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RAJ CONSTRUCTION
PATNA
NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2018

SIGNIFICANT ACCOUNTING POLICIES
(i) Financial Statements have been prepared under the historical cost convention

in accordance with generally accepted accounting policies as applicable.

{ii) &ll Income and Expenditure items having material bearing on the Financial
Statements are recognised on accural basis,

The applicable accounting standards have been followed in preparation of final
accounts.

Balance in the accounts of advance from Flatholders and advance to landlord are
subject to confirmation.

The firm has followed completed project method for recognising revenue.,
For some expenses for which original Cash Memo/Bills/Invoices are not available in
usual course of trade , proper internal vouchers have been drawn up, authorised and

passed by the partner of the Firm and the party receiving the payment.

Schedules referred to in Balance Sheet and Profit & Loss Account form an integral part
of the accounts.




J A G & ASSOCIATES 506, Jagat Trade Centre

CHARTERED ACCOUNTANTS Fraser Road
Patna-800001
Ph-0612-2216101
(B.O.-Ranchi, Kolkata)

FORM NO. 3CB
[SEE RULE 6G(1)(b)]

Audit report under section 44AB of the Income - tax Act 1961,

in the case of a person referred to in clause (b) of sub - rule (1) of rule 6G

1 Wa have examined the balance sheet as on 315t March, 2016, and the profit and loss account for the
period beginning from 1st April, 2015 to ending on 31st March,20186, attached herewith, of M/S RAJ
COMNSTRUGTION, NEW CHITRAGUPT NAGAR PARWATI PATH, KANKARBAGH PATNA -20
{(PAN-AALFRO7B4P)

2. We certify that the Balance Sheet and the profit and loss account are in agreement with the books of
account maintained at the head office at Patna .

3. (a) We report the following observations / comments / discrepancies / inconsistencies; if any: NIL

(b) Subject to above -

A We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of the audit.

B. In opinion, proper books of account have been kept by the head office of the assessee so far as
appears from our examination of the books.

C. In our opinion and to the best of our information and according to the explanations given to us, the said
accounts, read with notes thereon, if any, give a true and fair view :-

(i) In the case of the balance sheet, of the state of the affairs of the assessee as at 31st March, 2016 .and

(ii) In the case of the profit and loss account, of the profit of the assessee for the year ended on that date.

4. The statement of particulars required to be furnished under section 44AB is annexed herewith in Form
MNo.3CD and annexure thereto.

5. 1n opinion and to the best of our information and according to explanations given to us, the particulars
given in the said Form No.3 CD are true and correct.

ForJAGE& ASSOCIF\TES
Chartered Accountants

Place : Patna

Date : 17.10.2016
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FORM NO.3CD
[See rule 6G(2)]
Statement of particulars required to be furnished under Section 44AB of the Income - tax Act, 1961

PART -

A

Mame of the assessee

WS RAJ CONSTRUCTION

(b

—

{c

3 o NEW CHITRAGUPT NAGAR ,FPARWATI PATH,
e KANKARBAGH PATNA -20
&
Permanent Account Number AALFRO784P
4 |Whether the assessee is liable fo pay indirect tax like
excise duty, service tax, sales tax, customs duty.etc. if yes, : :
please furnish the registration number or any other Service Tax -AALFR9784PSD001
identification number allotted for the same
®  |Status PARTNERSHIP FIRM
& Fruvicin YA From 1% April,2015 1o 31 * March 2016
c Assessment year : 2016-2017
4 Indicate the relevant clause of section 44AB under which 44AB(a)
the audit has been conducted
PART - B
8 (a) S e
=] dicate name fl it
ga;;":rsarmﬁfnsbﬁsm ::-?::1 t:fair ;::sﬁntn:l-lna;:g: ratiusn Al 1. Sri Rajesh Kumar PAN NO.- ALGPKS405N 50% , 2. Sri
3 Rajesh Kumar PAN NO.- AIDPKOE51A 50%
B} Nif there is any change in the partners or members of in
their profit sharing ratios since the last date of preceding] :
year, the particulars of such change. NA
b Mature of business or profession (if more than one
business or profession is carmed on during the previous
business or profession
year, nature of every busine p ) AT
(B)if there is any change in the nature of Business or
profession, the particulars of such change. NA
%108y Whether books of account are prescribed under section
44008 If yes, list of books so prescribed. NO

List of books of account maintained and the address at
which the books of accounts are kept.

