MAA TARA CONSTRUCTION AND DEVELOPELRS PRIVATE LIMITE

MRECTORS' REPORT

Your Ditaciors taka pleasurs in presonfing their Next Annual Repor topether with the Audiled Statsments of Accounts far
the yaar ended an 316 March 2014,

ACCOUNTS:

The Company has samed a profit of Rs, B $60f-during the yea: .

DIVIDENDS:!

in {ha absence of adequate profits, no dividend has been dectared during the year.

DIRECTORS' RESPONSIBILITY STATEMENT:

The Direclors confimn:

1

That in preparation of tha annual accounts, the applcable accounling standards have boon followsed and that ao
material depariures have been made from the same;

3, Thal they have sgfected such ateounting paticies and applied them consistently and made judgments and estmalas
inat are reasonabie and prudent so 3s to give a true and lair view of the stale of alfairs of the Company at the and of
the financial year and of tha Profit or Loss of the Company for ihat percd;

3. That to the best of their knowsedge and infarmation, thoy hiave taken proper and sufficient care for the mainlenancs of
adequate accounting fecosds in gecardance with Y PRvISinS of the Companies Act, 1956 for safequarding the
nssels of the Company and for proventing and detecting fraud and other ireg Ularitiers;

4, Thalthey bave prepared the annuat accounts on a going concem basis,

PERSONNEL:

No enpating is 1o be done as regquired under secton 217 (24} af tha Companies Act, 1556,

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND QUTGOINGS

¥ reporng i to be done as required unded the Companius {Disclosura of Pariculars in tha Report of Diraciars) Rulss,
1988 a5 regards Cansenvation of Energy or Technology hhzorption,

AUDITORS:

Mis. R. K. Rungla & Associates, Charlosed Accountants, relive ot the Ensuing Annud Gengral WMeeting and beiay ekgible

obtar themselves fof re-appeintment.

Mace:  Patna For and on behal of the Beard

ﬁ}-ﬂ-; i Rﬂ il ‘-ﬁ?}lﬂ
Diregtor

A W*:i"“*‘ ok

Dialed: The 3stday of July, 2016 Diractor
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INDEPENDENT AUDITOR'S REPORT
To the Members of MAA TARA CONSTRUCTION AND DEVELOPERS PRIVATE LAMITED.

Report on the Financial Statements

We have audited the accompanying Nnancial statements of MAA TARA CONSTRUCTION AND
DEVELOPERS PRIVATE LIMITED (“the Company™), which cotngrises the Balance Sheet as at 317
March 2016, and the Statemeni of Profit and Loss for the year tien eaded and a summary of significant
accounting poicics and other explanatory information.

Manapemenl's Responsibilidy for the Financiat Statements

The Corpany’s Board of Directors is responsible for the matters stated in Scetion 13405} of the
Companies Act, 2013 (“the Act”) with respect to (ie preparation and presentation of these {inancial
statements that give o true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepled in India, inciuding the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companics
{Accounts) Rules, 2014, The responsibilily alse includes maintenance of adequate accountitg records in
accordanice with the provisions of the Act for safepuarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting prolicies;
making judgements and estimates that are reasonable and prudent; and desipgn, implementation sl
maintenance of adeguate internal finoncial controls, that were operating efiectively for ensuring, the
accuraey and completeness of the accounting records, retevant to the preparation and presentation of the
financial statements that give a trae and fair view and are {ree from material misstatements, whether due
to fraud or error. ' '

Auditor’*s Responsibility SR e
Our responsibility is 1o express an opinion on these financial statements based on our andit. We have
taken ito aceount the provisiens of the Act, the accounting and auditing stamdards and matters which are
required to be included in the awdit report under the provisions of the Act and the Rules made thereunder.

We conducted our qudit in accordance with the Standards on Awditing speeified under Sectton 143(18) of
the Act. Those Standards require that we comply with ethical requirernents and plan and perform the audit
10 obtain reasonable assurance about whether the financial statements are free from material
misstatement.




An andit involves performing procedures 1o obtain audit evidence about the amounts and the disclesures
1 the Tinancial statements, The procedures selected depend on the auditor’s judgmient, inchuding the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud or error,
In making those risk assessments, the auditor considers internal control retevant ta the Company’s
preparation and fair presentation of the fnancial statements in erder to design audit procedure that are
apprapriate in the circumstances. An audit also includes evaluating the appropriatesiess of accounting
poficies used and the reasonableness of (he accounting estimates made by the Company’s [Yirectors, as
well as evaluating the overall presentation of the financial slatements. We believe that the audit evidence
we have obtained is sufTicient and appropriate to provide a basis for our awdit epinion.

