MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U45200BR20G13PTC020201

ROARD REPMORT

Dear Members,

Your Directors have pleasure in presenting Annuat report on the affairs of the Company together with the

Audited Statement of Accounts for the vear ended on 31¥ March, 2016.

1.

-

3.

Financisl Summary or performance of 1he compasy:

SONA ENCTLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

{in ¥.)

PARTICULARS YEAR ENDED YEAR ENDED

31.03.2016 31032015
Gross Receipt for the year 1,75,00,000 28,00,000
Other Income 44,864 1,15,957
Total Income 1,75,44,864 29,15,987
Direct Expenses for the year 1,57,03,21% 23,66,653 |
Prafit before Financial Expenses, Preliminary 52,908 15,606
cxpenses, Depreciation and Taxation
Legs: Financial expenses and other expenses - -
Operaling profit before Preliminary expenses, 52,908 13,600
Dicpreciation & Taxalion .
Less: Depreciation & Preliminary expenses 7.000 7,000
wrillen off o ~ )
Profit belore Taxation 45,908 8,606
Less ; Provision for Taxalion

Current Tax [, 186 2,659

Lose: Deferred Tax - -
Profit after Taxation ] w,,:_ 31,722 5,947
Add: Charge pursuant to the adoption ol revised - -
SChcduIc Il P e i L mm L RS R TR P
Add: Charge on  account of {ransitional - -
provisionsunder AS S 4
Add: Balanee brought lorward 5,047 -
Profil available for appropriation 37,669 5,947

Operations

The Company has construction business and during this financial year The Tolal Receipt is Rs.

£,75,00,000 from plot sale and Rs, 44,864 from scrap sale. Further Prefit after Tax is Rs, 37,669,

Transfer 10 reserves

The Company has not transferred any antount 10 reserves,




INDEPENDENT AUDITORS' REPOR'T

To the Members of

M/s MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U452{}DBR2{)13PTC02{12{}1

SONA ENCLAVE POST OFFICE ROAD,

PUNAICHAK PATNA BIHAR-800023

Report on the Financial Statements

We have audited the accompanying  financizl statements of M/s MAATARA HOMES &
DEVELOPERS PRIVATE LIMITED which contprise the Balance Sheet as a| March 31, 2016, the
Statement of Profit ang Loss and Cash Flow for the year then ended and a summary of significant
accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matiers stated in section 134(%) of the
Companies Act, 204 3(“the Acl™ with fespect to the preparation of (hese financial statements that give a
true and {air view of the finaneial position and financial performance and cash flow of the company in
accordance with the accounting principles generally accepted in India, including Accounting Standards
specificd under section 133 of the Act, read with Ryle 7 of Companics (Accounts) Rules, 2014, This
Responsibility includes maittenance of adequate accounting records in accordance with the provisions of
the Act foy safeguarding of the assets of the Company and for preventing and deteciing frauds and other
irregutlaritios; seiection and application of Aapprapriate accounting policles; making Judginents and
cstimates that are reasopable and prudent; angd design, implementation and maintenance of adequate
indernal financial controls, that were operating effeciively for ensuring the accuracy and completeness of
the accounting records, refevant to the preparation and presentation of the financiaf statements that give a
truc and fair view and are irec from materia) lisstatement, whether due to fraud or error,

Auditors’ Respunsibilit}'

Our responsibility is to CXpress an opinton on these Financial Statements based on our audit.

We have taken into accouni the provisions of the Act, the accounting and anditing standards and maiters
which are required to be ineluded in the audit report under the provisions of the Act and the Rules made
there under,

We conducted our andit iy accordance with the Standards on Auditing issucd by the Institule of Chartered
Accountants of India, Those Standards require that e comply with ethical requirements and plan and
petiorm the audit 1o obtaiy reasonable assurance about whether the financia] statements are free from
material misstatements.



