aias TARA €O NSTHUCTI‘DN AMD DLEY ELOPLERS TIIYATE LINMITED

DIREGTORS' REPO RT

your Directns tak faasure i presenting theif Next Annugh Repod {ugetner with {e Audited Staraments of Agcaunts
the year ended on 4% March 2047,

ACCOUNTS:

The Gampary has gamed a profit of Rs.1 27 B200-duting the year.

DIVIDENDS:

I e absenca of adequale prafits, 1 divsdend has bogn declared during N year.

DIRECTORS' RESPONSIBILITY STATEMENT:

The Difectors confirm:

4. That in preparalion of the anmus acenints, the applicalie aceounting Standards have been folowed and thal 10
material departures have bean made from e sams,

% Thal they have selacted such actounting policies and appligd the congitonfly and mada judgments and gutimates
\tiat ave feasonable and prudent 5o as o give a tua and {ait vigw of the stats of aMales ol the Company ot fre end of
i finanei ok yeat and of the Profic oF Less of the Company for that prind;

4 That to \ha bast of heir knowladge and information, thoy hawe laken Prepel and sufficiont care for ha rnaintenance of

adequate accountoy records T Becord ANCE with the provisiens of the Companies Act. 1055 for safeguarding the

acgats of the Company and §oF preventing and detectng fraud and oinar inegulaniies;

4 Thatthey hava prepared tha annuial acegunts on 8 [aing Concern basis,
PERSOHNEL:
Ho 1epatting is 1o be dong 85 rosquired undaf section 217 {2A) of the Carmpanies Mt 1956,

CONSERVATION OF ENERGY, TE HNOLOGY ABSORPTION, T Rm@ﬂgmgﬁmgegggmngghﬁpcurggmgg

Mo repoting is Lo &8 dane as required under the Companias {Lheclosue of Partigulars in the Report of Dhreciors) Bules,
195% a5 ragards Conservalion of Energy of Technalogy Absorplicn.

AUDITORS:

Mis, R, K. Rungia & tesncistes, Ghartored pecountants, retire of the gnsuing Arngal Gonerdh Mosting and being gligifsie:
offer themselves for ra-appolntment.

gugce;  Palna Far and on behall ol the Board

ﬂm {'1( Hjtmm?}:t

Dlpegtor

__fw_.a:; rt €I
Cated: Tha st day of Juky, 2007 Dlracist
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INDEPENDENT AUDITOR'S REPORT
To the Members of MAA TARA CONSTRUCTION ARD DEVELOPERS PRIVATE LIMITEL-

Teport on the Financial Statemnents

We have audited the ACCOMPpAnying financial statements of MAA TARA CONSTRUCTION AND
PEVELOPERS PRIVATE LIMITED (“the Company’ ). which comprises the Baiance Sheet as sl 3 ™
March 2017, and the Siatement of Frofit and Loss for the year tiven ended and & swmtiaty of sipnificant
accouniing policies and other explanatoty information.

¥anagement’s Responsibility for the Financial Stalemcnts

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of {he
Compatiies Act, 5013 (“the Act”) with respect (o the preparation and presentation of these financial
statements that give a tue and fair vicw of the fnancial position and financial perfornancs of the
Company il aceordance with the accounting principles penerally aceepted in Indid, including the
Accounting Stapdards specificd under Section 133 of the Act, read with Rule T of the Companies
{ Accounts) Rules, 2014, The rs:spunsihility also includes maintenance of adequate accounting records in
accordatce with the provisions of the Act for safeguarding the assels of the Cotnpany and for preventing
and detecting frauds and other irregularities, selection and application of appropriate accounting policies;
making judgements and estimotes that ave reasonable and prudent; and design, implementation and
maintenance of adequate intermal tinancial controls, that were aperating cffectively for ensuring the
accuracy and gompletengss of the accounting records, refevant 1o the preparation and prcscntmima of the
financial statements that give a e and Cadr view and arc free {eom material misstatements, witether duc
to fraud or crror,

Auditor's Responsibility

Qur responsibility is 10 exXpress an opinion on these financial statements pased on our audil, We fhave
taken inta agcount the provisions of the Act, the aceounting and auditing standards and matiers wiich are
required 10 be sncluded in the audit report under the provisions of the Act and the Rules raade thereunder.

Wwe conducted our audit i necordanee with the Srandards on Auditing specified under Section 143(140} of
the Acl. Those Qiandards require that we camply with clhical requirements and plan and perform the andil
1o ohtain reasonable agsurance  about whether the fipuncial  statements are free from  material
isstalement. ' :




An audit invelves performing procedures to olrtain audit evidence abowt (e amounts and the disclusures
in the {inancial statements. The procedures selected depend on the auditer’s judgment, including, the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud or error.
in making those risk assessments, the auditor considers ernal control refevant 1o the Company's
preparation and fair prcscmatiﬂn of the financial statements in order 10 desipn audit procedure hat are
appropriate in the circwmstances. At audil also inchudes evaluating the Appropriateness of accounting
policies used and the reasonablencss of the accounting estimates made by the Company's Dircolors, as
well as evaiualing the overal] presentation of e financial stalements. We believe that the audit evidenee
we have obtained is cufficient and appropriate 10 provide a basis for aut audil opinioT.

