MAA TARA CONSTRUCTION AND DEVELOYERS PRIVATE LIMITED

BIRECTORS' REPORT

Your Birecters take pleasura b prasenting their Nexd Annual Reporl fogether wih tha Audited Statements of Acceints tor
the year anded on 31 March 2085

ACCOUNTS:

The Company has aamad a profil of Rs. 2.65,700-during the year .

DIVIDENDS:

in the absanse of adequale profits, no dividend has bean declaced during the year.

{HRECTORS' RESPONSIBILITY STATEMENT.

Tha Directars confen:

1.

Thal in preparation of the ennval accounls, e applicalde accatnling standsds have beon fellowed and that no
material depasiures have been made from the sare;

Thd dhiy b sedeetad such susountng poficies and applied ham eeuststertly aod teake judgnonts and eekmaos
bt ara reasonable and prudent so as o give 2 e and fair view of the slate of affairs of the Campany al the ead of
the fnangial year and of the Profit or Loss of the Cemaany for that perind;

That {a the tast of thair knowfedgo and information, $ay have tkon pragar end sulficient care far the mainlenance of
adaquite socountiag records i accordance with the provisions of e Companies A, 1956 for sofequanding the
assols of the Campany and far preventing and detecling frawd and other inegulanties:;

Thal they have prepaced the anrual accounis ¢n 8 going congerm basls.

PERSONNEL:

Mo reparing s o e dong a5 reguited under sastion 217 (24} of the Campanlas Ast, 1056,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION FOREIGH EXCHANGE EARMINGS AND OUTGOINGS

Ko tepocting is 1o be dana as required under Lhe Companies (Disclosure of Pariculars in the Reporl of Direclors) Rules,
1988 a5 regards Canservalion of Energy or Technolony Absspion.

AUDITORS:

Miz. R, K. Rungla & Assodiates, Charlered Accountants, refire al he ensuing Annual General Meetng and being oigivle
oo thernzalves Tar i -appalitmonl.

Place;  Palna Far and an behalf of the Board

“Seng w3 £y
Dlrator

ﬂ'méjr Eﬂtmm&h

Dated: The 31st day of Jily, 205 Oireclor
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INDEPENDENT AUDITOR’S REPORT
To the Members of MAA TARA CONSTRUCTION AND DEVELOPERS PRIVATE LIMITED.

Report on the Financinl Statements

We have avdited the accompanying financial sialements of MAA TARA CONSTRUCTION AND
DEVELOPERS PRIVATE LIMITLED {“the Company™), which comprises the Balance Sheel as ap 319
March 20135, and the Statement of Profit and Loss for the year then ended and a summary of significant
accounting, policies and other explanatory information,

Management’s Respansibility for the Financial Stitements

The Company’s Board of Directors is responsible for the matters stated in Seetion 1345} of 1he
Companies Act, 2013 {*the Act™} with respect {o the preparation and presentation of these financil
statements that give a tive and fair view of (he financisl position and financial performance of fhe
Company in accordance with the accounting principles generally accepled In Indiz, including the
Accounting Standards specified under Sectian 133 of the Aet, read with Rule 7 of the Compaiies
(Accounts) Rules, 2014, The respansibifity also includes maintensnce of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preveenting
and detecting frauds and other irvegularities; selection and application of appropriate accopnting policivs;
making fudgements and estimates tiat are reasonable and predent; and design, implementation and
muintenance of adequale inlernal lnancial fontrofs, that were aperating cffectively for ensuging the
avcuracy and completeness of (e aecounting reeords, relevant to the preparatien and preseniation of 1he
financial statements 1hat pive a tree and i view are free from material misstatements, whether die
1o fraud or evrar,

Auditer’s Responsibility

Our responsibility is 1o express an apinion o these finaneial statements based on our awdit, We have
taken into aceownt the provisions of the Act, the accounting and avditing standards and matters whicl are
vequired o be included in the andit report under the provisions af the Act and the Rules made thercuinder,

We condected our audit in accorntanee with the Standards on Auditing specified under Seclion 1430100 of
the Act. Those Standards require that we comply with elhical reguirenients and plan and perform the audit
to obtain reasonable assurance about whether the {inancial slalements are free from  materiy|
misslateinent, '




An audit involves performing procedures to obtain audit evidence abowt the amounts and Lthe disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of malerial misstatement of the financial statements, whether doe to f raud or ervar.
In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair presontation of the financial statements in order to design audit procedure hat are
appropriste in the circumstances. An andit also includes evaluating the approprintencss of accounting
policies used and the reasonableness of the accoumting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements. We believe Lhat the sudit evidence
we liave obtained is sulficient sud appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according lo the explanations given to us, the
aloresaid Ginancia! statements give the information required by the Act in the manner so required and give
« true and fair view in conformity with the accounting principles generally accepted in Tndia:

a) In the case of the Balance Sheet, of the state of affairs of the Company as &l March 31, 2013
b} T the case of the Profit & Loss Account, of the Loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

b, As required by the Companies {Auditor’s Repo) Order, 2017 (fhe Order™ issued by the Canitral
Government of India in tenns of sub-section (11} of section (43 of the Act. we give fn the Annexired
ctatetnent on the matters specified in the'paragraph 3 and 4 of the Owvder, to the extent applicable.