An audit involves performing procedures to obtain audit evidences about the amounts and disclosures in
the financial stalements. The procedures selected depend on the anditor's judgment, including the
assessment of the risks of material misstatensents of the Gnancial statements, whether due to raud or error.
In making those risk assessments the auditers consider internal financial controls relevant o the
campany’s preparation of the financial statements that give a_true and fair view in order lo design audit
procedure that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriatengss of
accounting policics used and the reasonableness of the accounting estimates made by managemaent, as
well a5 evaluating the overall preseniation of the financial statements.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide s basis for
our audit opinion,

Basis for Qualifled QOpinion

The Company hos not complied the stotutory fow like income Tax, Seles Tax, Service tox and Comganies Act,
2013 and residting it a huge penaity will be pufd for compiling the same 03 and when required,

Company’s View is thot due to luck of time and Industry weokness obout Low understanding from time to time
itis delayed in compliance of ofl law, Further compony wilt pay ofl penolty and interest if it orises. Further there
is ho wdvarse mpact on loss for the year.

Cualified Cpinion

In our opinien and to the best of aur information and occording to the explapations piven to us, except for the
possible effects of the motters described in the Basis for Qualified Qpinion parograph above, the aforesald
Finoncial Statements give the Information required by the Act in the manner so required and glve o true and
fair view in conformity with the accounting principles generally accepted in tndig, of the state of offairs of the
Company as ut 31" March, 2016 ond its lass and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Reguirements

1. As required by the companies {(Auditor's Report) Order, 2016 (*the Order™) issued by the central
goverament of India in terms ol sub-section (11) of scction 143 of the Companies Act 2013, a
staterment o the matters specified in paragraphs 3 and 4 of the Order, to the extent is not applicable.

2, As required by scction 1433} of the Act and Companies {Audit and Auditors) Rule 2014, we
roport that:
{a} We have sought and obiained all the information and explanations which to the best of our
knowledge and belief were accessary for the purpose of our audit.

(b) Tn our opinion, proper beoks of accounl as required by law have been kept by the company so
far as it appears fron our examination of those books.



(c)

()

(e}

(0

{1}

(i}

0]

The Balance Sheet, the Statement of Profit and Laoss, and the Cash Flow Statements deall with
by this Repont are in agrecment with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specilicd under Section 133 of the Adt, read with Rule 7 of the Companies {Accounts) Rule,
2014,

In our opinion, there are no adverse observations and comments on the financial transactions
of the matters which have adverse effect on the fugctioning of the company

On the basis of the written represcalations received from the Directors as on March 31, 2016
taken on record by (he board of Directors, none of the directors is disgualified as on March 31,
2015 from being appointed as a director in terms of sub seclion (2) of section 164 of the
Companies Act 2013,

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, a separale report has been attached
with this report In Apnexure A,

In our opinion, there are no qualifications, reservation or adverse remark relating 10
mainicnanee of aceounts and other matter connected therewilh.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rute 11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of

our information and according lo the explanations given to us:

i} The Company does not have any pending litigations which would tmpact its financial
[rasition,

i1} The Company did not have any long-tenn contracts including derivative contracis for
which there were any material foreseeable losses.

HiY There were no amounts which were reguired o be transferred o the Investor Education
and Protection Fund by the Company,

For CASINEET KUMAR

Chartergd

M. No, 532890

Place: New Delhi
Date: 30032016



Annexure - A to the Auditors’ Report

Report on the {nternal Financind Controls under Clsuse (i) of Sub-scction 3 of Section 143 of the
Companics Act, 2013 (*the Act™)

Wwe have audited the internal financial controls over financial reporting of MAATARA HOMES &
BEVELOPERS PRIVATE LIMITED (“thc Company™) as of 31 March 2016 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that dale.

Management’s Responsibility for Internal Financial Countrols

The Company's management is respensible for establishing and mainlaining interaal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
esscntial components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of india ("ICAI'}.
These responsibilities include the design, implementation and maintenance of adequate tnternal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
{rauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as reguired under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over {inancial
reporting based on our audit. We conducted our audil in accordance with the Guidance Note on Audit of
Internal Financial Controls aver Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by JCA] and deemed to be preseribed under section 143{10) of the Companies Act, 2013,
to the extont applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Instituie of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
10 obtain reasonable asstrance aboul whether adequate intemal financial controls over financial reporling
was established and maintained and if such controls operated effectively in all material respects.

Our sudit involves performing procedures o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating ef! fectiveness. Our audit of internal
financial controfs over financiat reporting included obtaining an understanding of internat financia!l
cortrols over financial reporling, assessing the risk that a material weakness exists, and testing and
cvaluating the design and operating effectiveness of internal control based op the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of ihe risks of material
misstatement of the linancial sistements, whether due to fraud or error.

