Man TARA (.'UNST'IH]CTIGN AND DE\-‘ELﬂI"Ii*'.RS PRIVATE LiMITED

DIRECTORS' REPORT

your Direclas \ake pleasurd in presenting trgir Mast gl Report {ggeiher with the Zadited Syalemonts gf procunts for
tha yeal arded on 313 Wacch 2047

RCCOUNTS:

The Comgarny has gamed 3 prefit of Rat ,EE.GEDf-duﬁng {ne yesl -

DIVIDEMDS!

\a the abeence of adaquate profits, No dridend has betn declared during the yeal.

DIRECTORS' RESPGN&B'ILH"'.' STATEMENT:

The Direutors gonfirem.

{. Thetin preparalion of the anual ancounts, the applicable anenunting stangards have been iollawed and that AC
malerial dapartures e beeh made from he same,

2 Thah they have celacled such aecounting palicies and applied them congletently and miade judgments and cgtiFnates

thal are taasonatle And prudent 59 a8 ip give & tie and Yair view of W stata of atfairs of tha Gampany a1 the end of
e finangial yeel apnd of the Profii of Loss ol the Gompany fot that pefiod;

5 Thal o the past of their knowledge and infgrmation, ey bave laken pHOper o sufficient Gare b tne maintanance oo
et ale accouning records i acoordance with the provisians ot the Companies et 1856 for safoquarding ne
assats of tha Company and for prevedting and detacting fraud and other iequianties,

4, Thelthey have prepared the anmual acoounts o7 3 gy concerm [asis.

PERSONNEL!
Mo roperting s 10 pa dong a8 recquired under section {7 (2h) ot e Companies AL 1954,

CONSERVATION OF ! ENERGY, TECHNOLOGY ARSORPIION, FOREIGH EXCHANGE £ ARNINGS AND.O!

R — A

Ho separing is 1 be done 4% requined under thi Companies (Disclosure of Pariculars in the Report of Direciors) fles,
1988 &5 reqards Conservalion of Enetgy of Technalody phsorglion.

AUDITORS:

alt L sty

‘W, R ¥, Rungt2 B pgsociates, Chartered poeountants, relie at tha gnsuind anrua Generd Mgeting aud b gligive
offer themseives b ra-appnintment.' e

Place;  Palba for and an pehalf of the Baard

(et Sraxotk

Direclof

o
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INDEPENDEHT AUDITOR'S REPORT

To the Members of MAA TARA CONSTRUCT].GN AND DEVELOPERS PRIVATE LIMITED.

Report 0Tl the Financial Statements

we have audited the acc:ompanying financial statements of MAA TARA CDNSTRUCTIDN AND
DEVELOPERS PRIVATE LIMITED (“the Company b which comptises the Balance Sheel #5 at 37
March 2017, and dye Statement of Profit and Loss for the year then ended and @ SUGACY of significant
accounting policies and other exptanatory infarmation.

Managumcnt’s Rcspﬂnsihi'lity for the Financial Seatements

The Company’ s Board of PHrectots 18 mspnusihlc for e Matlets stated i Seotion 134(5) of the
Companies Ach 5313 (e ACC) with respect to the preparation and presentation of these financial
statements hat give a true and fair view of the fnaneial position and financial performance of the
Company 10 accordance with the accounting principles generally accepted in (ndia, inchuding the
Accounting Standards specificd ynder Section 133 of the Ach read with Ruie 7 of the Companics
Lﬁccmuﬂs} Rules, 2014, The responsibility also inchades mainlensnee of adequate aceounting records M
accordance With \he provisions of the Act for safepuarding the assets of the Company and for prevuming
and detecting frauds and other irregularities; celection and application of appropriate accounting pohcies,
making judgements and estimates thal 1€ reasonable and prudent; and desigh, imp!amcnmli.nn and
iaintenance of adequate imtemal financial controls, that were oporating alfectively for ensuring e
accuracy and completentss of the accounting records, relevant 10 the prepamtion and prt:scmatinn of the
[inancial statements that give a fre and fait view and are frec from material misstatements, whether due
10 fraud or £riot.

Auditor’s llespnnsihilitf : _

Our responsibility is to Express an opinion an these Tinaneial statements based on our andit, We have
raken into qceouit the prm'isimns oF the Act, ihe ancounting and auditing standards and matters which are
required 10 be neinded it ile andit report under the provisiums af the Act and the Rules made thereunder.

We cotductod our audil in accandunce with the Stapdards on Audining speciﬁcd ynder Section 14310y of
the Act. Those crandards require that we camply with ethival requireiments and plan and periorm ihe audit
tn obtain raasonable HESUTATICS about  whethet the tinancial statements 41 free Trom piterial
misstatement. ! '




An audit involves performing pracedures 1o sbtain audit evidence about the amounts and the disclosures
in the Financial siatements. The procedures selected depend o the auditor's judgment, including the
agsessment of the risks of material smisstatement of the finaneial ciateinents, whether due to fraud ot crrov.
1n making those ik assessments, the auditor considers internal controb relevant 10 (he Company's
preparation and Fair presentation of the financial staternents in order 10 design audit procedure that are
appropriate i the citcumstances. An audit also inchudes evaluating the apprapriateness of accounting
policies used and the reasonablencss of the accounting estimates made by the Company s Mhrcetors, a3
well as gvaluating the overall prcsentmion of the financial gatements. We beligve that the qudit evidence
wo have obtained 18 sufficient and appropriate 1o provide hasis for out audit opinion.

