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BAIINATH ROY & ASSOCIATES

CHARTERED ACCOUNTANT % ‘

Independent Auditors' Report

TO THE MEMBERS OF
RUKMANI INFRATECH INDIA PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of RUI_{MANI
INFRATECH INDIA PRIVATE LIMITED(“the Company”), which comprise the
Balance Sheet as at March 31, 2016 the Statement of Profit and Loss a1:1d the
Cash Flow Statement for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements .
The Company’s management is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone financial
statements based on our audit. We have taken into account the provisions of
the Act, the accounting and auditing standards and matters which are required
to be included in the audit report under the provisions of the Act and the Rules
made thereunder. We conducted our audit in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements

are free from materig) JFSRRIHABN OPaRLhIND
Email:-baijnathroy261186@gmail.com,info@royassgc
Contact: - +91-9716306324, 0612-227118
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to obtain audit evidence about the amounts and the disclosureg in’ th(:} financial
statements. The procedures selected depani on the auditor’s Juifigmer‘lti
including the assessment of the risks of material m.lsstatemenlt of the financia

statements, whether due to fraud or error. In making those risk assessments:,
the auditor considers internal financial control relevant tg tl:lﬁ Qompanys
preparation of the financial statements that give a true fmd fair view in order to
design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies usefl
and the reasonableness of the accounting estimates mac!e by the Companys
Directors, as well as evaluating the overall presentation of the ﬁnan.c1al
statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Opinion

In our opinion and to the best of our information and according to 'fhe

explanations given to us, the aforesaid financial statements give theinforn.lathn

required by the Act in the manner so required and give a true and fair view in

conformity with the accounting principles generallyaccepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2015;

(b) In the case of the Statement of Profit and Loss, of the loss of the Company
for the year ended on that date; and

(c) In the case of the Cash Flow Statement, of the cash flows of the Company
for the year ended on that date.

Report on Other Legal and Regulatory Requirements
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As required by Section 143 (3) of the Act, we report that:

1. We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

2. In our opinion, proper books o_f account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

3. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account.
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. In our opinion, the aforesaid standalone financial statements compl
with the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

. The going concern matter described in sub—paragrqph (b) under the
Emphasis of Matters paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company.

6. On the basis of the written representations received from the directors as
on 31st March, 2015 taken on record by the Board of Directors, none of
the directors is disqualified as on 31st March, 2015 from being appointed
as a director in terms of Section 164 (2) of the Act.

7. With respect to the adequacy of the internal financial con'trols over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”.

8. With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014, in our opinion and to the best of our information and according to
the explanations given to us:

a. The Company does not have any pending litigations which would
impact its financial position.

b. The Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable
losses.

c. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

For: BAIJNATH ROY & ASSOCIATES.
c}\‘\Cl'nzz:rtelr'ei:! Accountants
h FRN-027306N

DATE:- 18/08/2016
PLACE:- PATNA

MRN-532608
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RUKMANI INFRATECH INDIA PRI

VATE LIMITED

2ND FLOOR, KAILASH BHAWAN.. DAKBANGLOW ROAD

»

BALANCE SHEET AS AT 318 MARCIH, 2016

Amount in Rs,
Particulars Note As at 31st March, As at 31st March,
No. 2016 2015
EQUITY AND LIABILITIES
Sharcholders' funds
(a) Share Capital 1 500,000.00 500,000.00
(b) Reserves and Surplus 2 (2,462,423.36) (196.234.00)
(1,962,423.36) 303.766.00
Non-current liabilities
(a) Long-term borrowings 3 25,158,984.00 -
(b) Deferred tax liabilities (Net) 4(a) 44,506.87 -
25,203,490.87 -
Current liabilities
(a) Trade payables 5 591,098.00 -
(b) Other current liabilities 6 31,074,252.00 11,400.00
(c) Short-term provisions 7 - -
31,665,350.00 11,400.00
TOTAL 54,906,417.51 315,166.00
ASSETS
Non-current assets
(a) Fixed assets
(i) Tangible assets 8 2,542,466.26 -
(b) Long-term loans and advances 9 34.350,000.00 -
( ¢) Deferred Tax Assets (Net) 4(b) - -
36,892,466.26 -
Current assets
(a) Trade receivables 10 - =
(b) Cash and cash equivalents 11 6,064,134.25 47,851.00
(c) Short-term loans and advances 12 8,967,000.00 -
(d) Inventories 21 2,715,502.00 -
(e) Other Current Assets 22 267,315.00 267,315.00
18,013,951.25 315,166.00
TOTAL 54,906,417.51
SIGNIFICANT ACCOUNTING POLICIES | 20 = 315.166.00
Accompanying notes form part of the
financial statements

FOR RUKMANI [NFRATECH (I) PVT. LTD.

