Mas TARA (’.DNSTRIICTI{)N ANID DEVELOPLERS PRIVATE LIMITEDR

DIRECTORS' REPORT

youe Directars Lake pisasure in presonting their bex annuat Rapar together wilh the Audited Statements of hocaunts ot
[he year endad on 24 March 2016,

HCCOUNTS:

T Company has eamed 2 prafit ot RS 88 G80-during the yaar .

DIVIDENDS:

i the ahsence of adequatd profits. ro aividend has been dectared during the y&ar.

BIRECTORS RESPONSIBILITY STATEMENT:

The Diroctors confinm:

4 Thal in pragacation of th annual accounts, the applicable accounting standards have Deen followed and that no
mmatenal dopatures have e mrde from the $AM8;

5 That they have safected such accaunting policies end applied tham cunsishonty and made judgments and ectimales
fhal are reasanable ard prudent e &5 i0 ghver 3 true and fair view of the state f atfairs of tha Campuny 3l e vad of
hs financial year and of the Profit o Loss of ihe Company for thal pesiod,

%, That lo the best of theit knowicdge and information, they haws \ahen proper and sufficient care fof the maintenanco of
adequate accounting rpeofds i actordance wilh e provisions of the Companizs Acl, 1456 for safsguarding the
assels of tha Campany and for preventing arvd dotecting fraud and other imegulatitias,

d. Thalthey have piepared the annual accounts on @ going ConCam basks.
PERSONNEL:

Na Teporting is to ba done a3 raquired under seclion 7 (24} of the Companies At 1956,

QQHSER"."AHDH F ENER@TEGHMQLGGT ABSORPTION FOREIGH EXCHANGE £ARNINGS AND QU GCHGS

e v — L _....n—r'__u_'___,_._,._u—-'ﬂ—"“_‘

Mo reporting is to be dena 23 sequirgd under the Campanins (Disclesura of Parkculats in the Report of Giraclors} Rules,
1034 a5 regards Cunservalicn of Energy or Technolegy ghsorplion.

AUMITORS:

Wis. R, K. Rungla & Aosocialas, Chatered Actountants, ratite ot the ensuing aonual Generad Meeting snd Laing efigibhd
offer tnemselves for fe-appaintroant.

Plags; Patna For and on behalf of the foard
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Qated: The 3st day of July, 216 Director
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INDEPENDENT AUDITOR’S REPORT
To the Members of MAA TARA CONSTRUCTION AND DEVELOPERS PRIVATE LIMITED.

Report on the Financial Statements

We have audited the ACCOMPANYINE financial statements of MAA TARA CONSTRUCTION AND
PEVELOPERS PRIVATE LIMITED (“the Company™), which comprises the Balance Sheel as at 31
arch 2016, and the Statement of Profit and Loss for the year then ended and a summary of sipnificant
accounting policies and other explanatory information.

Mapagement's Responsibility for {he Financial Stajements

The Company’s Goard of Directors is responsible for the maliers stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respott to the preparation and presentation of these financial
statoments that give a true and [air view of the financial position and financial performance of the
Company in accordance with the accounting principles gencrally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Ruies, 2014, The responsibility also includes maintenance of adeguate accounting records
accordance with the provisions of the Act for safeguarding e assets of the Company and for preventing
and detecting frauds and other rrepulatities; solection and application of appropriate accounting policies,
making jodgenients and estimates hat are reasonable and prudent; and design, implementation and
mainienance of adequate internal financial controls, {hat were operating alfectively for cnsuring the
acewracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements thal give & true and fair-view and are free from material mmisstatements, whether due
(o frand or errer. '

Auditor’s Responsithlity

Onur responsibility 15 t0 EXpIEss an opinion on these financinl stalements based on our adit, W have
raken into sccount the provisions of ihe Act, the accounting aned auditing standards and matters which are
required 1o be included in the audit report wader the provisions of the Act and the Rules made thercunder.

We conducted our audit in accordance with the Sandards on Auditing specified under Seetion 143(10) of
ihe Acl. Thosc Standards require Uit we comphy with ethical requirements and plat and perform the awdil
1o obtain ressonable assurance about whether the financiol statements are free from materisl
misstalement.




An audit invoives performing procedures 10 obtain andit evidence about the amounts aindd the disclosures
i1 the financial statements. ‘The procedures solected depend on the quditar's judgment, including the
assessment of the risks of macrial misstaternent of the financial statetnents, whether due o fraud or error.
In moking those risk sssessments, the auditar considers intemal control relevant (o the Company s
preparation and fair presentation of the financial slatements .y order (0 design audit procedure that are
appropriate i the circumstances. An audil also includes svaluating the appropriateness of accounting
policies used and the reasonabicoess of the aocouniing estimates made by the Company's Direetors, 45
well a5 evaluating the overall presentation of the financial statements. We believe that the audit evidence
we have obtained is culficient and appropriate 1o provide a basis for our audit opinion.