2. As requited by section 143(3} of the Act, we reporl that:

a. We have sought and obtained all the information and explunations which to the best of our
knewledge and belie! were necessary for the purposes of our zudit.

b, In our apinion proper books of accounts as required by law have been kept by e Company so far
as it appears frout our examinations of those books;

o The Balance Sheet and the Statement.of Profit & Loss dealt with by this Report are o agreemet
with the books ol accownt;

d. b ooor opinton, the afercsaid finaneial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Campanies {Accouns) Hdes,
2014,

& O the basis of weitten reproseniations received fram the directors as on March 31, 2013, aud
taken on ceeord by the Board of Divectors, none of the directors is disqualified as on mareh 31
2015, from being appainted as a dicector in terms of Section 164(2} of the Act; and

[, Wilh respeet to the other matters to e tncluded in the Auditor”s Report in aecerdinee with Rube
1t of the Companies {Audit and Auditors} Rules, 2014, i vur epinion and o the best of cur
nformation and aceording to thwe explunations given to us:

i, the Company has disclosed the impact of peding Htigations on ity {iancial position in
its (nancial statements,



ii, the Company has made provision, as required under the appiicable law or accounting
slandards, for materisd forseeable lfosses, if wiy, on long-term condracts including
derivative contracts, and

iil. In our opinion and as per the Information and explanations provided to us, no amounts
was reguired to be transferred to the Investor Pduocation and Protection Fund by the
Comipany.

For R, K. Rungta & Associates
Chartered Accountants

foved 4/

R {CA Komal Agrawal)
Partner
M. MNo.0G3570

Pace : Patna
Date 319 July, 2013



© Anncxure io the Independent Anditors’ Report

The Annexure referred to in our Independent Auditors' Report 1o the members of the Company on the
linancial statements for the year ended 3 March 20135, we report that:

In respect of its Fixed Assets:

a. The Company has maintgined preper records showing fwll delails inchuding
quantitative details and situation of fixed assets on the basis of availeble information,

b. As explained to us, the fixed assels have been physically verified by the management
during the year in a phesed periodical manner, which in our opinion is rezsonable,
having regard to the size of the Company and nature of its assets. No material
discrepancies were noticed on such physical verifieation,

¢. o aur opinion, the Company has not disposed of substaniial part of its fixed assels
during the year and the going concern status of the Company is not affected.

In respeel of its inventories:

& The Company has maimained {voper records showing full deraits ncleding
quantitative details and sitnation of inventories on the basis ol available informaticn,

b, As explained to us, the inventories have been physteally veritfied by the management
during the year in a phised periodicat manter, wiiich in aur opinios s reasonable,
biving repard to the size of the Company. No material discrepancivs weee noticed o
such physical verification.

As per inlormation 1o us, the company hias not granted any unsecured {oan to parties covered
in the register maintained under section 89 of the Companies Acl, 2003 {fthe Act’).
Accordingly the sub-clauses (1) and { b} are not applicalie to the Company.,

in our opinton and according to the inforination and explanations piven 1o us, there are
adequate interagl conirol procedures commensurate with the size of the company and the
nature of its busiaess, for the purchiase of inventory and fixed assets and for the sale of
goods. Thiring the course of aur audit. no najor weakness lias been noticed in the itemal
conirol,

Accarding 10 the information and explanations given to us, the Company has nol aceepted
any deposits in confravention of terms of divectives issued by 1he Reserve Rank of Fadia and
the provisions of Section 73 w0 76 or any elher povisions of the Compantes Act and wfes
framed there wader,

The Ceatral Government has not preseribed the maj wenmnce of cost records under section
E4B3{1) of the Act, for any of ke activities caried aut by the company.

(&} According to the information and explunations given to us and on the basis of our
examination of the reconts of {he Company, the company is generilly regidar in
depositing undisputed statutory dues mcluding provident fund, emplovees’ state
insurance, income-tax, safes-lax, wealth ax, senvice tax, duty of customs, duty of
excise, value added tax, cess and any other statuiory dues with the ApProprite
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authorities. According to the information and explanniiﬂns given 10 s, o undispuled
amounts payable i respect of provident fund, employees’ catn insufance, NCOME”
tax, SBles-1%, wealth tax, sorvics 18%, duty of eustoms, duty of cxcise, value added
jax, cess and any other statutory dues Worc in prrears as 41 March 2015 for 2
period of Mote than six months from the date they beowine payable.