We believe that the audit evidence we have oblained is suflicient and appropriate (o provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financiaf Coutrols over Financial Reporting



A company's internal financial control over financial reporling is a process designed o provide reasonable
agsurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in sccordance with generaily accepted accounting principies. A company's internal
financial contral over financial reporting includes those poticies and procedures that (1} pertain to the
anintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assels of the campany; (2) provide reasonable assurance that transaclions arc recarded
as necessary to permit preparation of financial statements in secordance with generally acceped
accounting prineiples, and that receipts and expenditures of the company are being made only in
accordance with authorisations of mansgement and directors of the company, and {3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, of disposition of the
company's asscts that could have a material effect on the financial staterments.

Inherent Lisaitations of Internal Financial Contrals over Financial Reporting

Because of the inhetent jimitations of internal financial controis over financial reporting, including the
passibility of cousion o improper management override of controls, material misstatements due 1o CITGF
or fraud may cccur amnd not e deteeted. Also, projections of any evaluation of the internal financial
controls over financial reporting 10 future periods are subject to the risk that the internai financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
comphiance with the policies or procedures may detoriorate.

Opinion

In our opinion, the Company has, in all material respecls, au adequate internal financial controls system
aver financial reporting and such internal financial controls over financial reporting Wers operating
effectively as at 31 March 2016, based on the internal control over finaticial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of internal Financial Cottrots Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Yor CA SUIEET KUMAR
Chartered Accountant

S¢f-

Suject Kum
M. Na. 532190

Place: New Delhi
Date: 30-08-2016



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Balnnce Sheet as at dlst Mareh, 2016

Asat As at
Mote MNa 31st March 2016 31st March 2015
EQUITIES AND LIABILITIES

Niareholder's Furds

{ah Share Capital i 100,000 100,000

(b) Reserves & Surplus 2 37,6069 5,547

Current Liabifites

{a) Short Term Borrowittg 500,000 1,000,000

{b} Other Current Linbilitios 3 5,308,000 5,545,000

fc) Provision for Expenses 4 16,845 2,659
TOTAL 6,052,514 6,653,606

ASSETS

Non Current Assels
(2} Tangibie Assesls - .
(%) Other Non Curreit Assels 7 T 000 14,000

Cnrrent Assuls
{2} Sundry Debtors - .
£ Faventory 3 4,253,158 6,569,587

{2} Cush and ank Bakices & 1,785,356 63,019
{) Gther Clrment Assels 7 . 1,000 7,000
TOTAL 6,052,514 6,653,606
Significant Accounting Policies 14.15 -
Motes on Financial Statements
Far CASUIEET KUMAR €1 hehall of the Board
Chattercd Acooimant
/- S Sd5-
Sujeet Ki Dlrector Director
Propictat Spraj Kumar Singh  Guddi Kumari
b4 Mo, 53259008 (6458319 063312291

Flage : Dethi
Date : /052010



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Staterent of Profit & Loss for the year ended 315t Marek, 2016

Note
INCOME
Revenue from Operations
Ogher lneoime
Total Bevenie
EXPENIHTURE
Direct Expenses &
Cmployee Benefit Expenses 9
Finance Expenses 10
Drepriciation & Amoriization 11
Other Expenses 12

Total Expenses

Profit/(Loss) for the year before Tax

Tax Expienses
Current Tax
Deferred Tax Liability/(Asseis)

Profiti{Loss) for 1he year

For the Year Ended
31st March 2015

For the Yenar Ended
315¢ March 2016

Earnings per Equity Share of fuce vizlue of Bs, 10/~ eacl:

Basic {in Rs.) 13
Dituted (in Rs.) 13

Significant Accounting Folicies 1415

Notes on Financial Statements ;
As per our report of even date attached twerewith
For CA SUIEET KUMAR

Proprietor
h.MNo. 532890

Place ; Delhi
Date ; 30/08/2016

17,500,000 2,800,000
44,564 115,987
17,544,564 29155987
15,103,219 2.366,653
1,168,678 434,891
12,162 7413
3,000 7,000
607,897 a1,424
17,498,956 2,907,381
45 908 8,006
14,186 2659
31,722 5,947
317 0.59
3.17 £.59
On behslf of the Beard
Sdf- Sulf-
Director Dxrector
Suraj Kumar Singh Guddi Kunmari
453319 03312291



