MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U45200BR20131MC028201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

BOARD REPORT

I3ear Members,

Your Directors have pleasure in presenting Annnal report on the affatrs of the Company lagether with the
Audited Statement of Accounis for the year ended on 31% March, 2017,

1. Financial Sunkmary or performance of the company:

.52

PARTICULARS YEAR ENDET) YEAR ENDED
. 31.03.2017 31.03.2016
(ross Receipt for the vear 87,83,000 1,75,00,000
Other Income - 44,864
Total Income 87,683,000 1,75,44,564
Direct Expenses forthe vear B0 46,444 1,57,03,219
Profit befure Financial Bxpenses, Preliminary 20,2491 52,908
gxpenses, Depreciation and Taxalion .
Less: inancial expenses and other expenses - -
Operating profit before Preliminary expenses, 20,291 32,908
Depreciation & Taxation \
Less: Depreciation & Preliminary expenses 7.000 7.000
writlen ﬂfr uuuuu R PETET
Profit before Taxation 13,791 43,908
Less : Provision {or Taxation

Current Tax 4,107 . 14,186
Less: Deferred Tax -
Profit after Taxation . 0,184 31,722
Add: Charge pursuant to the adoption of revised - -
Schedule II
Add: Charge on account  of  transitional - -
provisions wuder AS 15 -
‘Add: Balance broupghl forward 31660 5,947
Profit available for approyristion 46,853 1 3668 ]

2. Operations
The Company has construction business. Total Receipt during the Mnancial year is Rs. 87,83,000.

3. Transfer to reserves
The Company has not transferred sny amount (O reserves.

L

Material Changes between the date of the Board report and cnd of financial year,

There have been 1o inaterial changes and commitments, if any, affecting the financiai position of the
Company which have occurred between {he end of the financial year of the Company to which the
financial stalements retale and the date of the report.



INDEPENDENT AUDITORS® REPORT

To the Members of

Mis MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U45200BR 20131 TC020201

SONA ENCLAVE POST OFFICE ROAD,

PUNAICHAK PATNA BIHAR-800023

Report on the Financial Statements

We have audited the accompanying financial statements of Mfs MAATARA HOMES &
DEVELOPERS PRIVATE LIMFITED which comprise the Balance Sheet as at March 31, 2017, the
Siatement of Profit and Loss and Cash Flow for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the malters stated in section 134(5) of the
Companies Act, 201 3(“the Act™) with respect to the preparation of these {inancial stateinents that give a
true and fair view of the financial position and financial performance and cash flow of (he company in
accordance with the accounting principles generally accepted in India, including Accounting Standards
specified under section 133 of the Acl, read with Rule 7 of Companies (Accounts) Rules, 2014, This
Responsibility includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
itregularilies; seleclion and application of appropriate accoupting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that werg operating effectively for ensuring the accuracy and completeness of
{he accounting records, relevant to the preparation and presetitation of the financial statements that give a
true and Tair view and are free from material misstatement, whether due to fraud or ecror,

Auditors’ Responsibility
Qur responsibility is to express an opinion on these Financial Stalements based on our audit,

We Tiave taken into account (he provisions of the Act, the accounting and auditing slandards and matters
which are required 10 be inctuded in the audil report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan ang
perform the audit to obtain reasonable assurance about whether the financial stalements are free from
naterial misstatements.



An audit involves performing procedures 1o obtain audit evidences about the amounis and disclosures in
the financial statements. The procedures selected depend on the auditer’s judpment, including the
assessment of the risks of material misstatements ol the financial statements, whether due to fraud or emmor.
In making those risk assessments the auditors consider internal financial controls relevant 1o the
company's preparation of the {inancial statements that give a troe and fair view in order (o design audit
procedure that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over linancial reporting
and the operaling effectiveness of such controls. An audit also includes evaluating the appropriatencss of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of ihe {inancial stalements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our sudit opinion,

Basis for Qualified Oplinion

The Company has not complied the statuiory law like Income Tox, Sofes Tax, Service tux and Componies Act,
2022 and resulting it o huge penolty will be poid for compiling the same s and when required.