(DIRECTOR)

IN TERMS OF OUR SEPARATE REPORT
OF EVEN DATE ANNEXED

For, Baljnath Roy & Associates

Chartered Accountant
F.R.N 027306N

(DIRECTOR)

PLACE :PATNA
DATED : 18™ AUGUST 2016
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RUKMANLINFRATIEGLANDIA PRIYVATE LIMITELD

2ND FLOOR, KALLASU BUAWAN . DAKBANGLOW ROAD

Accompanying notes forming part of the
financial statements

PATNA BILIAR, 00001 .
STATEMUNT OF PROFLT AND LOSS FOR THLE YEAR ENDED 31 MARCIL2016
> l Note For the ycar For the year ended
Particulare No. ended Mat March, 2015
31st March, 2016
Rs. Rs.
[ A [CONTINUING OPERATIONS
I [Revenue from operations (gross) 13
Revenue from operations (net)
2 |Expenses
() Employee benelits expense 15 925,125.00
(1) Other expenses 16 1,232,512.75 107,017.00
{ ¢} Matenal Consumed 21(a) 2,715,502.00
(d) Changes i nventory of Iimished };U()dh‘ 21(h) 2,715,502.00 -
Total 2,157,637.75 107,017.00
3 |Earnings before exceptional items, -2,157,637.75 -107,017.00
| extraordinary items, interest, tax, depreciation
and amortisation (EBITDA) (1 - 2)
4 |Deprecation and amortisation expense 8 67,718.74 -
5 |Other income 14 3,674.00
6 |Profit/(Loss) before exceptional and -2,221,682.49 -107,017.00
extraordinary items and tax (3+4+5)
7 |ixcepuonal items - -
8 |Profit / (Loss) before extraordinary items and -2,221,682.49 -107,017.00
tax (6+7)
9 |Extraordinary items - -
10 |Profit / (Loss) before tax (8 +9) -2,221,682.49 -107,017.00
11 |Tax expense:
(a) Current tax
(b) Larlier Year Tax
(b) Deferred tax 44,506.87 R
12 |Profit / (Loss) from continuing operations (10 -2,266,189.36 -107,017.00
+11)
B |DISCONTINUING OPERATIONS
13 |Profit / (Loss) for the year -2,266,189.36 07,017.00
14 |Eamings per share (of Rs.10/- each):
() Basic 17.02a ® -
(b) Diluted
SIGNIFICANT ACCOUNTING POLICIES 20

FOR RUKMANI INFRATECH (I) PVT. LTD.

(DIRECTOR)

(DIRECTOR)

PLACE : PATNA
DATED : 18™ AUGUST 2016

IN TERMS OF OUR SEPARATE REPORT
OF EVEN DATE ANNEXED
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RUKMANI INFRATECH INDIA PRIVATE LIMITED
2ND FLOOR, KAILASH BHAWAN . DAKBANGLOW ROAD.
PATNA, BILAR, 800001

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FORTHE YEAR ENDED 31
MARCH, 201¢;
NOTE No. 1: SHARE CAPI'TAL

AS AT 3IST AS AT 318T
Particulars MARCH 2016 MARCH 2015
Amount Amount
(@) Authonsed Share Capital

100000 ( Previous Year 50000) Equity shares of Rs.10/- each 10,000,000.00 200,000.00

() lssued Subscrbed and fully paid up capital
100000 (Previous Year 50000) Equity Shares of Rs. 10/- cach S00,000.00 Se90
Total 500,000.00 500,000.00

1. (i) Reconciliation of the number of shares and amount outstanding at the Dbeginning and at the end of the reporting

pedod:
Opening Balance|Closing Balance
Particulars

Equity Shares with voting rights

Year ended 31 March, 2015
i - Number of shares (No.) 50,000.00 50,000.00
[ - Amount (Rs") 500,000.00, 500,000.00,
Year ended 31 March, 2016
! - Number of shares 50,000.00 50,000.00
5 - Amount (Rs.") 500,000.00 5,000,000.00

1. (ii) Terms/Rights attached to equity shares :
The Company has only one class of equity shares having a par value of Rs. 100/- per share. Each holder of equity

shares is entitled to one vote per share. The dividend, if any is proposed by the Board of Directors and is subject
to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of
Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts.The distribution will be in proportion to the number of equity shares held
by the shareholders.