(pinion

In our opinion and 1o the best of our information and according to the explanations given 19 Us, the
aforesaid financial statements give the snformation required by the Act in the manner so required and give
a true and fair view o conformity wilh the accounting principles generaily accepted in India:

ay nthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016
b In the case of the Profit & Loss Account, of the Loss for the year ended on that date.

teport on Osher Legal and Hepulatory Reguirements

1. As requited by the Comnpanics {Auditor's Repori) Order. 2017 (Mhe Order”) issued by the Ceatral
Government of Tndia i terms of sub-section (11) of section 143 of the Act, we ive in the Aunexure &
statement ot the matters speeified 1a the paragraph 1 and 4 of the Order, 10 the extent apphicable.

2 As segquired by section 143{3) of the Act, we report that:

a2 We have soug ard obtained ail the information and gxplanations which to the best of our
knowledge and Leljef were necessary for the purposes of our audit.
b, o our opinion prapsy books of accounts &3 required by law have been kept by the Company 50 {ar
as it appears from our cxaminations of those books;

. ‘The Balance Shect and the Statement of Profit & Loss dealt with by this Report are in agreement
with (he books of AcCouns;

4. o our opinion, the foresaid finaneial stalements comply with the Accounting Standards
specified under Qection 133 of the Ad, cead withy Rute 7 of the Ceompanies {Accounts} Rules,
2014,

¢, On the basis of written raprf:scnmtiaus received from the directors as on March 31, 2016, and
taken on record by the Noard of Direciors, none of the dircctors is disqualified a5 o march 31,
2016, from being appainted as a director in terms of Section 164(2) of the Act; and

£ With respect to the other matteys 1o be neheded in the Auditor’s Report in accordance with Hule
11 of the Companics {Audit and Auditorsy Rules, 2014, i our apinion and to the best of our
information snd according to Lhe explanations given 10 us:
i the Company has disclosed the impact of pending litigations oo s financial position in
its financial slatements.




the Company has made provision, 4s requited under the applicable law or accoUNng
standards, for material forsceable losses, it any, on long-lerm contracts including
derivative conlracts; and

i In our opinion and as per the information and cxplanations provided to us, no amMEUNts
was required 1o be transferred to the lnveslor Education and Protection Fund by the

ii.

Company.

For R, K, Rungla & Associates
Chartered Accountants
_\QR.N - 320089E
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Piace @ Patna
Date 31% July, 2016



Anpcxure to the Judependent Auditary’ Report

‘The Annexure referred to in our [ndependent Auditors’ Report to the members of the Company o the
financial siatements for the year ended 31 March 2016, we repor that:

B

n respect of its Fixed Assels:

4. The Company has maintained proper records showing full details inciuding
guantitative details and situation of fixed assets on the basis of available information.

b, As explained to us, the fixed assets have been physically yerified by the managenent
during the year in a phased periodical manner, which in our opinion is reasonabie,
having regard 1o the size of the Company and nawrc of its assets. No material

discrepancies were noticed on such physicat verification,

c. In our opinion, the Company has nol disposed of substantial part of its fixed asseis
during the year and the going concern satus of the Company is not affected.

{n respect of its inventories:

g The Company has maintained proper records showing full details including
quantitative dotails and situation of inventories on the basis of available information.

b, As expiained to us, the inventories have been physically verified by the management
duting the year in 2 phased periodical mannet, whicly in our opinion is reasonable,
having regard to the size of the Company. No material discropaticies were noticed on

such physical verification.

As per information 10 us, the company has ncl granted any unsecured loan 1o patties covered
in the repgister maintained nnder section 189 of the Companies Act, 2013 (the Act’)
Accordingly lhe sub-clauses (a) and (b} are nat applicable Lo the Company.

In our opinion and according to the - formation and explanations given to U5, there are
adeguate intermal control procedures comnicnswrale with the size of the company and the
aature of its business, for the purchase of inveniory and fixed assets and for the zale of
poads. Puring the course of our audii, no major weakness has been noticed in the internal
control.

According 1o the information and explanations given 1o us, the Company has nol accepted
any deposits in contravention of terms of directives issued by the Reserve Bank of India and
the provisions of Soction T3 10 76 or any other provisions of the Companies Act and rules
framed there undet.