Compony’s View Is that due ta fack of time ond industry weakness about Low understanding from time to thme
it Is defoved in complionce of all law. Further company will pay aff penalty and interest if it arises. Further there
{s no adverse Impact on Joss for the year.

Qualified Opinion

In our opinion and ta the best of our information and according to the explunations given to us, except for the
possible effects of the matters described in the Basis for Qualified Opinion poragraph above, the aforesald
Financiol Statements give the Information required by the Act in the manner so required and give o true and
fair view in conformity with the accounting principles generofly accepted in India, of the state of affairs of the
Compony a5 ot 31" March, 2017,

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor’'s Report) Order, 2016 (“the Order™) issued by (he central
government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent is not applicable.

2. As required by section 143(3) of the Act and Companies (Audit and Auditors) Rule 2014, we
report that; -
{a) We have sought and obtained al} the information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audil,

(b}  Inour opinion, proper books of account as required by law have been kepl by the company so
far as it appears from our examination of those books.



{c)

(d)

()

(0

{g)

{)

{0

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statements dealt with
by this Report are in agreement with (he books of aceount.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 ol the Companics {Accounis) Rule,
2014,

In our opinion, there are no adverse observations and comments on the financial transactions
of the matters which have adverse cffect on the functioning of the company

On the basis of the wrilten representations received from the Directors as on March 31, 2017
taken on record by the board of Directors, none of the directors is disqualified as on March 31,
2017 from being appoiated as a director in terms of sub scotion (2} of section 164 of the
Compatiics Act 2013,

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, a separate report in attached with
this report in Annexure-A.

In our opinion, there are no qualifications, resecrvation or adverse remark relating to
maintenance of accounts and other matter connected therewith.

With respect to the other matiers {o be included in the Auditor’s Report in accordance with

Rule 11 of the Companics {Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position,

ii} The Company did not have any long-term contracts ingluding derivative contracts for
which (here were any material foreseeable losses,

iti)There were no amounts which were required to be transferred to the Investor Education
and Proicetion Fund by the Company.

For CA SUJEET KUMAR

M.No, 5328%0

Place: New Dethi -
Date: 29.08.2017



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Balance Sheet as at 315t March,'lﬂl'f

EQUITIES AND LIABILITIES

Shavehalder's Funds
{a) Share Capila
{b) Reserves & Surplus

Current Liahilities

{a} Short Term Borrowing

{b) Other Current Liabilities

{c) Provision for Expenses
TOTAL

ASBSETS

Non Current Assels
{a) Tangible Assests
{b) Other Non Current Assets

Current Assets

{a) Sundry Debtors

(b Inventory

{c} Cash and Bank Batances

{d} Other Current Assets
TOTAL

Significant Accounling Policics
Maoles on Financial Statemenis

For CASUJEET KUMAR

Proprietor
M. No, 532890

Place ; Delhi
Date : 29/08/2017

Aot A% at

Note No 31st Mareh 2017 3st March 2016

1 FG0,600 160,600
2 46,853 37,669
500,000 00,000
3 2,642,000 5,308,000
4 20952 16,845
B 3,309,808 6,052,514
7 . 7,000
5 3,143,553 4,253.158
f 139252 1,785,356
7 T.000 7.000
3,309,805 A52,514
14-15
Om behalf of the Board
sds- Sd/-
Director Director
Suraj Kumar Sirgh  Guddi Kumari
(6488319 3312251



MAATARA HOMES & DEVELOPERS P

RIVATE LIMITED

Seatement of Profit & Loess for {ite year ¢nded a1st March, 2017

Note
INCOME
Reveaue from Operations
Other Income
Total Revenile
EXPENDITURE
{recl Expenses 8
Emplayes Benefit Expenses 9
Finapce Expenses 10
Depriciation & Amertization 11
Oilier Expenses 12
Total Expenses

Profitf(Loss) for the: year beflare Tax
Tax Expenses
Current Tax

Deferred Tax 1iability/{Assets)

Profilf{Lass) for the year

Faruings per Equity Share of Face vahee of Rs. 10/

Basic (in Rs.) 13
Diluted (in Rs.) 13

Significant Accounting Policics
. : {4-15
Wotes on Financial Statements
As per our repart of even date attached herewith
For CA SUJEET KRUMAR
Chartered Agaaing

