BALANCE SHEET AS AT 31" MARCH 2017

Accompanying notes form part of the financial
statements

PARTICULARS
: } NS:E As at 31st March, 2017 | Ag at 313t March, 2016
: A |[EQUITY AND LIABILITIES Ro.D. RsP. |
1 |Shareholders’ funds s
(a) Share capital 1
. 5545000.00 5545000.00
(b) Reserves and surplus 2 9822892.53 8564490.56
15367892.53 14109490.56
2 |Non-current liabilities
(a) Long-term borrowings 3 76607
N R 36.00 9148026.00
(b) Deferred Tax Liabilities 4 144586.00 171205.00
7 .
3 |Current liabilities 805322.00 9319231.00
(W) Trade payables 5 14950443.73 14969361.73
®) Pther current hz}b‘lhtms 6 115059825.00 126993687.00
(c) Short-term provisions 7 3077785.00 1692244.47
133088053.73 143655293.20
TOTAL 156261268.26 16708401476
B |ASSETS
1 |Non-current assets
(a) Fixed assets
(1) Tangible assets 8 5310968.75 6045076.02
5310968.75 6045076.02
(b) Long Term Loan and Advances 9 292969.00 292969.00
2 [Current assets
(a) Trade Receivable 10 961986.00 0.00
(a) Inventories 1 91890659.11 111079324.57
(b) Cash and cash equivalents 12 25334431.40 22540445.17
(c) Short-term loans and advances 13 32470254.00 27126200.00
150657330.51 160745969.74
TOTAL 156261268.26 167084014.76
SIGNIFICANT ACCOUNTING POLICIES 21

For MERIDIAN CONSTRUCTION INDIA LIMITED IN TERMS OF OUR SEPARATE REPORT

OF EVEN DATE ANNEXED
20 = L/@J\ For ABHISHEK MAHESH & CO.
. v Chartered Accountants

(MANAGING DIRECTOR) (DIRECTOR) FIRM REGISTRATION No. 016784C
(ABHISHEK KUMAR)
PLACE PATNA Proprietot

TH M. No. 417422
DATED : 26 AUGUST 2017
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STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2017

Patticulars NOTE /| For the year ended ‘ For the year ended
' No. 31st March 2017 31st March, 2016
A~ JCONTINUING OPERATIONS LoD S Rs.P. |
1 |Revenue from opcrations (net) 14 61402350.00 74299’08:0‘
ks i~ UB.
2 |Expenses 61402350.00 2429930800
(a) Dircct Expenses Incurred 16 15802243.00 24362939.00
(b) Increase in Work-In-Progress 11 19188665.46 -4253636'33
(¢) Allocable Expenses 17 2641381.04 273224-85
Total 57632289.50 22841537.52
3 .Eamings before exceptional items, extraordinary 3770060.50 1457970.48
items,(EBITDA) (1-2)
4 |Other income 15 332142.00 1188035.12
5 |Profit/(Loss) before exceptional and extraordinary items 4102202.50 2646005.60
and tax (3:+4)
Exceptional items 0.00 0.00
Profit / (Loss) before extraordinary items and tax (5+6)’ 4102202.50 2646005.60
8 |Extraordinary items 0.00 0.00
9 [Profit / (Loss) before tax (7 + 8) 4102202.50 2646005.60
10 |Tax expense:
(a) Current tax : 1990000.00 1301639.60
(b) Deferred Tax (26619.00) (18363.00)
(c) Earlier Year Tax _ 880419.53 500000.00
2843800.53 1983076.6Q0
11 |Profit / (Loss) from continuing operations (09 +10) 1258401.97 662929.00
12 |Profit / (Loss) for the year 1258401.97 662929.00
13 |Earnings pet share (of Rs.10/- each):
(2) Basic Earnings per share
(i) Shares of Rs 10/-each 18.2a 0.35 0.04
SIGNIFICANT ACCOUNTING POLICIES 21
Accompanying notes forming part of the financial
statements
For MERIDIAN CONSTRUCTION INDIA LIMITED IN TERMS OF OUR SEPARATE REPORT