{i}Cash Book, (ii)General Ledger, (iii) Journal,
At-Registered Office, Patna

{In case books of account are maintained in a compuler
system, mention the books of account generated by such
computer system. If the books of accounts are not kept at|
one location, please furnish the addresses of locations
along with the details of books of accounts maintained at
each location. )

[All Book OF Account genereted by Computer System)
The books of account maintained at Registered Office .| Patna

List of books of account and nature of relevant documents
axamined.

As mentioned in para (b) above.

12

Whether the profit and loss account includes any profits
and gains assessable on presumplive basis, if yes,
indicate the amount and the relevant section (44AD, 44AE,
44AF, 448, 44BB, 44BBA, 44BBB, Chapter XIl-G, First
Schedule or any other relevant seclion. )

NO

13(a)

Method of accounting employed in the previous year,

Mercantile

! 'Wherler there has been any change in the method of

accounting employed vis-a-vis the method employed in the
immediately preceding previous year.
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ic)

If answer to {b) above is in the affirmative, give details of
such change, and the effect thereof on the profit or loss.

MAL
; . Increase in profit  |Decrease in profit
Farticulars
Serial No. (Rs.) (Rs.)
MNIL
(d) |Details of deviation, if any, in the method of accounting
employed in the previous year from accounitng standards| NIL
prescribed under section 145 and the effect thereof on the| *
profit or loss,
14.(a} Method of valuation of closing stock employed in the
previous year. At Cost or Realisable Value which ever is lower
ib) [In case of deviation from the method of valuation
prescribed under section 145A, and the effect thereof on
the profit or loss, please furnish: NIL/MNone
- : Increase in profit |Decreage in profit
; Particulars
Serial No (Rs) (Rs)
HIL
15 |Give the following particulars of the capital asset converted
into stock-in-trade:-
a) Description of capital asset,
b) Date of acquisition; NILUNore
c) Cost of acquisition;
d) Amount at which the asset is converted into stock-in-
trade.,
16
Amounis not credited to the profit and loss account, being -|
(@) lihe items falling within the scope of section 28; NIL
(b) :
The Proforma credits, drawbacks, refund of duty of
customs or excise or service tax, or refund of sales tax or| NIL
value added tax, where such credits, drawbacks or refunds| °
are admitted as due by the authorities concerned.
escalation claims accepted during the previous year, MNIL
d)
any other item of income; NIL
(e) x i
capital receipt, if any. NIL
17

Where any land or building or both is transferred during
the previous year for a consideration less than value
adopted or assessed or assessable by any authority of a
State Government referred to in section 43CA or 50C,

please furnish:

NOT APPLICABLE

Consideration received or

Details of property

Walue adopted or assessed or

assessable

MIL

accrued
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18 |panticulars of depreciation allowable as per the Income-tax
act. 1961 in respect of each asset or block of assets, as
the case may be, in the following form -

(@) |Description of asset / block of assets.
(b)  |Rate of depreciation.
ic)  |actual cost or written down value, as the case may be.

(d)  |additions / deductions during the year with dates; in the
case of any addition of an asset, date put to use, including
adjustments on account of -
il  |central Value Added Tax credits claimed and allowed
under the Central Excise Rules, 1944, in respect of assets Schedule-'B' Enclosed
acquired on or after 1st March, 1994,

(i) Change in rate of exchange of currency, and

(i} |Subsidy or grant or reimbursement, by whalever name
called.

(&)

Depreciation allowable.

(1 Written down value at the end of the year.

.19 [Amount admissible under seclions:-{a)32AC (b)33AB
di (C)33ABA (d)35(1) (e)35(2AA) (f)35(2AB) (g) 3SABB| SiiE
(R)35AG (i)35AD (j)35CCA (k)35CCE (1)35CCC (j) 35CCD j
(k) 350 (1) 3500 (m) 3500A (n) 35E

(a) amount debited to the profit and loss account ' MIL

by [Amounts admissible as per the provisions of the Income
Tax Act, 1961 and also fulfils the conditions, if any
specified under the the conditions, if any specified under| NiL
the relevant 1dprovisions of Income Tax Act, 1881 or x s
Income Tax Rules, 1962 or any other guidelines, circular,
etc., issued in this behalf.

