FRONTLINE PROJECTS & ENGINEERS PRIVATE LIMITED, PATNA

Ladies & Genllemen.

BOARD'S REPORT

YOU{ Directors have pleasure in submilting their Report, for the year ended 31st. March, 2015,
together with the Audited Financial Statements for the year ended on that date.

Financial Summary :

{Rupees)
For 2014-15 | For 2013-14

Revenue from Operations 8,600,000.00 27,800,000.00
Profit before Depreciation 1,966,728.45 | 1,907,799.51
Deprecialion 955,271.63 291,255.59
Profil before Tax 1.011,456.82 | 1.616,543.92
Provision for Current Tax, Tax adjusiment for Prior Year &
Deferred Tax 344,799.00 504,877.00
Amount available for Appropriation 666.657.82 | 1,111.666.92
Proposed Dividend & Tax on Dividend 0.00 0.00
Balance brought forward from last year §.770,054.76 | 5.658,387.84
Balance carried forward 7.436,712.58 | 6.770.054.76

Operations : The construction of various projects are continuing Space are being handed over lo various
purchasers on completion of construction and other formalities

Dividend : In view of requirement of strong capital base for the Company, your directors do not
recommend any dividend.

Directors : None of the Directors are liable to retire by rotation or have resigned or been terminated and
thus all the Directors continue to hold office,

Board Meetings : During the year, four Board Meelings were duly convened and held and the

intervening gap between any two meelings was wilhin the pericd prescribed under the Companies Act, 2013. All the
Directors allended the meatings.

Particulars of Employees : The Company had na employes or Direclor during the year covered under Rule 5(2) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

Conservation of Energy : The Company is in service sector only. The organisation pays whole hearted
attention in respect of conservation of energy by : '
a) Measures Taken - (i) Pericdic checking, renovation and modification of electrical system and

distribution lines. _
(i) Changing over to CFL and LED bulbs

b) Improvements - (i) Avoidance of electrical breakdowns
(i) Saving in energy consumption

c) Effect of (A) and (B) - Enhancement of operational efficiency of the Company in future.

Foreign Exchange Earnings & Outgo: Your Company did not have any foreign exchange earnings or
oulgo.
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Directors' Responsibllity Statoment :

The Directors confirm that :-

() in the preparation of the
annual accounls, li
and ther Erep boen o Mt ot Is, the applicable accounting slandards have been followed

,(iii_ the Direclors had selected such accounting policies and applied them consislently and made
JUr gements and eslimales that are reasonable and prudent so as lo give a lrue and fair view of the state
of affairs of the Company at the end of the financial year and of the prafit far the Company for that period.

(i} the Directors had taken proper and sufficient care for the maintenance of adequale accounling
records in nccordanc_e with the provisions of the Companies Act, 1956 for safeguarding the assels of the
Cempany and detecling fraud and other irregularities.

(iv) the Directors had prepared the annual accounts on a going concern basis.

(v} the Direclars have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequale and operating effectively.

Extrat;l of Annual Return : The extracl of the Annual Return in prescribed Form MGT-9, is annexed
herewith as Annexure 'A’ and forms an integral part of this report.

Auditors : The auditors of the Company, M/S Dult & Khan, Chartered Accountants, Patna, have been
appainled for a period of five years in the last Annual General Meeling and being eligible continue as the
auditors of the Company.

Auditors’ Report: The observations made inthe Auditors' Report are self explanatory and therefore do
not call for further comments under Secltion 217 of the Companies Act, 1956.

Contracts Arrangements with Related Parties : The Board ncted that contracts/arrangements in
ordinary couse of business with related party within the meaning of Seclion 2(76) of the Companies Act,

2013, were approved by the Board,

Particulars of Loans, Guarantees and Investment : During the year under review, the Cnmp‘any did
not grant any loan or provided any guarantees, as per provisions of Section 186 of the Companies Act,

2013,

Fixed Deposits : Your Company has not accepted any Deposits from the Public.
Internal” Controls : The Board Is of the opinian that there exisls adequale internal controls
commensurate with the size and operations of the Company.