OF EVEN DATE ANNEXED
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' Chartered Accountants
/(1\ ANAGING DIRECTOR) (DIRECTOR) FIRM REGISTRATION No. 016784C

i
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Particulars As at 31at

As at 31st
March, 2017 | March, 2016
Amount
| Rs.P. Amount Rs.P.
(a) Authorised

650000 Equity shares of Rs.10/- each 6500000.00 6500000.00
6500000.00 6500000.00

(b) Issued, Subscrbed and fully Paid up

554500 Equity Shares of Rs.10/- each 5545000.00 5545000.00
Total 5545000.00 5545000.00
Notes:

(1) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening Closing
Balance Balance
Rs.P. Rs.P.
Equity shares
Year ended 31st March, 2017
- Number of shares of Rs 10/-each 554500 554500
- Amount (") 554500.00 554500.00
Equity shares
Year ended 31st March, 2016
- Number of shares of Rs 10/-each 554500 554500
- Amount (*) ' _ 554500.00 554500.00

(i) Terms/Rights attached to equity shares :
The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is
entitled to one vote per share. The dividend, if any is proposed by the Board of Directors and is subject to the approval of the
shareholders in the ensuing Annual General Meeting. In the event of liquidation of Company, the holders of equity shares will
be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, The distribution will be in

proportion to the number of equity shares held by the shareholdecs.
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Particulars As at 31st As at 31st
Marcch, 2017 March, 2016

i e pnincia Rs.P. Rs.P.

(n) Surplus / (Deficit) in Statement of Profit and Loss l 2
Opening balance 8564490.56 7901561.56
Add: Profit / (Loss) for the year 1258401.97 662929.00
Closing balance 9822892.53 8564490.56

NOTE No. 3 : LONG-TERM BORROWINGS

- Non Current Portion Current Maturities*
Earticulse Asatdlst | Asat3lst | Asat3ist | Asat3ist
March, 2017 | March, 2016 | March, 2017 March, 2016
Rs.P. Rs.P. Rs.P. Rs.P.
Term loans
(a) From banks
Secured 477617.00]  1664907.00|  1067331.00 1092967.00
(c) From related Parties
Unsecured 6210119.00|  6210119.00 0.00 0.00
(d) From Others
Unsecured 973000.00] _ 1273000.00 0.00 0.00
Total 7660736.00 9148026.00 1067331.00 1092967.00
* Amount disclosed under the head 'Other Current Liabilities' (Refer Note 5) .
Particulars
NOTES:
(@) Details of terms of repayment for the other long-term borrowings and security provided in respect of the secured other long-
Particulars Terms of repayment and As at 31st March, 2017 As at 31st March, 2016
security* Secured Secured '
Rs.P. Rs.P.
Term loans from banks: .
From ICICI Secured by hypothecation of 1544948.00 2757874.00
the Car of the Company &
personal guarantee of the
Directors.
(i) Details of long-term borrowings guaranteed by some of the directors or others :
Particulars As at 31st As at 31st
March, 2017 | March, 2016
Rs.P. Rs.P.
Term loans from banks 1544948.00 2757874.00
Loans and advances from related partiesRelated parties 6210119.00 6210119.00
Loans and advances from Other parties 973000.00 1273000.00
NOTE No. 4 : DEFERRED TAX ASSETS (NET)
Particulars For theyear | For the year
ended ended
31st March, 31st March,
2017 2016
Rs.P. Rs.P.
Deferred tax Assets :
a) On account of depreciation on fixed assets 144586.00 171205.00
Net Deferred tax (Assets) Total 144586.00 171205.00
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MERIDIAN CONSTRUCTION (INDIALLIMITED.

