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INDE l*i'j]ENT AUDITOR’'S REPORT

The Members,
KANAN HOMES PRIVATE LIMITED

302, SUNDER LAL PALACE, OFF MEHDI UTSAV PALACE,
ANANDPURI, WEST EORING CANAL ROAD, PATNA

BIHAR -800001

Report on the Financial Statements

We have audited the accompanying financial statements “KANAN HOMES PRIVATE
LIMITED" which comprise the Balance Sheet as at 31 March 2015, the Statement of
Frofit and Loss for the year ended on that date annexed thereto and a summary of
significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of
the company in accordance with Accounting standards notified under section
133 of the Companies Act,2013. This responsibility includes the design,

implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Aunditor’'s Responsibility

Our responsibility is to express an opinion on these finarmcial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards, require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statement® are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financal statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the nisks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Companys
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in -the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
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Opinion ;

Inpour opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i.

i,

in the case of the balance sheet, of the state of affairs of the Company as at 31
March 2015;

in the case of the statement of profit and loss, of the profit for the year on 31«
March 2015; y

Report on Other Legal and Regulatory Requirements

;B

As required by the Companies (Auditor’s Report) Order, 2015, issued by the
Central Government of India in terms of section 143 of companies Act, 2013, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of
the Order.

. As required by Section 143(3) of the Act, we report that:

. we have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

. In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

-

. The Balance Sheet and Statements of Profit and Loss dealt with by this R;:paﬁ: ;

are in agreement with the books of account. P

. In our opinion, the Balance Sheet and Statements of Profit and Loss comply

with the Accounting Standards referred under Section 133 of the Act, read with
rule 7 of (accounts) rule 2014; and

. On the basis of written representations received from the directors as on 31

March 2015, and taken on record by thé Board of Directors, none of the
directors is disqualified as on 31 March 2015, from being appointed as a
Director in terms of Section 164{2) of the Companies Act, 2013,

With respect t;:- the other matter to be included in the Auditor’s Report in
aceordance with Rule 11 of the Companies Rule, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

(i The company has disclnged the impact of pending litigations on its financial
position in its financial statements, if any. '
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(i} The company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, and as required on
long-term contracts including derivative contracts.

(iii) There has been no delay in transferring amounts required to be transferred,
to the investor Education and Protection Fund by the company, if any.

For DUSHYANT KUMAR & CO

{Chartered Acco
Firm Reg. No.
M"‘” *I

\‘-\.

USHYANT KUM AR“' o
Place: Patna [Partner)
Date: 02/09/2015 ; Membership No, 409195
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NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE —*22%

Notes Annexed to & forming part of the Balance Sheet & Profit & loss statement for the
vear ended on 31st March 2015.

1. significant Accounting Policies:

Financial statements are prepared under the historical cost convention. In
accordance with generally accepted accounting principles in India, The
relevant provision of mmpames Act 2013 including accounting standards
prevailing in India.

2. System of Accounting:
The Company is maintaining the Books of account on Accrual Basis based on

Double Entry System.

3. Contingent Liabilities not provided for in respect of claims against the company -
il

4. Revenue is recognized only when risks and rewards incidental to ownership are
transterred to the customer, it can be reliably measured and it is reasonable to
expect ultimate collection. Revenue from operations include sale of goc:ds net of
sales tax and sales return. :

5 Depréciatinn on fixed assets is provided on written down value Method and in the
manner as prescribed in Schedule II to the Companies Act, 2013, Depreciation is
charged on pro-rata basis for assets purchased/ sold during the year.

6. Tangible Assets are stated at cost net of recoverable taxes, trade discounts and

rebates and include amounts added on revaluation, less accumulated depreciation.

. The cost of Tangible assets comprises its purchase price, borrowing cost any cost

" directly ‘attributable to bringing the asset to its working condition for its intended

use, net charges on foreign exchange and adjustments arising from exchange rate
variations attributable to the assets.

7 Expen'-:-,ea supported by internal vouchers have been certified to bonaﬁd:: business
»expenditure by the Directors.

8. Previous Years figures has been regrouped and rearranged wherever considered
necessary.

9. Details of share holders having shareholding more than 5%

Current vear Previous Year
Name of Share Holders No.of Share : No of Share
Mr. Kunal Kanan 1000 - oot 1000

Fragati Kanan - 1000 1000
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HbTICE FOR ANNUAL GENERAL MEETING .

NOTICE is hereby given that the Annual General Meeting of the members of M/s KANAN HOMES
PRIVATE LIMITED will be held on, 30" September 2015 at 10 AM at the registered office of the
company situated at 302, Sunder lal Palace, Opp. Mehdi Utsav Palace, Anandpuri,West Boring Canal
Road Patna, Bihar- 800001 , to transact the following business:

ORDINARY BUSINESS: -

1. To receive, consider and adopt the Audited Balance Sheet as at March 31", 2015 and the Profit and
Loss Statement for the year ended March 31, 2015 together with the Reports of the Board of Directors
and Auditor thereon.