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Notes on Financial Statetnents for the year ended 315t March 2016

Note - 1

Share Capital Asat 31032016

Authorised Share Capitaf

10006 Bquity Shares of Rs. 10/ each - 500,000

Issted, Subseribed & Poid up Capiial
10000 Equily Shares of Rs. 10/~ cach

fulty paid up in cash 100,000
100,60

Asat 31,03.2015

500,000
[———— e e

100,000
L0000
f——— ]

Reconcitiation of the number of shares owmistanding is sef out os befaw:-

Particular As on 31.03.2014 As on 31.03.2015
Equily Shares at the bepinning of the year 10,000 10,000
Eqquity Shares at the end of the year 10,000 10,0060

Details of Shareholders holding more tha 3 % af sharcholiding

Name of Sharcholder As on 31.03.2016 As on 31.03.2015
No. %o held Na. %% held
Guddi Kumari 5,000 0% 5,000 50%
Suraj Kumar Singh 5,000 0% 5,000 50%
10,000 100% 10,000 100%
Nole -2 As at 35.03.2016 As at 31.03.2015
Reserves & Surpius
Profit & Loss Account
Opening Boalunee 5,047 -
Profit during the year 1,722 3,947
37,669 5,947
T T ey L
Nole - 3 As at 31.03,2016 As at 31.03,2015
Oiher Crrretyt Linhilitles -
Dircetor Remurnation Payble - -
Audit Paylic 25,000 15,000
Advance from Customer 5,373,008 5,530,080
5,308,000 5,545,000
PSS o ——— . —

Mote - 4
Short Tert Pravisicns
Provision For Incoms Tax

As a131,03.2056

16,845
16,845

As at 31.03.2015

2,659
2,659
[Frr=n eSS



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Notes on Financial Statements for the year ended 31st March 2016

Nole - 6 As at 31.03,2014 As at 31.03.2015
Cask & Bwik Balunces
Cash in Hand (as cerlified by management) 64,755 24,160
Ralances with Hanks 1,720,600 38,559
1,785,356 $3,019
e [ ——— i
Nate - &
Inventorics
Incurred | Expenses
Farticutar Opening | during the | during the Closing
Praject WIP yrar Year Project WIP
Material 5368450 10,974,738} 11,961,525 2,381,663
Accounting Charges 20,000 28,000 27000 21,000
Audit Fees 10,000 10,000 9,000 11,000
Bank Charges 14,8249 5,629 12,163 8,298
Bath & Roorm Security 7,154 15,475 13,453 8170
Conveyance 21,520 45,720 47,612 25,628
Mise Expensas 1,293 6,243 4,480 3,056
Petrot Expenses AD,TRE 40,572 48,269 32,9491
Framotional Expenses 9912 140,000 75,344 34,5EE
Satary 583,481 775,600 1,107,974 251,107
staff welfare 56,390 45,720 60,704 41,406
Telephone Expenses 2,680 20,649 13,875 9,464
Boarding 30,431 56,383 30,048
Travelling Expensos B5,388 &7,000 110,585 41,793
Vehlcte Mainteanace 1,724 25,670 16,286 11,108
Wages 1,365568] 1,942,580 ] 2,966,694| 341454
TOTAL ESE9,5RY | 14,210,027 16,526,456 | 4,253,158
Note - 7 As at 31,03.20k6 As at 31.03.2015

Other Curront Assels,
Frelimingry Expoenses

{10 the extent not written off)
Opening Balance

Less: wioll

Mon-Curre Current

Mon=-Curren Currend

14,000 14,008 21,000 14,000
7,000 7,000 7.000 7,000
7,004 7,080 14,000 1,000




MAATARA HOMES & DEVELOYERS PRIVATE LIMITED
Notes on Financial Statewments for the year ended 31st Marel 2016

Mot - 8

Direct Expeiges
Material Consumed
Wages

Statnp Duly Cxpenses

Noje-9

Employee Beacfit EXpenses
Salary

Stalf Welfure

Mate - 10

Finauce Expenses
lank Charge

Mote- 11

Depriclation & Amostization
Depreciation
Peliminary Expenses W/oll

Nate - 12

fther Lxpenses
Accounting Expenses
Auditor's Remuneration
Conveyance
Dircctor Remumation
Director Expenscs
Misc Expenses
{Offtce Expenses
Professional Expenses
pPromotional Expenses
Telephone Exp
Traveliing Expenses
Vehicle Muinlenace