Opinian

In qur opinion and to the best of our information and according 0 the explanations given to us. the
aforesaid financial statements give the information required by the Act in the mannet 50 required and give
a tpue and fair view in conformity with the accounting principles generally accepted In India:

a) Inthe case of the Balance Sheet, of the state of affairs of the Company 28 at Marel 31, 2017
by Tuthe case of the Profit & 1.0s5 Account, of the Loss for the year ended on that date.

Reparl o Other Legnd and Reguolatory Requirements

1, As pequired by the Campanics { Auditor’s Report) Order. 2017 (e Crder™) jssued by he Central
Government of India in teoms of sub-section (1 1) of section 143 of the Act, We give in the Apnexure 9
starernent on the maliers specified in the paragraph 3 and 4 of the Order, 10 {he extent applicable.

2 Asrequired by seerion 143(3) of the Act, we repoit that:

a. We have sought and obtained all the information and explanations which: to the best of our
knowiedge and policl were necessary for the purposes of our audit.

b, 1n cur opimon proper hooks of accounts 4% required by law have been kept by the Company sa far
ag it appears from our examinations of thase books;

c. The Dalance Sheet and the giatement of Profit & Loss deadt with by this Report are in aprecnienl
with the Dooks of agcount,

A, In our opiniod, ihe aforesaid fipancial statements comply with the Accounling Srupdards
speeificd anler Section 133 of the Act, read with Rule 7 of the Companies [Accourits) Rules,
2014,

p. Onthe basis of wiiten rcpn:senl.uliuns ceccived from the directors as an March 3. 2017, and
1aken o record by the Board of Lirectars, none of the directots 15 disquahﬁcd as on march a1,
2017, from being appaimcd a5 a direstor in teTms of Srericn 164(2) of the Act: and

With Fespect 1o Hie other matters to be included in the Auditor's Report in accordance with Rule

1] of the Companics {Audit and Auditors) Rules, 2014, in ouf Hpinien and to the best af our

ifarmation and according to the explanations given to us!

i, the Company has disclosed ihe impact of pending htigations on its finoneial position in
its financial statements.




Place -

the Company has made provision, as required wwler the applicabie law of accounting

iL.
standards, for material forsceable losses, if any, on long-term conkracts inciuding
derivative contracts; and
50, In our opinion and as pet the information and gxplanations provided to us, (o amounts
was required fo be (ransferred to the Investar Education and Protection Tuid by the
Company.
For R. K. Rungia & Associntes
Chariered Accoumtants
FRN - 3200890
Yo el M
{CA Komal Agrawal)
[rartner
M N0, 063579
Patna

Date 319 July, 2017



Annexure to the lndependent Audilors® Report

‘The Anpexure referred (o in our Independent Auditors’ Report to the members of the Company ob the
financial statements for the year ended 31 March 2017, we report thit:

1. In respect of its Fixed Assels:

a. The Company has maintained proper recerds showing full details including
quantitative details and situation of fixed assets on the basis of available information.

b. As cxplained to us, the fixed assets have been physically verified by the management
during \he year in & phased periodical maoner, which in our opinion is reasonable,
having regard to the size of the Company and natere of its assets. Mo material

discrepancies were naticed on such physical verification.

. In our opinion, the Compaty has not disposed of substantial part of its fixed assels
Juring the year and the going concern status of the Company is not affected.

i Tn respect of it inventories:

4 The Company has maintained praper  records showing full details inciuding
quantitative detsils and situation of inventories on the basis of available information.

b. As explained 10 B3, the inventaries have beeh physically verified by the management
during the year in 2 phased periadical manner, which i our opinion is reasonabie,
having regard to the size of the Company. No material discrepancies were noticed on
such physical verification.