i

NOTES FORMING PART QF THE PINANCIAL STATEMENTS AS ON_) L“:.A\.h\llCﬂ_zgn

NOTE No. 8 : TRADE PAYABLES
Parti
articulars As at 313t March, | A at 31at March,
2017 2016
— Ra,P, Ra.P,
Trude payables 1495044373 14969361.73
Total 14930443.73{ 14969361.73
NOTE No, 6: QTHER CURRENT LIABILITIES
Particulars As at 31st March, | As at 31st March,
2017 2016
Rs.P. Rs.P.
(a) Current maturities of Long-Term Borrowings (Refer to Note No. 3) 1067331.00 1092967.00
(b) Advance From Customers 110535563.00 124095236.00
{c) Smrtutory remittances ( Service tax & TDS Payable) 2994261.00 1342814.0C
(d) Other payables
() Salary Payable 156750.00 156750.00
@ Audit Fees Payable 59000.00 59000.00
(1) Directors Remunenation Payable 246920.00 246920.00
Total 115059825.00 126993687.00
NOTE No. 7: SHORT-TERM PROVISIONS
Particulars As at 31st March, | As at 31st March,
2017 2016
Rs.P. Rs.P.
(2) Provision - Others:
(1) Provision for tax 3077785.00 169224447
Total 3077785.00 1692244.47
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OTES G o = ST
: LONG-TE D AD
¢ Particulars As at 31st March, 2017 As at 31st March, 2016
: , Rs.P. Rs.P.
Securdty Deposits 292969.00 39396900
Total 292969.00 292969.00
NOT 10: T
Particulars As at 31st March, 2017 As at 31st March, 2016
: ' Rs.P. Rs.P.
Trade receivables outstanding for a period exceeding six 0.00 0.00
months
Unsecured, considered good
Other Trade receivables
Unsecured, considered good 961986.00}- 0.00
Total 961986.00 0.00
~-IN-P S
Particulars For the year ended For the year ended
31st March, 2017 31st March, 2016
- Rs.P. Rs.P.
Inventories at the end of the year
Dak Bunglow 27086619.57 43947278.56
Palam Vihar 2264340.81 2264340.81
SS Vihar 6802536.61 10736219.05
Rukanpura 2102557.13 3429174.62
Aakash Ganga Site 3942140.43 1257698.00
Silven Heritage 1298619.00 1298619.00
Forest Vihar 415578.10 415578.10
Aims 3317873.78 3252446.40
Digha Site 839960.01 839960.01
Phulwad Site 15392788.52 15392788.52
Maner Site 287500.00 287500.00
Boring Road 13998851.38 13298908.38
Muzzafarpur Site 201333.18 0.00
Bailey Road 4795249.57 0.00
Land at Ishopur 9144711.02 14658813.12
91890659.11 111079324.57
s siniog
i)~ s§
Dak Bunglow 43947278.56 40545783.65
Palam Vihar 2264340.81 161373471
SS Vihar 10736219.05 19577623.61
Rukanpura 3429174.62 233111501
Aakash Ganga Site 1257698.00 1257698.00
Silven Hentage 1298619.00 1298619.00
Forest Vihar 415578.10 415578.10
Aims 3252446.40 3252446.40
Digha Site 839960.01 839960.01
Phulwagn Site 15392788.52 13694076.01
Maner Site 287500.00 287500.00
Boring Road 13298908.38 7052740.62
Land at Ishopur 14658813.12 14658813.12
Total 111079324.57 106825688.24
Increase in Work-in-progress 19188665.46 (4253636.33)
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Particulars As at 31st March, 2017 As at 31 st March,2016
. i Rs.P. Rs.P.
~ (@) Cash in hand 214918.91 25626591
(b) Balances with banks
(@i)Current Account with Scheduled Bank 20315646.49 17775240.26
(i)Deposit Account 4803866.00 4508939.00
Total 2533443140 22540445.17
: SHORT- AND AD
Particulars As at 31st March, 2017 As at 31st March, 2016
Rs.P. Rs.P.
(a) Advance for Land 27268935.00 18435450.00
Unsecured, considered good
(b) Loans and advances to Suppliers & Others 5151297.00 8570228.00
Unsecured, considered good
. |(©) Salary advance 50022.00 120522.00
3 Total 32470254.00 27126200.00