1. (iii) Details of shares held by each shareholder holding more than 5% shares:

As at 31" March, 2016 As at 31" March, 2015
o F— ——
Class of shares / Name of shareholder | Number of shares % holding in Number of % holding in
held that class of that class of
e h shares held
Saares shares
Equity shares with voting rights
Ajeet Azad 25000.00 50.00 25000.00 50.00
Rajeev Thakur 25000.00 50.00 25000.00 50.00
Total 50000.00 100.00 0.00 10000 |
Wﬁﬁkﬂw -
Particulars As at 31" March, |As at 31* March,
2016 2015
RESERVES & SURPLUS Ras. Rs.
(a) Profit and Loss Account i S
As per last Balance Sheet S |
Add: Profit / (Loss) for the year 2
Closing balance

Py
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RUKMANL INFRATECLHL INDIA PRIVATE LIMITED
ANLEEFLOOR RALLASHL DELAS AR, DARDANLLUN HUAL

EA DN LR, B

INOTE No. 3. LONG- TERM BORROWINGS

—
NOTES LORMING PARL QL 1L | INANCLIAL S LA LLMUN D POR LY LAR LNRED 3

MARCLL 2016

As at Mot March, 2016

As ai Vsi Mare h, 201%

Particulam
[ Hs
() UNSECURED LOANS,
Abhahek kumae R IEEIRLY
\mia 1u|£—]1 IR
Arvhana kuman R CIXCETL
Indlaraba b Sngh TANLARNLN)
Mukesh Kumar IXCCINCEIRLY]
Pankay Agarwal | AR N0
Rukmam Awtomobile 5|l 250001 TK)
Rukmam Bukdtech Pyt | gl 9ATHIB4.00
Shav Indrasan Smgh 25000000
Toal 25,158,084 .00)
(b) SECURED LOANS;
Total = ”
Total (a+h) 25,158,984.00

WMWM

| RiTax effect of items consntuting defecred tax assets
Opening Bal.
On difference between, Depreication as per books and Income fx

Net deferred 1ax (liability) / asset

Particulars As at 31st March, 2016 | As at 31st March, 2015
Rs. Rs.
Deferred tax (liability) / asset
. ' .
On difference berween book balance and fax balance of fixed assets 44,506.87
Tax effect of stems constiruting deferred tax labiliry 44,506.87
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RUKMANI INFRATECH INDIA PRIVATE LIMITED
AND FLOOR, KAILASH BHAWAN , DAKBANGLOW ROAD
PATNA, BIHAR, 800001

)TES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2016

=

NOTE No. S : TRADE PAYABLES

ot As at 31st March, 2016 As at 31st March, 2015
Particulars
Rs. Rs.
Sundry Creditors (As Per Annex.-01) 591,098.00 -
Total 591,098.00 -
NOTE No. 6 : OTHER CURRENT LIABILITIES
. As at 31st March, 2016 As at 31st March, 2015
Particulars
Rs. Rs.
(a) Cash Credit With Bank - B
(b) Advance from Client-Muzaffarpur 1,575,612.04
(¢) Advance from Client-Patna(Shantipuram) 18,573,621.10
(d) Duties & Taxes 773,272.86 -
(e) Director Remuneration Payable - -
(D) Outstanding Expenses -
(g) Professional & Audit Fees 81750.00 11,400.00
(h) Land Owners 9600000.00
(i) suspanse 469996.00
Total 31,074,252.00 11,400.00
NOTE No. 7 : SHORT-TERM PROVISIONS
Particulars As at 31st March, 2016 As at 31st March, 2015
Rs. Rs.
(a) Provision - Others: - a
(i) Provision for tax (Net of TDS) - i
Total a -
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RUKMANT INFRATECH INDIA PRIVATE LIMITED