1. As per information to-us, the company has not granted any unsecured loan o parties covercd
it the repister maintained under section 189 of the Companies Acl, 2013 (*the Act’).
Accordingly the sub-ciauses (a) and (b) are not applicabic o the Company.

g, In our opinien and according to the information and explanations given to Us there are
adequate internal control procedures commensurale with the size of the company and the
nature of its business, for the purchase of inventory ang fixed assels and for the sale of

goods. During the course of our audil, na major weakness has been noticed in the internal
control,

5 According lo the nformation and explanations given to us, the Company has not accepted
any deposits in contravention of ters of directives issued by the Rescrve Bank of India and
the provisions-of Section 73 tor 76 ar any other provisions of the Companies Act and rules

framed there under.

f. The Central Govemment has not prescribed the maintenance ol cost records under section
148(1) of the Act, for any of the activities carried out by the compaty-

7. (a)  Aceorduyg to she information and explanations given to us and o0 the hasis of our
examination of the records of the Company, the conpany is generally regular in
depositing undisputed staluiory dues including provident fund, employees’ state

insurance, income-tak, sales-tax, wealth tax, service X, duty of customs, duly of
cxeise, vafue added lax, cess and any other statutary dues with the appropriate

-t —
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authorities. According to the information and explanations given to us, io undisputed
amounls payable in respect of provident fund, employges’ state ipsurance, neoIe:
tax, sales-lax, wealth tax, service ta%, duty of customs, duty of excise, vaiue arkded
tax, cess and amy ather statutory dugs were in atresrs as at 31 sdarch 2017 for a
period of more than six months from the date they became payable.

D)) According to the information and explanations given to us, there are no matetiad dues
outstanding of income tax of safes tax o wealth tax of service tax or duly of customs
or duty of excise or value added tax or cess o account of any dispute.

{c) No amount is required to he Lranstierred to vestor cducation and protection fund 1
aecordance with the relevant provisions of the Companies Acl 1956 {1 of 1956) and
Rules made thereundes.

2. The company does not have any accuniuiated losses at the end of the financial year and has
ot imcurred cash losses during the cumrent financial year and in the immediately preceding
financial year.

g [iased on our andit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment of dues
to the financial institution and bank. The company does nol have any bOrrowings by way of

debentures.

10, According o \he information and explanalions given to us, the company has not given any
guarantee for taans taken by others from banks of fuancial institutions during the yea

11, In our opinion and according to the information and explanations given to us, e tenmn loans
tave been applied for (he purpose for which they wert raised.

17, Based upon the audil procedure performed and information and explanations given by the
nanagement, W repont that 1o {raad ¢m ot by the company has heen uoticed of reparled
during the course of our audit.

For R. ¥, Rungta & Associates
¢ hartered Accounlans

Kowal bl

(CA Komad Agrawal) o
Partner
M.Ne 063579

Plage @ Palna
Date : 3 July, 2017



MAA TARA CONSTRUCTION 5 GEVELOPERS PVT. LTD.
B.14, COMPLEX, GROUND FLOOR, RAM NAGARF SECTOR-3
ASHIANA NAGAR, PATHA-S00025

palance Shect 3y march 31,2017 .
ipitat and Liabliities {Rs.] [assets TRe.] |
e T M!F‘-—,_‘-‘l:"‘ﬁ:

1are Capital Fined Assels
&3,4247.16

uthorised Capital
000 eouty shates aof fis. 104/~ each )

ssped €3 pltal
5000 equity shares of Rs. 100 each )

a5 pet srhedule

1,000,000

Current Agsits, Loans and Advances
A Current Assels

1,000, 000.00% = £losing Wark in Progress

8. Loan and Advanies

32,037,629.00

jeserve B Surplus -~ KNaa Tara Homes Developers Py led, 340,000.00
Profit & Loss Accoumt 122620008 Retentlon roney 1,338.00
~ ith held foncy &,398.00
Unsecured Loans
Frome Directors 170,000,000~ Sundry Cebtors 3.016,183.00
pdvance from Customers 38,475061.085 peffered Tax Assets 15,721.00
{Agalnst Booking )
~ Cash in Hand 3 554,084.93
Ewﬂﬂmgﬂmyﬁﬂ ~ Cash at Bank 730,000.00
A, Current Liahilltles
Liabiities for Goods Supply 0.00
Lighititles for Expenscs 1.2,500.00 12,500.00
I — oo
| 39,781,081.09 _ [39,781,081.09
3 oux
Qﬁg
w o
%é‘

W



MAA TAR
B.I. COMPLEX,

Trading and Profit apd Loss Accaunt for the Year ended

A CONSTRULTL
GROUND FLOOR, RAM NAGARI

ASHIANA NAGAR, pATRA-BOOO2S

ON & DEVELOPERS PVT.LTD.
SECTOR-3

March 31, 2017

rticulars |Rs.) IRs.HParticulars {fsl I,Rs:ﬂ
i

1 Qneing WP 32,037,629.00|By Receijpt from Re developrrent 2,484,657.18

) Material Puechases 1,5149,835.00| By Clasing WIF 32,037 629.00
3 Power B Fuel 62,780.00
3 1abour Charges 108,000.00
o Pay B Allowances 1B6,000.00
o Director's Rermuneration 360,000.00
o Pank Charges 17,309.00
‘o Miscellangous Expenses 26,810.00
o hudi Fees 12,500.00
‘o Mewspaper & fedodicals 2,450.00
o Office Expensos 1453000
To Site Expenses 16,770.00
To Travelling & Conveyances 22.340.00
To Depreciation 18,113.18
To det Profit 122,620.00

34,572,286.18

34,522,286.18
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