20(a} |Any sum paid to an employee as 2 bonus or commision for
services rendered, where such sum was otherwise| | NIL
payable to him as profits or dividend [Section 36(1){i]] !

(b) |Details of contributions received from employees for} it
various funds as referred to in section 36(1)(val >

21a) | smounts debited to the profit and loss account being °- :

expenditure of capital nature; x . NIL
expenditure of personal nature; 3 MIL
expenditure on advertisement in any souvenir, brachure,) | NIL

tract, pamphlat or the like, published by a political party;

Expenditure incurred 2t clubs being cost for club services

ey i MIL
and facilities used.

expenditure by way of penalty or fine for violation of any| | NIL
law for the time being in force; :

any other penalty or fine; : HIL
expenditure incureed for any purpose which iz an offence; | NIL

or which is prohibited by law,

(]
amounts inadmissible under section 40(a);
: NIL

(i) g : 2 ; :
** las payment io non-resident referred (o in sub-clause (i}
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Details of payment an which tax is not deducted:

date of payment
amount of payment

nature of payment

name and address of the payee

MIL

(1)
(E)

(1)
0
(i
(V)
(v)
(i)
(A)
0]
)
()
(V)

Details of payment on which tax has been deducted but
has not been paid during the previous year or in the
subsequent year before the expiry of time prascribed under
section 200(1)

date of payment

amount of payment

nature of payment

name and address of the payee

amount of tax deducted

MIL

as payment referred to in sub-clause (ia)

Details of payment on which tax is not deducted:
date of payment

amount of payment

nature of payment

name and address of the payee

MIL

(8)

()
(i
(y
]
V)
(V1)
(iii)
(ivh
(vl
(v}

Details of payment on which tax has been deducted but
has not been paid on or before the due date specified in
sub- section (1) of section 139

date of payment

amount of payment

nature of payment

name and address of the payer

amount of tax deducted

amount out of (V) deposited, if any

MIL

under sub-clause {ic) [Wherever applicable]

NIL

under sub-clause (iia)

MIL

ungder sub-clause (iib)

MIL

under sub-clause (i}

NIL

(A)
(B)
(%]

date of payment
amount of payment
name and address of the payee

MIL

(vii)

(wiii}

()

(A

under sub-clause (iv)

under sub-clause (v)

(e 1in,teresi, salary, bonus, commision or remuneration

inadmissible under section 40(b) / 40(ba) and computation
therof,

MN.A

Disallowance/deemed income under section 404(3):

On the basis of the examination of books of account and
other relevant documents/evidence, whether the
expenditure covered under seclion 40A(3) read with rule
60D were made by account payee cheque drawn on &
bank or account payes bank draft. If not, please fumish the
details:

NIL

Mo such cases obzerved on test check.

(E)

(e)

On the basis of the examination of books of account and
other relevant documenis/evidence, whether the payment
referred to in section 40A{3A) read with nule 60D were
made by account payee cheque drawn on a bank or
account payee bank draft If not, please furnish the details
of amount deemed to be the profits and gains of business
or profession under section 40A{3A);

/

Mo such cases observed on test check,

provision for payment of gratuity not allowable under
section 40A(T);

MIL

any sum paid by the assessee as an empioyer nol

allowable under section 40A{9),

"W/}M W
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gl

particulars of any liability of a confingent nature,

HIL

{h)

(i)

amount of deduction inadmissible in terms of section 144
in respect of the expenditure incurred in relation to income
which does not form part of the total income;

MIL

amount inadmissible under the proviso to section 3601 )iii).

MIL

Amount of interest inadmissible under section 23 of the
Micro, Small and Medium Enterprises Development Act,
2006

The Assessee has not identified entity under Micro ,Small and
Medium Enterprises Development Act. 2006.

23

Particulars of payments made to persens specified under
section 40A(2)(b).

Annexture-"A' Enclosed

24

Amounts deemed to be profits and gains under section
3280 or 3348 or 33ABA or 33AC.

NIL

25

Any Amount of profit chargeable fo lax under section 41
and computation thereof.