PATNA, BIHAR, 800001
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2016

NOTE No. 8 : TANGIBLE ASSETS

PARTICULAL GROSS BLOCK DEPRECIATION NET BLOGK
Balances Addinon Balances Deprecration For the Toral Balances Belsnees
as on dunng as on upto year as on = on
0104 2015 the vear 31.03.2016 31.03.2015 31.03.2016 31032018
Building ]
Busilding 000 oo 000 0.00 0.00 0.00 0.00
Compurer
Computer 0w B6500.00 86500.00 0.00 7643.58 7643.58 78856.42
HP Prmnter Al [IAL Y] 1450000 14500.00 0.00 2157.46 2157.46 1234254
{Plant & Machinary
Asrconditioner oo 323025.00 323025.00 0 1111000 11110.00 311915.00
Camers 0.00 4615000 46150.00 0noo 57246 57246 45577.54
Elecmcal ltem oo 13001400 130014.00 0.00 3005.57 3005.57 127008.43
Elecmcal Eque 0.0 24934400 249344.00 0.00 3655.32 3655.32 245688.68 0.00|
Sofreare (LY 14312500 14312500 0.00 0.00 0.00 143125.00 0.00
Oifice Equaper .00 (.0 0.00 .00 0.00 0.00 0.00 00|
Vemcie 000 0.00 0.00 0.00 0.00 0.00 0.00
Eumi & Fi
Furmnee 000 132731.00 132731.00 0.00 3957435 39574.35 923156.65 0.00
Intenor Crvll ¥ 0o 1484796.00 1484796.00 0.00 0.00 0.00 1484796.00 0.00
| Land
Land il 1] Q40NN () 40000000 0. .00 0.00 0.00 0.00
: T nnssw — om 6771874 6T718.74 0.00
FIGURES FO 0.00 _ 12010185.00 — s —_— E— B AT
PREVIOUS YEAR
LTD IN TERMS OF OUR SEPARATE REPORT
FOR RUKMANI INFRATECH (1) FVT. LTD. OF EVEN DATE ANNEXED
For, Baijnath Roy & A
Chartered Accountants
OR F.R.N 027306N
(DIRECTOR) (DIRECTOR) iy
1At
7
v For,Baijnath Roy.
Proprictor
PLACE :PATNA

M.R.N0.532608
DATED : 18" AUGUST 2016
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. RUKMANLINFRATECH INDIA_PRIVATE LIMITED
2ND FLOOR, KAILASH BHAWAN , DAKBANGLOW ROAD.
PATNA, BIIAR, 800001

NOTE No. 9 : LONG-TERM LOANS AND ADVANCES

NOTES 1"URMING PART QF 'mul&ml \L STATE

TS FOR THE YEAR ENDED 31-03-2016

Particulars As at 31st March, | As at 31st March,
2016 2015
Rs. Rs.
(a) Advances
1. Unsecured, considered good )
2. For Lnd Development Agreement 34,350,000.00

Total 34,350,000.00

NOTE No. 10 : TRADE RECEIVABLES

Particulars As at 31st March, | As at 31st March,
2016 2015
Rs. Rs.

Trade receivables outstanding for a period exceeding six months from
Unsecured, considered good

Total

Other Receivable
Unsecured, considered good - :
Total - -
T H H ENT
Particulars As at 31st March, | As at 31st March,
2016 2015
Rs. Rs.
A. Cash and cash equivalents
Cash on Hand 350,477.00 41,963.00
Balance with Bank in Current Account 5,713,657.25 5,888.00
Total 6,064,134.25 47,851.00
12 ; - E
Particulars As at 31st March, | As at 31st March,
2016 2015
Rs. Rs.
(a) (Unsecured considered good ) N
Advance to Supplier 8,967,000.00

8,967,000.00




RUKMANI INF RATECH INDILA PRy, \TLE LIMITED

2ND FLOOR, KAILASH BHAWA

NLDAKBANGLOW ROAD

PATNA, BIAR, 80000]

SIATEMENT QFE PROEIY
NOTE No. 13: REVENUE F ROM Op

ERATIONS

AND LOSS FOR THE YEAR ENDED 3151 MARCH 2016

Particulars

For the year ended I

31st March, 2016

‘or the year ended
31st March, 2015

Is.

Rs.