{H Accotding to ihe infonnation and explanations piven 1o Us, {here are wo miaterial ducs
sutstanding oF INcome tax or sales tax of wealth tax oF service 1ax oF duty of customs
ar duty of excise oF value added tax of Coss an account of 407 dispute.

{2 Mo amoutl is required 10 be translerved Lo jrvestor cducation and pmtectiﬂn {und in
accordance with {he relevant provisions of the Companies Act, 1956 {1 of 1956} and
Rules made {hereunder.

The company does not have any accumulated losses st the end of the financial year and has
pot incurred cash Josses during the current financial year and in the smmediately preceding
finanelal year.

Bosed on owr audit procedures and on the information snd explanations given 0y the
atiagement, We e of the opinton thal e company Bas not defaulied in yepayment of dues
1o the finanecial institmion and pank. The company does nol have amy horrowings by Wi of
hebeniures.

According 10 e informution and explanations ghven 10 15 the company s port given aby
pugranted for loans taken by athers {rom ks o {inaneial istititions during the yeal-

Tn our opinion and aceording 10 the infavmation and cxplanations ghven 10 w5, e term leans
have been applied for the purpose for which they were ratsed.

13ased upon the audit procedure pcr!"ﬂmwd and information apd explunations piven BY the
mstiagerent, we report that B9 fraud on o By {he compaty hits been noticed ©F reparted
durings the courst of our audit.

Far 10 K, Rungia & Associaies
Chartered Accountaints
PN 10n89L

Kot "ﬂﬂ

(A Komal :\gr:-.wﬂi]
Partaer

M Mo D63ETY

Vautna



w1AA TARA COMSTRUCTION & DEVELOPERS PVT. LTD,

£ N, COMPLEY, GROUND FLOHOR, RANG NAGAR] SECTOR-3
ASHIANA HAGAR, PATNA-BOO02S
Balance Sheet 25 March 31, 2015

gltat and Liabllities {As.) [|Assets EHST
are Capital ) Fined fAssets
sthorised Capltal te por Schedule 123,893.45
(00 equity shares of fis. 100/~ each } 1,0040,000,00
Current Assets, Loans and Advances
sued Capital A, Current Assets
3000 equity shares of Rs. 100/~ each | 1,000,000.00( ~ Closing Work In Progress 31,444,96%.00
5. Loan and Advandes
eserve & Surnlus - p4na Tara Homes Developers Prt.Lid. 40000000
rrofit & Loss Account 265, 700,00~ Prakash 126,000.00
~ Retenthon Money 1,338.00
Jnsecured LOANS ~ \With held Money ,398.00
from Dlregtors aAgooooal) - .
~ sungry Dobtors 3,014,183.00
Advance from Customers I6,475,961.09
{agalnst Booking } - Advance Tax T0,000,00
~ effered Tax Assets 11, 721.00
Current babilitles 3 nd Provisions
A. Cuerent Liabilities ~ Cash in Hand 4,740,609 25
Lizlstities for Goods Supply .00 ~ Cash at Bank 256,049,349
Liabillties for Expenses 12,500.00 17,500.00
. L A, 154,165 097 [ 40,154,161,09
g



MAAA TARA CONSTRUCTION & DEVELQPERS PVT, LTD.

B.N. COMPLEX, GROUND FLODR, RAM NAGAR SECTOR-3

Trading and Profit and Loss Account for the Year ended Margh 31,2035

ASHIANA N

AGAR, PATRABOOS

tlewlars {Hs.}" {Rs.)|Particulars IRs.) {Rs._]F

COpeing WIP 23 544, 574.00 By Receipt from Re-development 1,135,901.24

haterial Purchases £,771.095.00(By Closing WiF 31,444 96500
Power B Fuet 135,890.00
Labour Charges 1,028,300.00
CPay B ANowances 180,000 .00
| Diractor's Aemuneration 360,000.00
VERFC 43,70:4.00
1 BRIC §,330.00
> Bank Charges 12,326.01
5 MIscellangpus Expenses 33,217.66
o Audit Fees 12,500.00
o Hewspaper & Perlodicats 2.390.00
o Office Expensoes 14,520.00
o 5ite Expenses 14,900.00
o Travelbng S Conviyancas 25,460.00
o Deprecialion 76,853,505
o Net Profit 26%,700.00

32,580,870.24 32,560,870.24}
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