121 Paymient fa Auditors o5

Statutary Audit Fees

11721,525.00 1,683,972
2,966,094.00 652,681
1,015,000.00 -

15,703,219 2,366,653
1,107,974.00 406,700
60,704.00 28,191
1,168,678 434,891
12,162 7,413
12,162 7,413
7.000 7,000
7,000 7,000
27,000 11,000
9,000 5,000
42,612 10,958

* 135,500

56,384
17,933 646
3,577

55,000
75,343 4,956
13,875 1,345
110,595 32,689
64,655 21,253
607,897 91,424
3,000 5,000



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Nolcs on Finsneial Siatements for the year ended 31st March 2016

13 Faraings per Share

Particulars For the year
For tlie yoar ended
ended 35 March,
31 March, 2016 s
{Rupees) {Rupces)
Basic and Diluted Faroings per share
a Net Profil after tax for the petiod as per Statement 31,722 5947
of Prafit and Loss attributable to Equity
b Weig‘mcd Average number of equity shares usad as 10,000 10,000
denominator for calculating basic EPS
c f3asic Barnings per share 317 0.5%
d Weighted Average number of equity shares used as 10,000 10,000
denominator for caleulating diluted EPS
¢ Dituted Earnings per share 317 0.593




MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CiN NO: U45200BR2013PTC020201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

For the year ended 315t March 2016

14, Sigpificant accounting poficies

a) Basisof preparation

The financial statements of the company have been prepared it accordance with generally accepted accounting
principles in India {Indian GAAP). The company has prepared these financial statements o comply in all material
respects with the accounting standards notified under section 133 of the Companies Act 2013 read with paragraph
7 of the Companies {Accounts) Rules, 2014, The financial statements have been prepared on an accrual hasis under
the historical cost convention, The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year except for the change in accounting policy explained helow.

The accounting policies adapted in the preparation of financial statements are consistent with those of previous
year.

b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the managementl to make
judgment, estimates and assurnptions that affect the reported amouns of reveiues, expenses, assets and hiabilities
and the disciosure of contingent labilitles, at the end of the reporting period, Although these estimates are based on
the management's hest knowledge of curient events and actions, uncertainly about these assumphions and
cslimates could result in the outcomis requlring a material adjustment to the carrying amounts of assels af
tiahilities in future periods.

¢) Tangible fixed assets

Fixed assets are stated at cost, net of accumulated depreciation and accumutated impairment losses, if any. The cost
comprises purchase price, borrowings cost if capitalization criteria ave met and directly attributable cost of bringing
the asset to its working condition for the intended use. Any trade discounts and rebales are deducted in arriving al
the purchase price.

Subsequent expenditure related to an iem of fixed asset is added to its book value only iF it increase the future
benehits from the existing asset beyond its previousky assessed standard of performance, All other expenses on
existing fixed assets, including day-to-tay repair and maintenance expenditure and cost of replacing parts, are
changed to the staterment of profit and loss for the period during which such expenses are incurred.

d) Depreciation on tangible fixed assets

Depreclation on fixed asset is calculated on Straight Line Method (SEM} based on the uselu) lives as prescribed
under Part C of Schedule 5l of the Companies Act 2013

¢) Inventories

Raw materials, components, stores and spares are valued at lower of cost and net reatizable value. Cost of raw
materials, Components and stores and spares is determined on FIFO basis,
Finished poods are valued at lower of cost and net realizable value.

f) Revenue recegnition



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U45200BR2013PTC020201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

Revenue is recognized to the extent that it is probable that the economic benefits will low te the company and the
revenue can be reliably measured, The following specific recognition criteria musk algo be met before revente is
recoghized:

saje of Goods

Revenae [rom sale of goods is vecognized when all rick and reward apainst the goods is yransferred 1o the buyer.
The company collects Valuc Added Tax on pehalf of the government and, therefore, these are not economic benelits
fiowing to the company. Hence, they are excluded from revenue.