(a) From ;\l-.mul'-.u‘tnm'.g

To

0.00

(.00

0.00

tal

0.00

NOTE No. 14: OTHER INCOME

Particulars For the year ended | For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
(a) Other non-operating income (net of expenses
directly attributable to such income) (Refer Note (i) 3674.00 0.00
below)
Total 3674.00 0.00
Particulars For the year ended | For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
(i) Other non-operating income comprises:
Liability write-off 0.00 0.00
Total - Other non-operating income 0.00 0.00
: EMPL FITS EXPENSE
Particulars For the year ended 31st| For the year ended
March, 2016 31st March, 2015
Rs. Rs.
Salaries and wages 825125.00 0.00
Directors' Remuneration 100000.00 0.00
Total 925125.00 0.00
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RUKMANI INFRATECE LIMITED
M&&Mlh\ﬁll BHAWAN , DAKBANGLOW ROAD
PATNA, BIHAR, 80000] ‘
88 FOR THE YL ST MARCH 2016
NOTE No. 16 : OTHER EXPENSES
Particulars For the year ended For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
Rent 222,250.00 .
Advertisement Expenses 2,000.00 )
Courier 6,070.00 -
Repairs & Maintances 10,230.00 -
Bank Charges 15,911.75 112.00
Printing & Stationary Exp. 26,282.00 -
Decorative Plant 39,400.00 -
Puja Expense - )
Office Expenses 43,196.00 =
Depreciation - -
Diesel & Generator 32,660.00 -
Electrical Works 33,120.00 -
Electricity bill - -
Entertainment Exp. 4,150.00 -
Freight charges 54,000.00 -
Hotel/Lodging / Fooding Exp. 45,555.00 -
Installation Charges 269.00 -
Legal Exp. 18,500.00 -
Roc Filling Fee - 6,400.00
Mobile & Internet Exp. 25,895.00 -
Priliminary expenses w/off - 89,105.00
Professional & Audit Fee -
Refreshments 14,207.00 i
Sanitary Materials & Fitting Exp. 62,134.00
Security Guard 66,642.00 )
Staff Dress 56,682.00 )
Tites 3,280.00
Travelling Exp. . 376,079.00 -
Walk Through,Ranipur 25,000.00 -
Trade Mark & Cop Right Fee i -
Rounding off -
Totall 1 igiess— |
1,183,512.75 95,617.00
Particularg For the -
St Mi::h,e;oi:d For th;t year ended 31g;
arch, 2015
()) Payments to the auditors comprises (net of service tax input Rs. \?\
credit, where applicable): T
As auditors - statutory audit 49,000
2J00.00
""‘"m 11,400.00
11,400.00
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IMENTS I

NOTES FORMING PART Ol TUE FINANCIAL STATI

Mmmmwiﬂmmﬂw
/

Note |Particulars
17.01 |Related party transactions
17.01a | Details of related parties: /
Description of relationship Names of related parties
DIRECTOR DAject Azad, Director
i) Pankaj Aganwal, Director
iii) Vijay Kumar, Director
iv) Mukesh Kumas, Directot
v) Manav Kumar Singh, Director
vi) Abhineet Sinha,Director
Company in which KMP / Relatives of KMP can !J/
Note: Related parties have been identified by the Management. ding as at
Details of related party transactions during the year ended 31 March, 2016 and balances outstancing
31 March, 2016: i T
17.01b DIRECTOR | Entities in Relative of Total
which KMP KMP
/ relatives
of KMP
have
Rs.P. Rs. Rs.
Payment of Salary to Director, Ajeet Azad 0.00
0.00
Payment of Salary t0 Director, Pankaj Agarwal 0.00
0.00
Payment of Salary to Director, Mukesh kumar 0.00
0.00
Payment of Salary to Director, Vijay kumar 0.00
(0.00)
Payment Of Salary to Director, Manav kumar singh 0.00
(0.00)
Payment Of Salary to Director, Abhinit sinha
Balanc tandi thee f ea
Receipt of Loan from ........c.oooee , Director 0.00
0
Receipt of Loan from..........coeee , Director 0.00
0
Receipt of Loan from .oveeiineen , Director 0.00
0|
Receipt of Loan FEOM ooovvveinnnnnnne Directors 0.00
0
Receipt of Loan [200 1 PR Directors 0
0
Note: Figures in bracket relates to the previous year
R T 7L
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RUKMANTI INFRATECH INDIA PRIVATE LIMITED

2ND FLOOR, KAILASH BHAWAN , DAKBANGLOW ROAD

PATNA, BIHAR, 800001

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2015

Note Particulars For the year | For the year
ended ended
31st March, | 31st March,
2016 2015
Rs. Rs.
17.02 |Earnings per share
Basic
17.02a | Total operations
Net profit / (loss) for the year .2221682.49] -107017.00
Net profit / (loss) for the year attributable to the equity shareholders 2221682.49 -107017.00
Weighted average number of equity shares 50000 50000
Par value per share 10.00 10.00
0.00 0.00

Earnings per share - Basic

NOTE No. 18 : PREVIOUS YEAR'S FIGURES

Note

Particulars

18

classification / disclosure.

