I 6,947 ,519 .04

2 ,188 ,159 .26

49,919,423.00 42,651,657.26

127,643.79

45,427,A14.36

393,60s.4s
4,383,100.00

101,067.05

17,419,597.76

354,421.45

4,1 16,97 r.a0

49 ,979 ,423 .00 42,65L,657.26

\lotes on Accounts on Schedules'A'

/') 
".. 

.l^
()-^;V*'t"
tY! , ..

\ (Ramii Sinsh)

Managing D rector

P ace:Patna
I)ate: 03.09.2C 16

Subject to oua aeport of evef date

FOR R,SRIVASTAVA & ASSOCIATFS

Chartered Accountants

lr
,i

(Rakesh 5r vastava)

Pa rtner

(Sa nlay Kurrar)
Direator

.tt



M/S ASTHA HOMES PRIVATE L MITED

PROFIT AND IOSS ACCOUNI FOR THE YEAR ENDED 315T MARCH, 2016

Particulars Note

No.

As on 31.03.2016 As on 31.03.201:;

RevorLe l'orr ope dt o". 
IOIh./ nrone 

r . tora n.,erro t .ttll

v L\ pL .es I;:'J.:;.;J:lJl"'""'* I
Ct dnge) ra nventofles o'_inis.led 8ooos. wor(_t,l p ogree 

I:;'.',i;::I::1""^,""," 
Ir.ndr( d Cosls 
I

DporeL dt o'l rnd amcrtizat'o1e\oe1se I

other I xoen"' 
rotat errensesl

I,'':"- 
.1":".:: 

onarar-dexrraordinarv te'r d dra' 
I

lvl. 
t' epfol rl .tem\ 

I

l, , or, o"'.." 
"r,'uorornary 

,ter.( d1o ta^ (v \.r I

lvttt. t ,r'oo'-o "u.y,t",-, I

1,, o.,,,."u. ",,,,r,, u.,,, I

l" .:,,:": " 
"'' "

LI'cr',.nt to"

| 
:' n''' '" r ''"

[ :-:,:,",,];,":::"":"" 
"- -:.,:"::.'' 

"" '' ""'

l* ,r* "*"n." o, a ,,or-,,'.* oo-"ru,,o",

lru,'ot,7',.,rr1',onrDrscoult'ngopL.aror' (xll x )

lr'r. ,'oo,r,,, rr, For the perod (xt + x v)

lru ,urn,nu ,"' equrty share

I rl3n",
I

22

23

24a

24b

24c

25

26

12 & 12a

21

(Ir rv)

)ga

(vl vIr)

28b

60,171,381.00

s66,637.00

60,738,018.00

14 ,034 ,248 .02

494,550.00

12,45a,523.41-

8,436,120.00

2,\t8.40
16,523.86

406,531.00

1-1,o44,698.76

1,317,540.50

\22,61.4 ,58A.25)
4,139,800.00

4,286.40

L7 ,279.40
91,144.00

55,848,674.28 (0.00)

4 ,BB9 ,343 .12

4 ,889 ,343.1 2

0.00

0.c 0

4 ,AA9 ,343 .t 2 0.tr0

1,509,661.00

1,146.00

3 ,31 B,536.1 2

(400.00)

400.00

3 37A,s36.72 400.00

3,378.54 0.40

Notes on Ac.ounts on Schedu es 'A Subjcct to our rePort of even date

FOR R,SRIVASTAVA & ASSOC ATES

Chartered Accpuntantsi

I

'I
(RdleLtr t rvastava)

Partner

fl"r' 'iP*[\ (Ramji Singh)

Managing Director

P ace:Patna
DateI 03 09;1016

5[4u9't'tuuw'arr'
(Sanjay Krrnar)

Director

\1
I

" 
,"r'di\



M/S ASTHA HOMES PRIVATE LIMITED

Notes forminB part of the financial statements
Notes 3 Share Caprtal @

Pa rtlc!lars As at 31st March.2016 As at 31st March,2015

Number of
Shares

Amount Number of
Shares

Amount

(a)Authorised

Equ ty Shares of Rs. 100.00 each wlth voting r ghts

(b) lssued, Subscribed & Paid Up

:qLrity Shares of Rs. 1Cro.00 each with voting rights

Iotal

5000

100

500,000.00

100,000.00

5000

100

s00.000.00

100,000.00

100,000.00 100,000.00

Notes 4 Resen,?es and surplus

Particulars As at 31st March,2016

I

As at 31st March,2015

I
1a) Surplus / (Deficit) ln Statement of Profit and Los\

Reserve & Surplus (As per ast Account)
Add Dur ng the year

Total

843,562.00

3,31A,536.12 4 ,222,498 .12

843,562.00

843,562.00

4 ,222,498 .12 843,562.00

Notes 9 Trade P

As at 31st March, 2016 As at 31st March, 2015

rade Payable;

Advance a gainst I at 16,94t,519.OO

36,231,285.00 76,907,519.00

Llotes 10 Other current liabi ities @
t)articulars As at 31st March,2016

I

As at 31st March,2015

I
l)lrector's Remuneration

Audlt Fee Payable

Accounting Chtrges Payable

t xpenses Payable

Sundry Creditors

Service Tax PaVab e

Other Liab lties(Director's & Others)

40,000.00

360,000.00

49,000.00

3,s30,528.28

1 ,863 ,281 .00

2,012,000.00

40,000.00

60,000.00

2s,000.00

314,134.00

2 ,288,429 .26

2,562,400 .OA

Total I ,854 ,a15 .2A 2,188 ,759 .26

5hortotes l1 erm on5

Particu ars As at 31st March, 2016

I

As at 31st March, 2015

I
lncone Tax Payable

Total

1,509,661.00

1,509,661.00

?o,il,:,*.
',-- ,,!n"l"

)art cular5

Total

36,231,28s.00
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M/S ASTHA HOMES PRIVATE LIMITED

Notes forming part of the financial statements

Note l6 Current lnvestments Contd.)