Opinion

In pur opinion and (o the best of our information and according ta the explanations given 10 s, the
aforesaid financial statemients give the :nfopnation required by the Act in the manner 50 required and give
a trire and fair view in conformity with the aecounting principles penerally accepled in ndix:

a} Inthe case of the Balance Sheet, of the state of affairs of the Company as at tarch 31, 2047
by nthe case of the Profit & Loss Account, of the Loss for the year ended on that date.

Regort on Other Legal and Regulatory Reguirements

i As required by the Companics {Aundilor's Report) Crder. 2017 (*the Cirder”) issued by the Central
Gavernment of tndia in terms of sub-section {11) of section 143 of the Act, we give inthe ARTEXUTE &
slatement on the matters specified i the paragraph 3 and & of the Order, 10 the extent applicable.

2. As required by section 1433y ol the Act, we repor that.

o We have sought and pbtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ol out audit.

b, nour opinion proper books of accounts a8 required by law have been kept by the Company so far
as i{ appears o our examinations of those bonks;

o, The Balance Sheet and fhe Statement of Profit & Loss dealt with by this Repart ar¢ in agreement
with the books of accounty

4. ln our opinion, the aforesaid finavcial statements comply with the AcCOUnting gtandards
specified ander Section 133 of the Ast, read with Ruie 7 of the Comgpanies { Accounts} Hukes,
2014,

e. On the basis of writien represemialions receved from the directors s ot sMareh 31, 2017, and
iaken on record by the foard of Directors, none of the directors is disquatified as on march 31,
2017, from being appointed as & director in terms of Cection 164(2) of the Act; and

£ With respect to the olher matiers to be included in the Anditor’s Report o accordance with Ruic
1] of the Companies {Audit and Auditors) Rules, 2014, in out opinian and to the best of aur
information and according to the pxplanations given 1o us:
L the Company has disclosed the impact of pending litigations on its financial position in
its financial statements.




. the Company has made provision, as required wmkler the applicable law or accoultitiy,

srandards, for material Torseeable losses, i any, ou jonp-term contracts including
derivalive contyacts, and

i, In our opinion and as per the information and cxplanations provided to us, no ATMOLTLS
was required to be sransferred to the lnvestor Education and Protection Fund by the
Company.

For R K. Rungta & Associples
Chartered Accountants
FRN - 3200898

U
€ \ Kol )
T (CA Komat Agrawa)
e Pariner
M No.063579

lace : Patna
Date <31* July, 2017



Annexere to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the menmbers of the Company on the
financial statements for the year ended 31 March 2057, we report that:

i. In respect of its Fixed Assets:

a. The Company has maintained projer yecords showing  full details  inchuding
guantitative dotails and situation of fixed asse¢is o the basts of available information.

b, As explained to us, the fixed assels have heen physically verified by the management
during the year in a phased periodical manner, which in our opinion is reasonable,
having regard 10 the gize of the Company and nature of its assels. No material
discrepancies were noticed ot such physieal verification.

¢. In our opinion, the Corapany has nel disposed of cubstantial part of its fixed assets
during the year and the going concern status of the Compatyy is not affected.

L In respect of its invenlories:

a. The Comgpany has maintained proper records showing full details including
guaniitative details and situation of iventories oi the basis of avaiiable informaticn.

b, As explained to us, the inventories have been physically verified by the management
during the year in a phiased periodical manner, which in our opinion is reasonable,
having regard to the size of the Company. No nuierial discrepancies were noticed on
such physical verification.

3 As per information to.us, the company las not pranted any unsecured loan to partics covered
in the tegister maintained wnder section 189 of the Companies Acl, 2043 (‘the Act’).
Accordingly the sub-clauses {a) and (b} are aot applicable 1o the Compairy.

4. In our opinion and according (o the information snd explanations piven 10 us, there ae
adequate internai control provedures commensurate with the size of the company and the
nature of its business, for the purchase of inventory and fixed assets and for the sal¢ of
goods. During the course of our audit, ne major weakness has heen noticed in the inlernal
control,

5. According to the information and explanations given 1o us, the Compsny has not accepted
any deposits n contravention of terms of directives ;ssued by the Reserve Bunk af Tndia and
the provisions of Section 73 to 76 or any other provisions of the Companies Acl and wules
framed there under,

o The Central Government has not preseribed the maintenance of cost records pader section
148(1) of the Act, for any of the activities cartied out by the company.