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
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Note
Particulars

19 |Corporate information
20 |Rukmani Infratech India Private |
13th Dec. 2013 under the provisio,
,commercial complex etc.

Amited (The (_:“'“I"‘““}’J' is a private company domiciled in India and incorporated on
ns of Companies Act, 1956. The Company was incorported to construct building, mall

20.01 |Use of estimates

::d;g:zszfsgzisu?z t:;ngul:::ui; stilte.mems in conformity with Indian GA..*\P. ‘r‘cquirc:: thlt' Mamgcmcm o makt.
and the reported inccl;)me s sidered in t_he reported amounts of assets and liabilities ﬁnclu‘dmg contingent ]tabllm_ca)l
. expenses during the year. The Management belicves that the estimates used in preparation
o.f the financial statements are prudent and reasonable. Future results could differ duc to these estimates and the
differences between the actual results and the estimates are recognised in the periods in which the results are known /
materialise.
20.02 |Inventories
Inventories are valued at the lower of cost (on FIFO / weighted average basis) and the net realisable value after
providing for obsolescence and other losses, where considered necessary. Cost includes all charges in bringing the goods
to the point of sale, including octroi and other levies, transit insurance and receiving charges. Work-in-progress and|
finished goods include appropriate proportion of overhcads and, where applicable, excise duty.

20.03 |Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks.

20.04 |Depreciation and amortisation

Depreciation has been provided on the straight-line method as per the rates
Act, 2013.Depreciation has been charged for the period for which assets were put to use.
20.05 |Revenue recognition

Income from services

Revenues from contracts pn’ced on a time and material

prescribed in Schedule 11 to the Companies

basis are recognised when services are rendered and related costs}
are incurred.

20.06 |[Expenses
All the expenses are recorded on accural basis.
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RUKMANI INFRATECH INDIA PRIVATE LIMITED
2ND FLOOR, KAILASH BI IAWAN , DAKBANGLOW I!E)AD
PATNA, BILIAR, 800001
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2016

20.07 [Tangible fixed assets

F'm‘d =IS§l'lS are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets
"“»‘llﬂdt‘-\‘ terest on borrowings attributable to acquisition of qualifying fixed asscts up to the date the asset is ready for
its intended use and other incidental expenses incurred up to that date. Subsequent expenditure relating to fixed assets is

capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously
assessed standard of performance,

20.08 |Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign]
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to the Statcl.'nf:m
of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifying asscts, pertaining]

to the period from commencement of activities relating to consteuction / development of the qualifying asset upto the
date of capitalisation of such asset is added to the cost of the assets.

20.09 {Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (incluqing the post tax cffect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.
20.10 |Taxes on income

i ¥ . . : determined i . with thel
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance wit
provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MA'T) paid in accordance with the tax laws, which gives future economic benefits in the form|
of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company,

will pay normal income tax. Accordingly, MA'T" is recognised as an asset in the Balance Sheet when it is probable that
future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accountin

income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred rax is
measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax asscts in respect of unabsorbed depreciation and carry
forward of losses are recognised only if there is virtual certainty that there will be sufficient future taxable income
available to realise such assets. Deferred tax assets are recognised for timing differences of other items only to the extent
20.11 |Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an|
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.

FOR RUKMANI INFRATECH (1) PVT. LTD.
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RUKMAN! INFRATECH INDIA PRIVATE LIMITED

NOTE No. 21(a) : RAW MATERIAL CONSUMPTION

Particulars

As at 31st March, 2016

As at 31st March, 2015

Rs. Rs.
Project Exp.(Muzaffarpur) 2715502.00 0.00
TOTAL 2715502.00 0.00

: E INVE RY

Particulars As at 31st March, 2016 |As at 31st March, 2015
Rs. Rs.
_—Dpeninm 0 0
Work in progress 2715502.00 0
TOTAL 2715502.00 0.00
Note-22
As at 31st March, 2016 | As at 31st March,
Other Current Assets 2015
Rs. Rs.
Preliminary Expenses
( To the Extent not Written off or Adjusted)
Opening Balance 267315.00 356420.00
Incured during the Year 0.00 0.00H
Less: Written off During the Year 0.00 -89105.00
267315.00] 267315.00
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