Interest

Interest income is recognized on a time proportion hasis taking into account the amount outstanding and lhe
applicable interest rate, Interest income is included under the head, "other income” in the statement of profit and
loss.

g] Income taxes

Tax gxpense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid
to the tax autherilies in accordance with the Jncome-tax Act, 1961 enacted in India and lax laws prevailing in the
respective tax jurisdictions where the company operates. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items
recognized directly in equity is recognized in equity and not s Lthe statement of profit and loss.

Deferved income taxes reflect the impact of liming differences between taxable income and accounting income
ariginating during the current year and reversal of timing differences for the earlier yoars, Deferred tax is measure
during the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred income tax
relating to items recognized directly in eguiby is recognized in equily and notin the statement of profit and loss.

Deferred tax Habilities are recognized for all raxable timing differences, Deferred tax assets are recognized for
deductible timing differences only Lo the extent that ere is reasonable certainly that sufficient future taxable
income will be available against which such deforred tax assets can be realized. 1o situations where the company
has unabsorbed depreciation or {avrry forward tax losses, all deferred tax assets are recognized only if there is
virtual certainly supported by convincing evidence that they can be realized against future taxable profits.

At cach reporting date, the company re-assesscs unrecognized deferred tax assets. It recegnizes unrecoghized

deferred 1ax asset to the extent that it has hecome reasonably certain or virtuaily certain, as the case may e, that
cuffichent future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax asscts are reviewed at each repovting date. The corapany writes-down the
carrying amount of deferred tax asset 1o the extent that it is no longer reasonably certain or yirtually certain, as the
rase may be that sufficient future taxable ncome will be avaitable against which deferred tax asset can be realized.
Any such write-down is reversed to e extent that it becomes reasonably certain o virtually certain, as the case
may be, that sufficient future taxable income will be available

Deferred tax assets and deferred tax Habilities are offset, if a legally enforceable right exists to set-off current tax
assets against current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity
and the same taxation authorily.

h) Earnings per Share

Basic earnings per share are caleulated by dividing the net profit-or loss for the period attributable to equity
shareholders by the weighted average number of equity shares cutstanding during the period.



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U45200BR2013PTC020201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus
issue, bonus element in a rights issue, share split, and reverse share spiit {consolidation of shares) thal have
changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, lhe net profit or loss for the period attributable 10 equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of al} ditutive potential equity shares.

i} Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable that an
outflow of resaurces embodying economic benefits will be required to settle the obligation and 2 reliable estimate
can be made of the amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

{} Contingent liabllities

4 Contingent liabifity is a possible obligation that arises from past events whose existence will be confirmed by the
oceurrente of noh-occurrence of one or more uncertain future events beyond the control af the company ot 3
presenl obligation that is not recognized because itis not probabte that an culflow of vescurces will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannet be
recognized because it cannot be measured reliably, The company does not recognize 2 contingent liability but
discloses its existence in the financial stalements.

a) 'Third Parly Balances

All the balances of Third Party have been subject to confirmation and further management has certified the
third party balances,

by Other Operation and Extrzordinary ftem

There is no any operation which has been discontinued during the year and further all the expetises have been
incurced in normal cases. There is no extraordinary Item during the year which is incurred and charged to
COImpary.

€} Prevlvus Year Figure

Previous year's Nigures have been regrouped wherever necessary (¢ conform 1o this year's classification.

d} Relafed party transactions

[ Note | Particulsrs
a.} | Details of related parties:

Name of related Partics Deseription of relationship
{3} Suraj Kumar Singh '- ‘Director ‘
(b} Guddi Kumari Dirgclor




MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U45200BR2013PTC020201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

a2

Dretaits of related party transactions during the year ended 31

March, 2016 and _—I

balances nutstanding as at 31 March 20162
| Director Dirccior Taotal
PARTICULAR {Suraj Kamar Singh) {Guddi Kamari)
Transactions during the year ]
Shart Term Loan Paid/Received 500,000 - 5,00,000
(last Year) 5,00,000 5,00,000 10,00,000
Rumination/expenses paid 1,35,500 56,384 1,91,884
{last Year) - - -
Ratances ontstanding at the
end of the year
Others{liability) - 5, 00,000 5,00,000
(last Year} 5,0, 000 5,000,000 ! ID,UD.D{}EI_