AN CONSTRUCTION {l) LT
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NOTE No. 14 : REVENUE FROM OPERATIONS

Particulars For the year ended For the year ended
31st March, 2017 31st March, 2016
Rs.P. Rs.P.
a Sal
((b; Sl 2? gats 55598032.00 24299508.00
ot 5804318.00 0.00
Total 61402350.00 24299508.00
OTE No. 15; OTHER1I
Particulars For the year ended For the year ended
31st March, 2017 31st March, 2016
Rs.P. Rs.P.
(a) Extra Work 0.00 0.00
(b) Interest on FD 332142.00 1188035.12
- Total 332142.00 1188035.12
'V ad samn » l';i, ' i
M e o b
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Particulars
For the year ended ‘ For the year ended
31st March, 2017 31st March, 2016‘\
Rs.D. 1 RsP. |
. Bricks Purchase
/ _ Cement Purchase 0.00 61000.00!
Consumable Item Purchase 0.00 1124750.00
Conveyance 0.00 8857.00
Elcctfic ExpmsCs 0.00 2270.00
Labour Charges 0.00 45384.00
Advertisement 0.00 802471.00
Mixure Hire Charges 0.00 10000.00
Consultancy Fee 0.00 20000.00
Ofﬁce EXPCHSCS 0.00 50000.00
Sand Purchase 0.00 800.00
eoh A S 000 13091500
;zn anﬁjswd Purchase 0.00 1974474.00
% ne chips Purchase 0.00 1011587.00
: 0.00 193750.00
- 0.00 5616314.00!
NOTE No. 16(b) ; Direc ]
Particulars For the year ended | For the year ended
31st March, 2017 31st March, 2016
Rs.P. Rs.P.
Bricks Purchase 0.00 47600.00
Cements Purchase 784300.00 1101898.00
Ac Gill 51380.00 0.00
Consumable items Purchase ' 504111.00 270958.00
Advertisement 33920.00 0.00
Consultancy Fees 65000.00 70000.00
Conveyance Expenses 0.00 940.00
Electric Expenses 811444.00 2475746.00
Esclator Purchase 0.00 153200.00
ACP Filliting 511777.00 1989726.00
Travelling Expenses 2000.00 0.00
Fabricator materials 141118.00 46405.00
Fire Fighting Expenses 15000.00 0.00
Freight,Coolie 88120.00 9510.00
Power and Fuel 1000.00 177918.00
Labour charges 1209887.00 1293835.00
Entry Tax ' 345000.00 0.00
Repair & Maintenance 6910.00 0.00
Salary Expenses 717421.00 392500.00
Sand  Purchase 286420.00 185283.00
CCTV Camera 295000.00 0.00
Sanitary items 265044.00 639852.00
Security Expenses 0.00 900.00
Site Expenses 0.00 4300.00
Air Conditioning 1300000.00 0.00
Iron and Steel Purchase 969723.00 790621.00
Stone chips Purchase 245712.00 213413.00
Tiles & Marbles Purchase 178908.00 1195855.00
Wood Purchase 8300.00 0.00
8837495.00 11060460.00
0 Th v Q‘\"’
RN ST amuaTRPnTION ¢ LV /&Eﬁ’{lx}ﬁ\
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MERIDIAN CONSTRUCTION (INDIA) LIMITED