Opinion

In our opinion and to the best of our information and according to the explanations given o us, the
aforesaid financial statements pive the information required by the Act in the manner 5o required and give
2 true and fair view in conformity with the accounting principles generally accepted in Iudia:

a)  In the case of the Balance Sieet, of the state of affairs of the Company as al March 31,2016
b} 1n the case of the Profit & Loss Accound, af the Loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by tire Companies {(Auditor’s Repomt) Order, 2017 (“the Order™ issued by the Central
Govermtient of India in terms of sub-section (1) of scetion 143 of the Act, we pive in the Annexure 4
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.
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As required by seetion 143(3) of the Act, we repont that:

x. We have sought and obtained ail the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit,

b. i our opinion proper books af accounts as reguired by bww have been kept by the Company o {ar
as 1L appears from our examinations of those hooks,

=

The Balance Sheet and the Statement of Profit & 1.oss dealt with by this Report are in agreement
with the books of aeeount;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accouns) Rules,
2014,

e On the hasis of wrilten representations received {rom the directors as an March 31, 20186, and
taken on record by the Board of Directors, none of the dircctors is disquatified as on narch 31,
2016, from beiny appointed as a director in ferms of Section 1642y of the Act; and

[ With respect to the other matters to be included w the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in aur opinion and to the best of our
information and according to the explanations given 10 us!

L. tie Compaoy has diselosed the popact of pemding litigativos on its financial position in
its financial slatemenlts,




it. the Company has made provision, as required under the applicable faw or accounting
standards, for materin] lorseeable losses, if any, on long-term contracts including
derivative contracls:; and

fii. 1t our opinion and as per the information and explanations provided to us, o amounts
was required 0 be transferred to the lnvestor Fducation and Protection Fund by the
Company.

For R, K. Rungta & Associutes
Chartered Accountants
.hf‘.R.N - 3200891

Ko wmd
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s R /c.

)

Panner
M. No.06357%

Place . Patna
Date 31 July, 2016



Anncxure fo the Independent Auditors’ Beport

The Antexure referred to in our Independent Auditors’ Report 1o the members of the Company on the
financiat statements for the year ended 31 March 2016, wo report that:

[ ]

I respect of its Fixed Assets:

a. The Company has maintained proper records showing full details including
quantitative details and situation of fixed assets on the basis of available information.

b, As explained to us, the fixed assets have been physically verified by the management
during the year in a phased periodical manner, which in aur opinion is reasonable,
having regard to the size of the Company and nature of its asscts. MNo material
diserepancics were noticed on such physical verification.

c. It our opinion, the Company has not disposed of substantial part of its fixed asseis
duting the year and the going concern status of the Company is not affected.

In respect of its inventories:

a. The Company has mainiained proper records showing full details including
guaniitative details and situation of inventories o the basis of available information.

b, As explained lo us, the inventories have been physicalty verified by the management
during the year in a phased periodical manuer, which tn aur opinion 1§ reasonable,
having regard to the size of the Company. No material discrepancies were noticed on
such physical verification.

As per information to us, the company kas not granted any unseeured loan 1o parties covered
in the register maintained under section 18% of the Companies Act, 2013 (fthe Ac)
Accordingly the sub-clauses {a) and (1) are not applicable to the Company.

ln cur opinica and according 1o the information and explanations piven 1o us, there are
adequae internal control procedures commenstrate with the size of the company and the
nature of its business, for the purchase of inventory and fixed assets and for the sale of
gonds. During the course of our audit, no major weakness hiavs been noticed in the internal
control.

According to the information and explanations given to us, {he Company has net accepted
any deposits in contravention of terms of directives issued by the Reserve Bank of India and
the provisions of Séction 73 to 76 or any other provisions of the Companics ‘Act and rules
framed there under.

The Central Government has not preseribed the maintenance of cost records under section
14813 of the Act, for any of ihe activities careied out by the comypany.