(f) lnv(jstment in partnershlp firms (Refer Note ( ) below)

Total Current lnvestments (A)

(g) other 1lvestments (FDR with Allahabad Bank)

(RD with Allahabad Bank)

Total- Other Current lnvestments (B)

Total- Current lnvertments (A+B)

amount of quoted investments
market vi lue of listed and quoted investmen's
value of listed but not quoted lnvestments

amount of unquoted lnvestments
provision for diminution (write dovrn) n the

'. ue of other cJrrent investments

o\1'w*
lx{

As on 31st March,2016 As on 31st March,2015



M/S ASTHA HOMES PRIVATE LIMITED

Notes forming part of the finanaial statements
Note lT lnventories

Note 19 Cash and cash eqLrivalents @

Note 20 Short-term Loans and Advances (Contd.)

\%*,llql;
<a,Y',

4"$"

Pa rtlc u ars As at 31.03.2016 As at 11.03.2015

(a)Work ln F'rogress

Totai

45 ,02L ,07 4 .36 1 ,"419,597.76

45,027 ,07 4 .36 t'.1,479,597.16

Partlculars As at 31.03.2015 As at 31.03.2015

(a) Cash n hrnd
(b) Cash at Bank

Allahabad Bank

Total

301,350.95

92,254.50

23,210.95

330,810.50

393,605.45 354,021.45

P a rticu la rs As at 31.03.2016 As at 31.03.2015

Loan & Advance

Advanc€ for Work
Vat Security

Advanc€ for Land & Flat

Total

10,000.00

4,373,100.00

468,871.00

4,248,100.00

4,383,100.00 4,776,971..00



M/S ASTHA HOMES PRIVATE LIMITED

Notes Iorming part of the financial statements
from

,/. \-
Partrln *

Note 22 Revenue

Particulars As on 31.03.2016 As on 31.03.2015

Sa e of F at and Extra Work

Total

60,171,381.00

60,171,381.00

Note 23 Other ncorne

Partlculars As on 31.03.2016 As on 31.03.2015

M scel aneous lncome (Extra Work)

Total

566,637.00

566,637.00

Note 24 a. Ccst of Mateflals Consumed

Paft culars As on 31.03.2016 As on 31.03.2015

Opening Stock

Add:Purchases

Less: C osing Stock

Total

L4,034 ,248.O2 1-1,04,1,698.76

74 ,034 ,248 .02 17,04,1,698.76

Note 24.b.Direct Expenses

Partlculars As on 31.03.2016 As on 31.03.2015

Electricity Ch,)rges

Generator & !uel Expenses

Hrre Charges

Off ce Rent

Telephone & Mobile Charges

Travelling & Conveyance

ISO Cert flcat on Charges

Brokerage & :ommiss on

Consultancy Char8es

Advertisement Expenses

Design & architect
Registry Charges of Land

Birllder Registratlon

Repair & Malltanance
Freight & Cartage

F lex Prlntlng

Site Expenses

Total

76,883.00

43,550.00r

9,800.00

91,211.0A

tl ,250.o0
28,554.00.
11,450.00

88,900.00

44,480.00

21,115.OO

11,620.00

12,200.00

30,871.00

33:2,398.00

76,695.00

23,800.00

96,574.00

19,450.00

26,638.00

2ri,000.00

14,000.00

60,000.00

56;r.450.00

2,t,754.4O

3ti.319.50

2.!,456.4O

494,550.00 1,317,540.50

Note 24 c. Changes in lnventories of F nished Gcocs, Work n progress and stock ln trade

on 31.03.2016 As on 31.03.2015

11,419,59t.16

45 ,02L,O1 4 .36 71,479,591 .76

45 ,0)1,01 4 .36 77,419,591.16

11,479,591 .16

32,454,523.41 1172,614,688.26)

P *,,[i^il



M/S ASTHA HOMES PRIVATE LIMITED

Notes forming part of the financial statements

benefits

Note 26 Flnance Costs

Note 27 Oth3r ExPenses

R,,-,llh-
zior-'" o

Note 25

Partlc!lars As on 31.03.2016 As on 31.03.2015

Labour CharBes

Staff Sa la ry

Directoas Remuneration

7,195,650.00

160,410.00

480,000.00

3,203,234.00

451,566.00

481,000.00

Total 8,436,120.00 4,139,800.00

Part culars As on 31.03.2016 As on 31.33 2015

(a) nterest Expenses on:

(i)Secured

Bank:harges 2,178.00 4,2a6.04

Total 2,1.78.00 4,286.00

Partlc!lars As on 31.03.2016 As on 31.03.2015

Statutory Audlt fee

Tax Audlt fee

Accounting Charges

Office Experses

Consultancy Charges

Newpaper 8 Periodicals

Deferred Tar(

Printing & Statlonary

Postage & Stamps

webs te Extenses

150,000.00

150,000.00

24,000.00

23,504.00

18,871.00

2,150.40

1,146.00

28,950.00

3,110.00

4,200.00

20,000.00

10,000.00

I1,641.00

1,190.00

40,988.00

3,125.00

4,200.00

Total 406,531.00 97,144.4O

t,,4