NO'TES rORMING PART OF TH1

N_Q_'lli.lﬂuAﬁ(ﬁ:.l)lxc,cui.\pmmcuj‘unl‘Jml\wuLL‘

TINANCIAL STACEMEBNTS AS ON 318T MARCH 2017

ojeet
Particulara loe the yeae ended | Fore the year ended
Mat March, 2017 3st March, 2016
Ra. I, | Rs.P. \
Cement Purchase 0.00 308250.00
Consumable Item Purchase 0.00 193819.00
Electrical Goods Purchase 0.00 3238.00
Labour Charges 0.00 250925.00
Salary Lxpenses 0.00 62675.00
Sand Purchase 0.00 217158.00
Sanitary & Hardware Item Purchase 0.00 325119.00
Iron and Steel Purchase 0.00 70810.00
Stone Chips Purchase 0.00 88523.00
Wood & Ply 0.00 6900.00
0.00 1527417.00
A ) Ll
Particulars For the year ended |- For the year e,;l kiee
31st March, 2017 11st March, 2016
Rs.P. Rs.P.
125000.00 202609.00
Gement 0.00 9324.00
Consumable Store 380000.00 200000.00
Electrical Goods 0.00 340000.00
Escalator; - | - 000 61077.00
: Fabricator Material 0.00 13050.00
. [Freight, Coolie & Cartage 490978.00 48448.00
. [Labour Charges 0.00 © 66000.00
Salacy 480000.00 33861.00
. [Sand 485000.00 22964.00
Stone Chips 630000.00 0.00
Tiles & Marble 2590978.00 987333.00
N OOMCTRIITION ; e 1 TR
AN CONSTIUCTION () LTD. Vit BT TR TN 4 LU
EPS SNERALAY g L
’ e 1
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MERIDIAN CONSTRUCTION (INDIA) LIMITED
MI
MING PART OF TH E FINANCIAL STATEMENTS AS ON 31ST MARCH 2017

Lo . Dapt]
/ Particulars For the year ended | For the year ended
318t Macch, 2017 31st March, 2016
Rs.P, Rs.P.
Advertising Exp
Cmcﬂt Plll‘chase 12672.00 0.00
Printing & Stationery 357500.00 0.00
Registration Fees | 970.00 0.00
\’ Consulmncy Fees 3 4228388 0.00
glecuif:al Goods Purchase 19 50:00 Oogg
o cliog Exp 15712.00 0.00
Iron and Steel ' 10000.00 0.00
ot Gl s 3307674.00 0.00
one Chips Purchase 400000.00 0.00
4465778.00 0.00
NOTE No. 16(h) : Direct Expenses for Aims Project
Particulacs For the year ended | For the year ended
31st March, 2017 31st March, 2016
Rs.P. Rs.P.
Bdcks Purchase 10500.00 0.00
Sanitary & Hardware 50432.00 0.00
60932.00 0.00
No. 16(4): xpenses for Muzaffarpur Projec
Particulars For the year ended | For the year ended
31st Mazch, 2017 31st March, 2016
Rs.P. Rs.P.
Labour Charges 27500.00 0.00
Salary 60000.00 0.00
Sand Purchase 100000.00 0.00
187500.00 0.00
NOTE No. 16( j) : Direct Expenses for Akash Ganga
Particulars For the year ended | For the year ended
31st March, 2017 31st March, 2016
Rs.P. Rs.P.
Bricks 480000.00 0.00
Electrci item 425675.00 0.00)
Grill 105000.00 0.00
Labour charges 500000.00 0.00
Sand 739325.00 0.00
Tiles & Marble 250000.00| . 0.00
2500000.00 0.00f
g N () L10
A MNNSTRIIOT MiTn woenMa Tt Y ;
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Particulars For the year ended 31st | For the year ended 315t
March, 2017 March, 2016
Rs.P. Rs.P.
POW(?I‘ & Fuel 97304.00 63116.00
Rep'mr & Maintenance 86047.00 106327.00
?;e;ght and Forwarding Charges 1871.00 1260.00
phone & Intemet Charges 14085.00 31634.00
Postage & Courier Exp 240.00 970.00
Printing and Stationery 35342.00 34960.00
Auditors Remuneraton 118800.00 29500.00
Travelling & Conveyance 59891.00 5460.00
Legal Expeneses 4000.00 0.00
Donation and Subscription 20000.00 2100.00
Books and Periodicals 1777.00 1723.00
Office Exp 69917.00 84030.00
Misc Exp. 81.00 1263.01
Advertisement Fxp 15000.00 0.00
Depreciation .. . oy 882815.27 966086.32} _..
Interest Exp 238259.00 347984.00
Bank Charges 1276.77 17956.52
Wages and Salary 994675.00 855725.00
Fees & Taxes 0.00 182140.00
2641381.04 2732234.85
0.00
E No. 17(a locati f
Particulars For the year ended 31st | For the year ended 31st
March, 2017 March, 2016
Rs.P. Rs.P.
17 (a) Allocation to Broing Road Project 0.00 629853.76
17 (b) Allocation to Dakbngla Project 652003.61 1240399.37
17 (c) Allocation to Phulwari site project 0.00 171295.51
17 (d) Allocation to Rukanpura Project 191154.51 110726.61
17 (e) Allocation to Palam Vihar Project 0.00 65606.10
17 (£) Allocation to S.S.vihar Project 1265980.36 514353.50
17 (g) Allocation to Baily Road Project 329471.57 0.00
17 (h) Allocation to Aims Project 4495.38 0.00
17 (h) Allocation to Akash Ganga 184442.43 0.00
17 (i) Allocation to Muzaffarpur Project 13833.18 0.00
Total 2641381.04 2732234 .85
CONSTRUCTION [) LID. )
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Note |Particulars
For the year For the year
ended ended
31st March, 2017 | 31st March, 2016
18.1 [Related party transactions o i
18.1a |Details of related parties:
Description of relationship Names of related parties