1. {a)  According to the information and explanations given 1o us and on the basis of our
cxamination of the records of tse Cotapany, the company is generally regular n
depositing undisputed statutory dues inctuding provident fund, employees' staic

insurance, income-ay, sales-ax, wealth {ax, service lax, duty of customs, duty of

excise, vahte added fax, cess and any other statutory dues witl the appropriste




10,

11

12.

authorities. Accarding to the information and explanations given lo us, no undisputed
amouits payable in respect of providemt fund, employees’ stie insuranee, income-
tax, sales-tax, wealth tax, service tax, duly of customs, duty of ewcise, valug acdded
rax, cess and amy other statutory dugs were i arrears as at 31 sarch 2017 {or a
perind of more than six months from the date they became payable.

=} According to the information and explanations given 10 us, there are no matetial dues
outstanding of incomnd tax oF cales tax o wealth tax of service tax or duty ol custoIs
or duty of excise or value added 1ax or cess o account of any dispule.

{¢y Mo amncunil is required (0 e transferred 1o mvestor education and protection fund w
accordance with the relevant provisions of the Companies Act, 1966 (1 of 1930} and
Rules made thereunder.

The company does nol have any accumiated losses ot the end of the financial year and has
not incurred cash losses during ihe current financial year and in the wmnediately preceding
financial year.

Rased on our audit -procedures and on the information and explanations given by the
manageinent, we are of the opinion that the company has not defaulted in repayment of dues
1o the financial istitution and bank. The campany does 1ot have any barrowings by wiy of
debentures.

According to the information and explanations given 10 U8, ihe company has oot given uny
guarantee for foans taken by others from banks or financial institutions during the year.

In cur opinion and according 1o the formation and exphanations given 1 U, tive term foans
have heen applied for the purpose ToF which they wert raised.

Rased upon the audit procedure performed and information and explanalions piven by the
management, we report that po fraud on or by the company has becn noticed or reparted
during the course aof cur audil.

For R K. Rungta & Assoriates
Chartered Accountanis
[i.R.N . A2008%E

Komal I/

{CA Komal Agrawil)
Bartaer
M MNo0G3STY

Place . Palna

Date : 31% July, 2007



MAA TARA CONSTRUCTION & DEVELOPERS PVT, LTD.
.04, COMPLEX, GROUND FLODR, RAN NAGARI SECTOR-3

ASHIANA HAGAR, PATMA-BOOD2S

palance Sheet as March 33, 017

E?pital and Uabifitles | frs.} Jassets
chare Capital Fleed Assots
Authorised Capital 45 per Schedule

{5000 equity shares of Rs. 109/ cach }

Issued Capital
{5000 equity shares of Ra, 1004~ each |

1,000,000.00
Current Assets, Loans and Agvances
A, Current Assets
1,000,000.004 = Closing Work in Progsess
. Loan and Advances

12,037,629.00

Reserve fu Surphiy ~ Maa Tara Homes Oevelopers Pl 340,000.00
Profit B Loss Arcount 172,670.00{~ Retention Maney 1,338.00
~ yith held Money 6,398, 00
Upsgcured Loans
Fromm Directors 170,000,001~ Sundry tiebtors 3,016,183.400
Advance from Castamers 38,875961.007 Deffered Tax Assets 13,7200
{Agalnst Booking
~ Cash in Hand 3,554,084.03
Current ! Liabifities and Rroyisions ~ Cash at Bank 30,000,040
A, Currgnt Liabilitles
Liabilities for Goods Supply 0.o0
{ighilivies Eor ExpeEnses 12,500.00 12, 500,00
- r'_u_'_“_._'_,—l—m-
39 7&1,081.09 L ] 39,'.-'81,[]81.09
S
F o {!\t'h
o 4"
L




MiAA TARA CONSTRUCTION & DEVELGR ERS PYVT. LTD.
B0 CONPLEX, GROUNE FLOOR, fidh NAGARI SECTOR-2
ASHIANA HAGAR, PATHA-BOO025
Trading and Profit and Loss Account for the Year ended March 31, 2017

e,

articulars i {Rs.) {Rs.)[Particulars iRs.) {Rs.}
o Qpeing WP 42 (137,629.00] 8y Receipt {romn Re-development 2,484 65718
"o Matetial Burchases 1,519,535.00{8y Closing WIP 332,037.62%.00
Mo Power & Puos &2, 780,00

o Labour Charges 10800000

To fay & Altowances 180,000.00

To Director's Remuneration 250,000,080

T Bank Charges 17,309.00

To Miscellaneaus Cupenses 16,810.00

To huedit Fees 12,500.00

To Newspager & Feriodl|cals 2,450.00

Tea Qffice Expenses 14,530,030

To Site Euprenses 16,770.00

To Travelling & Conveyances 22,940.00

To Depreciation 18,113.13

T Met Profit 127.620.00

i 74,522,286.18 1"34,522,286.18}
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