(a)  According to the information and explanations given to us and on the basis af cur
exattination of the records of the Company, the company is generally regular iy
depositing undisputed statutory ducs including provideat fund, employces™ stie
insurance, ineome-tax, sales-tax, wealth tax, service tax, duty of customs, duty of
excise, valne added tax, cess and any other statutory dues with the apprapriate
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Place :

autiorities, Avcording to the infonnation and explanations given (o us, oo undisputed
amounts payable in respect of provident fund, enployees’ state nsurance, ncome-
tax, sales-tax, wealth 1oy, service tax, dutly of custonis, duty of excise, value added
tax, cess and amy other statutory dues were in arrears as at 31 March 2016 fur a
period of more than six months from the date they became payable.

(b)  According lo the information and explanations piven (o us, there are no material dues
outstanding of incame tax or sales tax or wealih tax or servive 1ax or dety of customs
or duty of excise or value added tax oF cess on account of any dispute.

(¢)  No amount is required (o be transferred 10 investor education and protection fund in
accardance with the relevam provisions of the Comparics Act, 1956 (1 ol 1956) and
Rules made thereunder.

The compaty does not have any accumulated losses of the end of the Nnancial year and has
not incurred cash losses during the current financial year and in the immediately preceding
financial vear.

Bascd on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the compaiy has not defaulted in repayment of duws
1o the finaneial institution and hank. The company does not have any borrowings by way of
debentores.

According to the information and explanstions given to us, the company has not given any
guarantee for toans taken by others from nanks or financial institutions during the year.

1n our opinion and according W the information and explanations given to us, the term loans
have been applied for the purpose for which they were raised.

Based upon the audit procedure perfomed and information and explanations piven by the
management, we report that no fraud on or by the company hias been noliced or reporied
during the course of our audit,

For R, K. Rungta & Associates
Chartered Accountants
s -FRN - 320088E

) Yot b

(CA Wamal Agrawsl}
Partner
M No.0635TH

Patnn

Dale :31% July, 2016



BAAA TARA CONSTRUCTION & DEVELOPERS PVT, LTD.

8.M, COMPLEX, GROUND FLOJR, fiAM NAGARI SECTOR-3

ASHIANA HAGAR, PATHNA-EDG02S

Copital and Liabititics {Ais.] Jhssets ]|
Share Capital Fixed Assets
Authorised Capital As per Schedule 101, 840135
{5000 equaly shares of Rs. 100/- cach } l,DU-D,{)[}D.{lg
Current Assels, boans and Advanges
{ssuad Capltal A, Current Assets
(5000 equity shares of Rs, 1004 each } 1,000,000.00] ~ Cloting Work in Progress 32,037.629.00
o, Loan and Advianges
fosanva & Surplus -~ haa Tara Homes Developers fviled, &00,000.00
Profit & Loss Account 88, 960.00k~ Prakash 1206,000.00
~ Retention Moneay 1,338.00
Unsecured Loans " With held Money 6,358.00
Frarm CHrectors 400, 0000l
"~ sundry {ebtors 3,016,153.00
Advance from Costomers 38,475%,%61.09
{Agalnst Booking | ~ Deffered Tax Assets 11,721.00

A, Current Lishilities
Liakilitlet for Goods Sugpply
LiabHities for Expanses

0L
12,500.00

12,500.00

~ Cazh in Hand
~ Cash at Bank

39,977,421.00]

4,276,313.74
0.090

38,977,421.08




MAA TARA CONSTRUCTION & DEVELOPERS FYT, LD,

B.H. COMPLEX, GROUND FLOOR, RAM NAGARI SECTOR-3
ASHIANA MAGAR, PATHA-BOOD2S

Trading and Profit and Loss Accownt for the Year ended March 31, 06

O,
Particutars IRs.} |Rs.J{Particulars {Rs.} [fs.)
Yo Qpeing WP 31,444, 085.00 0y Receipt from Re-developnent B11.065.45
Te Makorial Purchases 420,000,008y Closing WP 32,037 62500
To Power & Fusk 7456000
To Labour Charges 172,660.00
Ty Pay 8 Allowanges 10, 000,00
To Dirockar™s Remuneration 360,000.00
Ta Bank Charges 503235
To Miscellancous Expenses 22.440.00
Ta Audit Feas 12,500.00
To Mewspaper & Pericdicals 2,250.00
To Offite Eupanses 11, 750,00
Yo Site Expenses 12,580.00
To Travelling & Conveyances 15,340.00
Ta Deprecialion 22,053.10
To Met Profit E8,960.00

32,848,694.45 73,848,654.45]
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