2. To propose, consider and appoint M/s Dushyant Kumar & Co, Chartered Accountants as Auditors of
the Company to hold office from conclusion of this meeting until the conclusion of the next Annuszl
General Meeting of the Company and to fix their remuneration,

3. To discuss any other matter with the permission of the chair.

By Order of the Board of Directors
g : ’T)q’a.g.él}t{ Jeer e ¥

PRAGATI KANAN

o - Director
Date: 02.09.2015 : .. _ ' : -
Place: Patna
Note: i

= A Member entitled to attend and vote at the Meeting is entitled to appoint é‘prom,a to attend and
vote instead of himself/herself and the proxy need not be a member of the Company.

* Proxies in order to be effective must be lodged with the Company at its Registered Office not less
than 48 hours before the meeting.

* General meeting be called after giving a shorter notice and consent is given in writing by hundred
percent members entitled to vote at such meeting.
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| DIRECTORS REPORT
To,
Ttt:a Members ;
KANAN HOMES PRIVATE L!MITED
PATNA

The Directors have pleasure in presenting the Annual report on the business and operations of the
Company along with the Audited Balance Sheet and Profit & Loss Accounts for the period ended 317

March 2015,

FINANCIAL RESULTS
Financial Results of the Company for the year under review along with the figures for previous years are

as follows:-

Particulars 2014-15 i
{Amount in Rs.)
Service Income 0.00
Other Income . = -0.00
Total Income L 000
Profit Before Taxation 1 e {35}556 DCI] o
Provision for taxation N =
Current Tax ' - .00
Deferred Tax 143.00
{ Net Profit after taxation {30413.00)
REVIEW OF OPERATIONS

" During the year under review, “company has registered a total loss of Rs. (30413.00}/-Which is not good
to the company. Directors are hopeful for the bright futfe of the company in the years to come.

DIRECTORS’ RESPONSIBILITY STATEHENT
in accordance with the provisions referred to in clause {c} of sub-section {3} of Section 134 of the
Companies Act, 2013, Directors state that:

{a) In the preparation of the annual accounts, the appiicahie accounting standards have been
followed along with proper e:mlanatioﬁ relating to material departures.

{b) Appropriate accounting policies have been selected and applied consistently and have'made,
Judgments and estimates that are reasonable and prudent so far as to give a true and fair view
of the state of affairs of the company as at 31 March 2015 and the profit and loss Statement
for the period ended 31" March 2015. ’
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(c) Proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

{d) The annual accounts have been prepared on a going concern basis.

{e} The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

AUDITOR'S AND THEIR REPORT

Comments of the Auditors in their report and the notes forming part of the Accounts are self-
explanatory. .

Mifs Dushyant Kumar & Co., the Company's Auditors, will retire at the conclusion of the ensuing Annual
General meeting and the Board has proposed to appoint M/s Dushyant Kumar & Co as the Company's
Auditors, to hold the office till the conclusion the next Annual general meeting.

The Company has received a certificate from the proposed auditors to the effect that their appointment,
if made, would be in accordance with the provisions of section139 (1) of the Companies Act 2013. The
directors recommend the appointment of M/s. Dushyant Kumar & Co and to fix their remuneration.

EXTRACT OF ANNUAL RETURN
The extract of the annual return in Form No. MGT — 9 shall form part of the Board’s report

DEPOSIT
The Company has not accepted any deposit under chapter V of the act and as such no principal or
interest was outstanding as of 31 March 2015 .

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTIONS .

Energy conservation awareness has been created amongst all employees in order to reduce energy
consumption. The company has initiated and taken number of steps to conserve energy. In addition, .
measures to reduce power consumption in the technology area have been taken. The gmpany also
embarked on green initiatives and reduced consumption of power.

ACKNOWLEDGEMENT

Directors acknowledge, with thanks, the support and valuable co-operation extended by the business
Constituents, bankers and shareholders of the Company. Directors place on record their appreciation of
the contribution made by employees at all levels, who, through their competence, hard work, co-
operation, support and commitment have enabled the Company to grow.

For and on behalf of the Board of bire-:tors

-, | e

Place: Patna KUNAL KANAN PRAGATIKANAN
Date: 02.09. 2015 Director E Director :
* (DIN: D2483758) (DIM:06422182)
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EXTRACT OF ANNUAL RETURM
As on financial year ended on 31,03.2015
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As on financid year ended on T.01.2016
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10. - Auditor’s Remuneration®

Towards Compan}' Audit Fee - ° 10,000.00
Total 16.000.00

11. Disclosure As Per Accounting Standard-18 on 'Related Party Disclosures’

Related party:

a) Key Management Personnel:
(1) Runal Kanan &
(ii) Pragati Kanan

b) Relative of Key Management Personnel: NIL

(i) Organization in which Key Managtmr:nf Personnel have significant
control: NIL

TRANSACTIONS WITH RELATED PARTIES: Nil

12. Earning Per Share:

The earnings considered in ascertaining the companys EPS comprise the net profit
after tax attributable to equity shareholders. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during

the year.
Particulars As on 31.03.15
' Amowunt in Rs.
Met Profit/(Loss) after tax : {30413.00) |
Less: Preference dividend : =AONIRE: |
Met Profit/({Loss) after tax available for Equity (30413.00) i
Shareholders Gris s
Weighted average no. of eqmtv shares of Rs. 100 each 2000
nutstandmg_durmg the }rm:;r
Basic EPS in Rs, LR i e (15.21} i