The Cenlral Governiment has not prescribed the maintenance of cost records ander section
1481} of the Act, for any of the activities cartied out by the company.

fay  According to the information and explanalions piven to us and on the basis of our
examination of the records of the Company, the company is generally regular in
depositing andisputed statutory dues including provident fund, employees’ state
insurance, inCoMS-tax, sates-tax, wealth 1ax, service tax, dury of customs, duty of
cxcise, value added tax, ¢3S and any other stalutory dues with (he appropriate




authoritics. According to the formation and explanations given Lo us, nd undisputerd
amounts payable in respect of provident fund, employees’ Slale insurance, in¢ome-
tax, sales-fax, wealth tax, service 1ax, duty of customs, duty of excise, value added
tax, cess and any other statutory ducs were in (Tears as at 31 March 2016 for a
period of more than six months from the date they beeams payabie.

(by  According to the information and explanations given to us, there are 1o maictial dues
outstanding of income lax or sales tax oF wealth tax or service tax or duty of customs
or duty of excise or vaiue added 1ax Or cess on account of any dispuie.

{c}  No amoun is required 1o be transfemred to investor education and protection fund in
accordance with the relevant provisions of the Companies Acl, 1956 (1 of 1956) and
Rules made thercunder.

3 The company does not have any accumulated fosses at the end of ihe financial year and has
not incurred cash losses during the currenl financial year and in the immediately preceding
financial year.

. Rased on our audit procedures and on the information and explanations given by the

RANGEEMENT, WE are of the opinion that the company has not defautted in repayment of dues

to the financial institution and bk, The company does not have any borrowings by way ol
debenturcs.

0. According to the informaticn and explanations given to us, the company has not given any
guarantee for loans taken by others from banks of financial institutions during the year.

11, In our opinion and according to the information and explanations given 1o us, {he tenn loans
have been applied for the purpose for which they were raised.

12.  DBased upon ihe audil procedure performed and s 1formation and explanations given by the

raagement, we report that no {rand on or by the company has been noticed oF repotted
during the course of our audit,

For R. K. Rungta & Associates
Chartered Accountants
'f:F_,R.H - 3200891

Yonal AJ

: ,,-f (CA Komal Agrawal)
Pariner

M NG.0635T

Place : Palnd
Date :31% July, 2016



MAA TARA CONSTRUCTION & DEVELOPERS PVT. LTD.
b K. COMPLEX, GROUND FLOQR, RA

ASHIANA HAGAR, PMNA-EUGDES
palanca Sheet 38 March 21 2016

R HAGAR] SECTOR-3

arTtal and Liabilities __ s, ] [Assets T Rs)]
share Capital
tutharised Capital 107, B40.3%

(5000 equity shared of fis. 100/- each }

1ssuad Capital
15000 equity shares of Rs. 100/- each ]

Fixed Assets
s per schedule
1,000,000.00

j rurrent Assets, Loans and Advances
A, Current Assels

1,000000.00] ~ Closing Wark o Progress

©, Loan and Advances

37,027 ,629.00

Resorve & Surplug ~ Maa Tara Homes Developers Put.Ltd. A00,000.00
Profit & Loss Account 5,960.00] Prakash 12600000
~ Retention Money 1,338.00
Unsecured Loans = With teld Maoney 6,338.00

From Directors 400, 0010.00
~ S andry Debiors 3,016,183.00

adyance from Qustomers 38,475,961.09
{Agalnst Bogking ) ~ Deffered Tax Assets 13,721.00
furront tiahitities and Proyisions ~ Cash in Hand 4,776, 31L.74
A. Gurrent tiabilities | - Cash at Bank 0.04

Liahilities for Goods Supily 0.0

Liabilties for Expenses 17,500.00 12,500.00

. ! 739,077,421 09 l 39,677,421.09
hAn
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AN TARA CLINa S CGNSTHUCTIDH B DEVELOPERS PV LTE
a.M. COMPLEX, GHDUN{J FLOGR, RAM NAGAR SECTOR-2

ASHIANA HAGAR, PATNA-B00025

Tradingd and profiy and LOSE account for the Yeak gnded March 31, 016

tleulars

e [Fs.) [Particulars

—

y Opeing WP

» Materia) Purchases

o prower & Fueh

a babour Charges

o Pay B Allowsnies

o Directar's Remuneration
fo Bank Charges

fo Miscellaneas Expenses
To Meclit Fees

To Hewspaper B perlodicals
o Cffice Exponses

To Slte BXponses

Ta Travelling & Conveyances
To Pepreciatian

To Mot Profit

31,444,969 008y Recoipt from Re- -deyveiopment
420,000,007 By Closing WP
74,560.00
172,660.00
126,000.00
360,000.00
503235
\ 2,440.00
12,500.00
2,250.00
11,750.00
12,580.00
18,940.00
22,053.10
g8, 960.00

£11,065.45
42,037,629.00

N —

32,248,094

1 32,848,694.45!
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