Industrial Relations : Relations with the stalf members and the work force continued o be cordial and

satisfactory during the year under consideration.
For Fronlline Projecls & Engineers Pvt. Ltd.
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Your Direclor.
. s hav "
logether with |he P\uditadg Pleasure In submilling their Reporl, for the year ended 31st. March, 2017,

'Nancial Statements for the year ended on hat dale.
Financlal Summary :

e,

For 2016-17 Rusens)
or . 2
Reugnue from Operalions T For 2015-16
Prolfil bef ,700,000.00 | 28,825,100.00
Deprac?agginemwa"on 1,754,191.36 | 1,915.511.47
- 4
Profil before Tax 7 zggggggi 1 33@33333
Provision for Cur _Lery, 208,858,

rent Tax, T i
Deferred Tax ax adjuslment for Prior Year &

297,317.40 | 394,931.00
Amount available for Appropriation 862,250.44 813,927.02 | .|
Proposed Dividend & Tax on Dividend 0.00 0.00
Balance brought forwargd from last year 8250,639.60 | 7.436,712.57
Balance carried forward 9.132.690.04 | 8,250,639.60

Operations : The construction of various projects are continuing Space are being handed over lo various
purchasers on completion of construction and other formalities

Dividend : In view of requirement of strong capital base for the Company, your directors do not
recommend any dividend.

Detalls of Subsidiary, Joint Venture or Assoclate Company : The Company does nol have any
Subsidiary, Joint Venture or Associate Company.

Directors & Key Managorial Personnel : None of the Directors are liable to retire by rotation or have
resigned or been terminated and thus all the Directors continue to hold office,

Board Meetings : During the year, four Board Meelings were duly convened and held and the

intervening gop belween any two meelings was wilhin the period prescribed under the Companias Acl, 2013. All lthe
Direclors allended the meelings.

Particulars of Employces : The Company had no employee or Direclor during the year covered under Rule 5(2) of
the Companies (Appointment and Remuneration of Managarial Parsonnel} Rules, 2014,

Conservation of Energy : The Company Is in service seclor anly. The organisation pays whole hearted
o1 . 4 .
an b of energy by : _
altentl?nh;r;argﬂ;:: l'l":’aifkcq;-an"ﬁ-e:{':‘h}rlEF.II-'t’oa*al:i:}c::ic ch?a};kibr:g. renovation and modification of electrical system and -
a

distribution lines. (ii) Changing over to CFL and LED bulbs

ts - {i) Aveidance of glectrical brea]~:downs
b) Improveipert [{ii)) Saving in energy consumption
) Effect of (A) and (B) - Enhancement of operational efficiency of the Company in future.
c

Exchange Earnings & Oulgo : Your Company did not have any foreign exchange earnings of
Foreign Exch

outgo. | -
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eclors’ ibi
r s RUSPUI‘ISIbI”l},’ Statemont : :

The Directors confirm that ;-

e annu i i .

the Directors had
\ sele i
judgements and eslimales th:te':j Such accounting policies and applied them consislently” and made

L are reasonable and prudent so as to give a lrue and fair view of the slate

of alfairs of the C .
h Cmpany at the end of the financial year and of the profit for the Company for that period.

{iii) the Directo :
'S had taken proper and sufficient care for lhe maintenance of adequate accounting

records in accordance with th i
: e provi i
delecting fraud and other irreg,'|ul.‘a?itie;mn5 SRS TorTwiaiariod {6 Sovels o e e

(v} the Direclors had prepared the annual accounts on a going concern basis.

th i ;
Egllayi?t C;Dmpa.ny being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining
9 down internal financial contrals is nol applicable lo the Company.

I(:L]"slgeﬂtltlgeclurs have devised proper systems to ensure compliance wilh the provisions of all applicable
nd that such systems were adequate and operaling effeclively.

Extrac_:t of Annual Return : The exlract of the Annual Relurn in prescribed Form MGT-9, is annexed !
erewith as Annexure 'A' and forms an inlegral part of lhis report.

Audij;ors . The au_diturs c_af the Company, M/S Dutt & Khan, Chartered Accounlants, Patna, have been - .
a|:_|p_c:-tnted fqr a period of five years in lhe Annual General Meeling dt. 24th. September, 2014 and being
eligible conlinue as the auditors of the Company. "

Auditors' Report: The observations made in the Audilors' Reporl are self explanatory and therefore do
nol call for further comment

Contracts Arrangements with Related Parties : The Board noted that conlracts/arrangements in
ordinary course of business with related parly within the meaning of Seclion 2(76) of the Companies Act,
2013, were approved by lhe Board.

Particulars of Loans, Guarantees and [nvestment : During the year under review, the Company did
not grant any loan or provided any guaraniees, as per provisions of Section 186 of the Companies Act,

2013.

Fixed Deposits : Your Company has not accepted any Deposits from the Publie.

Internal Controls : The Board is of lhe opinion thal there exisls adequate internal controls
commensurate with the size and operations of the Company.

Industrial Relations : Relations wilh the staff members and the work force continued to be cordial and [
satisfactory during the year under censideration. .

For Fronliine Projects & Engineers Pvt. Ltd. . .

Dated, Patna
the 1st. September, 2017
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