Suject
Proprietor
M.No. 5328590

Place : Trelhl
Pate : 29082017

For the Year Ended for ihe Year Ended
31s1 Match 2017 15t Warch 2016
£,783,000 17,500,000
. 44,864
8,783,000 17,544,864
2,046,644 15,703,219
250,546 1,108,678
9,705 12,162
7,000 7,000
. 455,214 67 BYT
8. 769,700 17,498,256
13,29 45,008
4,107 14,136
9,184 31,712
each:
0.9 3.17
.92 17
Om behalf of the Board
Sdj- Sdi-
Directior DHrector
Suraj Kumar Singh Guddi Xumari
(5488319 0331229}



MAATAIRA HOMES & DEVELOPERS PRIVATE LIMITED
Notes on Financial S¢atements for the year ended 31st March 2017

Ninte - 1

——————

Shave Capitial Asat 31.03.20617 As at 3103206

Authorised Share Crapifed
10000 Equity Shares of Rs. 10/- cach 500,000 560,000

Tnsued, Subsoribed & Poid up Capital
10000 Equity Shares of Rs, 10/~ each

fully paid up in cash 100,000 100}, 004
100,000 10G,00H)

Beconcitiation of the number of shares ontstanding is set ot as befow:-

Particolar As at 31.03.2017 As at 31.03.2016
Equity Shares at the begimming of the year 19,000 10,000
Equity Shares at the end of the year 10,0G0 10,0G0

Details of Shareholders holding more than 3% of shareholding

Name of Skareholder As ai 31.03.2017 Asat 31.03.2016
Mo, &5 held Mo, % held
Guddi Kumari 5,000 50% 5,000 50%
Suraj Kumar Singh 5,000 50% 5,000 0%
10,600 100% 10,000 100%
Mote -2 Asat 31032017 As at 31032016
Reverves & Surplics
Profit & Loss Account
Cpenlng Bafance 37,669 3,947
Profil during the year 9,184 31,722
46_.353 37,669
Note - 3 As at 31.03.2017 Asat IT.03.2616

Other Crurres Linhilitios

Direstor Remurnation Payble - -
Audit Paybiz 35,000 25,000

Advance from Cuslomer 2,607,000 5.373.000
2,642 000 5,398,000

Note -4 Asat 31.03.2017 As xt 31.03.2014

Short Term Provixions

Provision For Income Tax 20,952 16,845

20,952 16,845




MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Notes on Financial Statements for the year ended 31st Mareh 2017

MNote -5 As at 31.03.2017
Tuvenfaries
Plot W1t (as certified by management) 3,143,553
3,143,553
o ————— e i
Note - 6 As at 31.03.2017
Cash & Bank Balances .
Cash in Hand (as certified by management) 45,640
Balances with Banks 113,606
159,252
M
Note -7 As st 31.03.2017
inher Current Assefy Non-Curre  Current

Preliminary Txnenscs
(to Lhe extent not writlen off)

Axat 31032016
4,253,138
4,253,158

e ]

As at 31.03.2016

64,755
1,720,601
1,785,356

e ———

As at 31.03.2016
Mon-Current: Current

Cpening Balance 7,000 14,000 14,000 14,000
Less: w/oll 7,000 7,000 7,000 7,000
- 7,000 7,000 7,000




MAATARA HOMES & DEVELOPERS PRIVATE LIMITED

Notes on Financial Statements for the year cnded 31st March 2017

MNate - 8

Diritet Expenies
Material Consumed
Wapes

Sramp Duly Expenses

Nate -9
Emplopee Benefit Expetises

Salary
Staff Wellare

Note - 19
Finanece Expenses
Hank Charge

Note-11

Depriciation & Amortization
Diepreciation

Petiminary Expenses W/off

Note - 12

(ther Expenyes
Accounting Expenses
Auditer's Remuneration
Conveyance

Director Remurnation
Director Dxpenscs
Misc FExpenses
Professional Expenses
Promotional Expenses
Telephone Exp
Travelling Expenscs
Vehicle Maintenace