NIL

26

(A)

a (a)
(b
(B)

(al
(B)

*i} In respect of any sum referred to in clause (a),
(bhichid), (e) or (f) of section 43B, the liability for which;-

Pre-existed on the first day of the previous year but was
not allowed in the assessment of any preceding previcus
year and was

Paid during the previous year ;
Mat paid during the previous year

MNIL

Was incurred in the previous year and was
Paid on or befere the due date for furnishing the return of
incame of the previous year under section 139(1)

Net paid on or before the aforesaid date.

{State whether sales tax, customs duty, excize duty or any
other indirect tax, levy, cess, impost, etc., is passed
through the profit and loss account.}

MIL

27.(a)

(b}

Amount of Central Value Added Tax credits availed of or
utilised during the previous year and its treatment in the
profit and loss account and treatment of outstanding
Central Value Added Tax oredits in the accounts.

MIL

Particulars of income or expenditure of prior period
credited or debited to the profit & loss account.

NIL

28

\Whether during the previous year the assessee has
received any property, being share of a company not being
a company in which the public are substantially interested,
withaut consideration or for inadequate consideration as
referred to in section 56(2)(viia), if yes, please furnish the
details of the same.

NIL

29

\Whether during the previous year the assessee received
any consideration for issue of shares which exceeds Ine
fair market value of the shares as referred to in section

56{2){viib), if yes, please fumnish the details of the same.

MIL

g

Details of any amount borrowed on hundi or any amount
due thereon (including interest on the amount borrowed)
repaid, othewise than threugh an account payee cheque
[Section 69 D],

As explained by the Assessee no Amount borrowed on hundi.

3 (3)

Particulars of each loan or deposit in an amaunt exceeding
the limit specified in section 26955 taken or accepied
during the pervious year -

name, address and permanent account number {if
available with the assessee) of the lender or depasitor;

(i)
i)

(i)

amount of loan or deposit taken or accepted.

Whiether the loan or deposit was squared up during the
previous year;

Maximurm amount outstanding in the account at any time

during the year

!

NIL
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(i)

whether the loan or deposit was taken or accepled
otherwise than by an account payee chegue or an account
payee bank draft.

(These parliculars needs not be given in the case of a
Government company, a banking company or a
corparation established by a Central, State or Provincial
Act)

MIL

(b}

(i}
(i}

(iv)

Particulars of each repayment of loan or deposit in an
amount exceeding the limit specified in seclion 269 T
made during the pervious year;

Mame , address and pemmanent account number (if
available with the assessee.) of the payee;

Amaunt of repayment;

Maximum amount outstanding in the account at any time
during the pervious year |

Whether the repayment was made otherwise than by
account payee chegque or accont payee bank draft
Whether the taking or accepting loan or depasit, or
repayment of the same were made by account payee
chegue drawn on @ bank or account payee bank draft
based on the examination of books of account and other
relevant documents

(The particulars (i) fo (iv) at (b} and comment at (c) above
need not be given in the case of a repayment of any loan
or deposit taken or accepted from Government,
Government company, banking company or & corporation
established by a Central, State or Provincial Act)

NIL

NIL

32 a)

ib)

fc)

{d)

Detailz of brought forward loss or depreciation allowance
in the following manner, 1o the extent avaliable ;

NIL

5l No. Assessment Year

Armount

Mature of loss / as
allowance {in |returned
nipees) {in

Amount as
assesed (give
refrence to
relevant order)

Remarks

rupees)

Whether a change in shareholding of the company has
taken place in the previous year due to which the losses
incurred prior to the previous year cannot be allowed to be
carried forward in terms of section 79.;

NIL

Whether the assessee has incurred any speculation loss
referred to in section 73 during the previous year, If yes,
please furnish the details of the same.

MiL

whether the assessee has incurred any loss referred to in
section 73A in respect of )ny specified business during the
previous year, if yes, please furnish details of the same.

NIL

(&)

In case of a company, please state that whether the
company is deemed to be carrying on a speculation
business as referred in explanation to section 73, if yes,
please furnish the details of speculation loss if any
incurred during the previous year

MNIL

33

Seclion-wise details of deductions, if any, admissible
under Chapter VIA or Chapter il (Section 10A, Section
10AA)..

ML
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Section under which deduction is claimed

MIL

Uis BOC

MLA.