Key Management Personnel (KMP) (i) Ali Murtaza ghazali, Director
(i) Anu Talha, Director

(iif) Syed Abu Dojana, Director
(iv) Musharraf Ali, Director

Note:. Related parties have been identified by the Management.
Details of related party transactions during the year ended 31st March, 2017 and balances outstanding as at

31st March, 2017:
18.1b KMP Total
Rs.P. Rs.P.
ransactions during the vea
Loan Taken from
(1) Syed Abu Dojana 0.00 0.00
(1948401.00) (1948401.00)
Loan Repaid to
(i) Syed Abu Dojana ' 0.00 0.00
(314784.00) (314784.00)
Balances outstanding at the end of the Year ’
Loans Received from
(i) Syed Abu Dojana ' 6210119.00 6210119.00
(6210119.00) (6210119.00)
Note Particulars For the year For the year
ended ended
31st March, 2017 | 31st March, 2016
Rs.P. Rs.P.
18.2 |Earnings per share
Basic :
Net profit / (loss) for the year 1258401.97 662929.00
Net profit / (loss) for the year attributable to the equity shareholders 1258401.97 662929.00
(a) |Weighted average number of equity shares 5545000.00 5545000.00
Par value per share 10.00 10.00
Basic Earnings per share Rs. 10/- each 0.23 0.12

NOTE No. 19 : PREVIOUS YEARS FIGURES

Note Particulars : ‘
19 - |Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current years

classification / disclosure.
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NOTE No. 20 : DEMONETISATION PERIOD DISCLOSURES

on Notes during the period from 08th of \

(SBNs) or other denomination notes as defined in the CA notification

November 2016 to 30 December 2016

During the year the company had specitied bank notes
017. The details of SBNs held and transacted during the period from 08th November 2016

omination wise SBNs and other notes as per the notification are as follows:

/ =0 ]Dcnu‘ls of dealings in Specified Bank Notes & Other Denominati

G.S.R. 308(E), dated March 31, 2
to 31ST December 2016, the den

B&rﬁculars SBNs Other Denomination Notes Total

Closing cush in hand as on November 8, 2016 15,00,000.00 1,60,567.91 16,60,567.91
-Add: Permitted Receipfs/\\"”lthdmw:d from Banks - 2,00,000.00 200,000,090
Less: Permirted Payments | - - i}
Less: Amount deposited in Banks 15,00,000.00 1,92,433.00 16,92,433.00
Closing cash in Hand as on December 30, 2016 - 1,68,134.91 1,58.134.%

MERIDIAN CITRUCTION 1) LTD.
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