121 Payment fo Auditors as

Statulory Audit Fees

2016-17 2015-16
7,451,679.00  11,721,525.00
594,965.00 2.966,694.00
- 1,015,000.00
8,046,644 15,703,219
2016-17 2015-16
209,140 1,107,974
41,406 60,704
250,346 1,168,678
2016-17 2015-16
9,705 12,162
9,708 13,162
2016-17 2015-16
7,000 7,000
7000 7,000
2016-17 2015-16
21,000 27,000
11,000 9,000
21,924 42,612
150,000 135,500
40,991 56,384
12,730 17,933

. 55,000
45,996 75,343
18,264 13,875
67,512 110,595
66,397 64,685
355 814 607,897
11,000 9,000



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
Notes on Financial Statements for the year ended Jist March 2017

13 Earnings prer Share

Particulars For the year
Far the year cuded
ended 31 March,
31 March, 2017 2016
{Rupess) (Rupees)
Basic andd Diluted Earnings per share
a Met Profit after 1ax for the period as per Statement 9,184 3722
of Profit and L.oss attributable to Cquity
b Weighted Average number of equity shares used as 10,600 10,0600
denominator for calewlating basic EPS
€ Basic Earnings per share 092 317
d Weighted Average number of equity shares used as 10,000 10,008
denominator for caleulating diluted EPS
¢ Diluted Earnings per share 0.92 3.17




MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CiN NO: U45200BR2013PTC020201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

. i i ici i ta
J 1= 17

14, Significant accounting policles

a} Basis of preparation

The financia! statements of the company have been prepared in accordance with genevatly accepted accounting
principles in India (Indian GAAP), The company has prepared these financial staternents to comply in all material
respects with the accounting standards notified under section 133 of the Companjes Act 2013 read with paragraph
7 of the Companies (Accounts) Rules, 2014, The financial slatements have been prepared on an accrual basis under
the historical cost convention. The accounting policies adopted in the preparation of financlal statements are
consistent with those of previous year except for the change in accounting policy explained below.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous
YEear.

b} Use of estimates

The preparalion of financial statements in conformity with Indian GAAI requires the management to niake
judgment, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities
and the disclosure of contingent liabilities, at the end of the reporting perlod, Aithough these estimates are based on
the management's best knowledge of current events and actions, uncertainly about these assumptions and
ostimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets of
liahilities in future periods.

¢} Tangible fixed assets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchage price, borrowings cost if capitalization eritetia are met and directly attributable cost of bringing
the asset 1o its working condition for the intended use, Any trade discounts and rebates are deducted in arriving at
the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increase the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing fixed assels, including day-lo-day repair and majintenance expenditure and cost of replacing parts, are
changed to the statement of profit and loss for the period durlng which such expenses arg incurred.

d) Depreciation on tangible fixed assets

Depreciation un fixed asset is calculated on Straight Line Method (SLM) based on the useful lives as prescribed
under Part € of Schedute 11 of the Companies Act 2013

e) inventories

Raw materlals, camponents, stores and spares are valued at tower of cost and net realizable vatue, Cost of raw
materials, Componenis and stores and spares is determined on FIFQ basis,
Finished goods are valued at lower of cost and net realizable vahie.

fj Revenue recognition



MAATARA HOMES & DEVELOPERS PRIVATE LIMITED
CIN NO: U45200BR2013PTC020201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIHAR 800023

Revenue is recognized to the extent that it is probable that the econamic benefits will flow to the company and the
reventte can be reliably measured, The foltowing specific recognition criteria must also be met before revenue is
recopnized:

Sale of Goods

Revenue from sale of poods is recognized when all risk and veward against the goeds is translerred to the buyer.
The company collects Value Added Tax on behalf of the government and, therefore, these are not economic benelits
Aowing to Lhe company. Henee, they are excluded from revenue.