34(a)

34(b)

Jd(e)

Whether the assessee is required to deduct or collect tax
as per the provisions of Chapter XVII-B or Chapter XVII-
BB, if yes pleage furnish:

Tax deduction and collection Account Number (TAN)

Section

Mature of paymeant

Total amount of payment or receipt of the nature specified
in column (3)

Total amount on which tax was required to be deducted or
collected out of (4)

Total amount on which tax was deducted or collected at
specified rate out of (5)

Amount of tax deducted or collected out of (8)

Total amount on which tax was deducted or collected at
less than specified rate out of (7)

Amount of fax deducted or collected on (B)

Amount of tax deducted or collected not deposited fo the
credit of the Central Government out of (6) and (8)

whether the assessee has furnished the statement of fax
deducted or tax collected within the prescribed time. If not,
please furnish the details:

NOT APPLICABLE

Tax deduction and collection Account Number {TAN)

Type of Form

Dua date for furnishing

Date of furnishing, if furnished

NOT APPLICABLE

Whether the statement of tax deducted or collected
contains information about all transactions which are
required to be reported

NOT APPLICABLE

whether the assessee is liable to pay interest under
section 201(1A) or section 206C(7). If yes. please fumish:

NOC

Tax deduction and collection Account Number (TAN)

Amount of interest under section 201(1AN206C(T) is
payable

Amount paid oul of column (2) along with date of payment.

35 (a)

In the case of a trading concern, give quantitative details of
principal items of goods traded :

Opening Stock

Purchases during the previous year

Sales during the previous year

Closing Stock

Shortage / excess, if any

N.A
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“aih In the case of a manufactruing concern give quantitative

details of the principal items of raw materials, finished
products and by -products.

Raw Materials
Opening Stock 2
Purchases during the previous year :
Consumption during the previous year H N.A,
Sales during the previgus year
Closing Stock

yield of finished products
percentage of yield

shortage / excess, if any

Finished producis / By-products
Opening Stock :
Purchases during the previous year
Quantity manufactured during the previous year - NA.

Sales during the previous year
Closing Stock

Shortage f excess, if any

36 In the case of a domestic company, details of tax on
distributed profits under section 115 O in the following
form:

total amount of distributed profits

amount of reduction as referred to in section 115-0(1A}i): g

amount of reduction as referred to in section 115-0( 1A){ii);
total tax paid theron

dates of payment with amounts
37  |Whether any cosl audit was carried out, if yes, give the
details, if any, of disqualification or disagreement on any -
matter/item/valueiquantity as may be reportedfidentified by | - NA
the cost auditor.
38 |Whether any audit was conducted under the Central
Excise Act, 1944, if yes, give the details, if any, of
disqualification or disagresment on any i N.A.
matterfitem/value/guantity as may be reported/identified by
the auditor. ;
39 |[Whether any audit was conducted under section 724 of :
the Finance Act, 1994 in relation to valuation of taxable =
services, Finance Act, 1994 in relation to valuation of
taxable services, if yes, give the details, if any, of M.A
disqualification or disagreement on any
rmatterfitern/value/quantity as may be reporiedfidentified by
the auditor,
40 Details regarding turnover, gross profit, etc., for the
previous year and preceding previous year:

Particulars

Total turnover of the assessee

Gross profitturnover

Met profitturnover

Stock-in-tradefturnover

Material consumedifinished goods produced

(The details required to be furnished for principal items of 3 g
goods traded or manufactured or services rendaned) e &

F'ZA.J:_E/}A'\ L
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41 Please furnish the details of demand raised or refund
lissued during the previous year under any tax laws other
than Income Tax Act, 1961 and Wealth tax Act, 1957
alengwith details of relevant proceedings.

Az explained by the assessee no demand raised or refund
issued during the year under any tax law other than |.T Act
L1981 And wealth tax act 1957,

JAG & ASSOCIATES
Chartered Accountants

506, JAGAT TRADE CENTER
FRASER ROAD,

PATHA -800001

Firm Reg. Mo. 011755C
L.T.PAN : AALFGT261L
Flace : Patna

Date: 17.10.2016

ForJ A G & ASSOCIATES
Chartered Accountants

@=

(GAURET KUIMARY
Partner
M. No.: 401835