Interest

Interest income is recognized on a time proportion basis taking inte account the amount outstanding and the
applicable interest rate. Interest income is included under the head "other income” in the statement of prefit and
loss,

g) Income {axes

Tax expense comprises current 2nd deferred tax. Current jncorme-lax is measured at the amownt expected to be paid
to the tax authorilies in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where the company operates, The tax rates and tax [aws used (o compute the atmount
are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items
recognized directly In equity is recognized in equity and not is the statement of profitand loss,

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originaling during the current year and reversal of timing differences for the earlier years, Deferred tax is measure
during the tax rates and the tax Jaws enacted or substantively enacted at the reporting date, Deferred income tax
relating to items recognized directly in equity is recopnized in equity and notin the statement of profitand loss.

Deferred tax liabilities are recognized for all taxable timing differences, Deferred tax assels are recognized for
deductible timing differences only to the extent that there is reasonable certainly that sufficient future taxable
income will be available against which such deferred tax assets can be reatized. In situations where the company
has unabsorbed depreciation or carry forward tax losses, ail deferred tax assels are recognized only if there Is
virtual certainty supported by convinging evidence that they can be reatized against future taxable profits.

At gach reporting date, the company re-assesses unrecognized deferred tax assets. It recognizes unrecoghized
delerred tax agset to the extent that it has become reasonably certain or virtually certain, as the case may be, that
cufficient future taxable income will be availahle against which such deferred tax assets can be realized,

The carrylng amount of deferred tax assets are reviewed at gach reporting date, The company writes-down the
carrying amount of deferved tax asset to the extent that it is ne tonger reasonably cerlain or virtually certain, as Lthe
case may be that sufficlent future taxable income will be avaitabte against which deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case
may be, that sufficient future taxable income will be available

Deferred tax assets and deferred tax liabilities are offset, if a lepally enforceable right exists to set-off current tax
assets agafnst current tax liabilities and ihe deferred tax assets and deferred taxes relate to the same taxable entity
and the same taxation authorily.

h) Earnings per Share

Basic earnings per share are calculated by dividing the net profit-m* loss for the period attributable to eqguity
shareholders by the weighted average number of equity shares outstanding during the period.



MAATARA HOMES & DEVELOPERS PRIVATE LIMITEDR
CIN NO: U452008R2013PTC020201
SONA ENCLAVE POST OFFICE ROAD, PUNAICHAK PATNA BIBAR 800023

The weighted average number of equity shares cutstanding during the period is adjusted for events such as bopus
issug, bonus clement in a rights issuwe, share split, and reverse share split (consolidation of shares) that have
. chanped the number of equity shaves cutstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributalle 1o equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects
of all ditutive potential equity shares.

i} Provisions

A provision 1s recognized when the company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the chbligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation al the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

i) Contingent liabilities

A Contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
gceurrence or non-occurrence of one or more uncertaln future events beyand the control of the company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent }ability also arises In extremely rare cases where there is a liability that cannot be
recognized because it cannot be moeasured reliably. The company does not recognize a contingent liability but
discloses jus existence in the financial statements.

352, Notes on Financial Statements,
a) Third Pariy Balances

AN the balances of Third Party have been subject to confirmation and further mapagement has certified the
third party halances.

b) Other Operation and Extraordinary Item

There is 1o any operation which has been discontinued during the year and further all the expenses have been
incurred in normal cases. There s no extraordinary Item during the year which is incurred and charged to
company.

€} Prevlous Year Figure
Previous year's figures have been regrouped wherever necessary to conform Lo this year's classification.

d} Related party transactions

Note | Particulars

a.1 | Details of related parties:

Name of related Partics Deseription of relationship
{a) Suraj Kumar Singh Director

() Guddi Kumari Dircctor
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canding as at 31 March 2017:
Director - T Director
(Suraj Kumar Singh) {Guddi Kumari)
-.—l—"_"_‘-._'_”_._.,—n—‘-'_'_“_'_._'_. —
ansactions Juring the year
m Loan Paidﬂleceived .
(last Y ear) 5,060,000 .
Ruminationfcxpe:nscs paid 1,50,000 40,991
{tast Year) 1,35,500 56,384
Tialanets ﬂutstandin at the
end of the year
()thcrsﬂiahmtﬂ 500,000
{last Year} . 5,00,000

e



