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JALALPUR INFRASTRUCTURE PRIVATE LIMITED

.Note No. 11 of Accounting Policies & Notes
Forming part of the Balance Sheet as at 31 March, 2015
- and the Statement of Profit & Loss for the year ended on that date

L. SIGNIFICANT ACCOUNTING POLICIES:
(a)  GENERAL

The accounts of the Company are prepared under the historical cost convention using
the accrual method of accountancy. :

(b)  EIXED ASSETS:

Fixed Assets are carried at cost less depreciation.

(c)  DEPRECIATION:

>

Depreciation on Fixed Assets has been provided for on W.D.V. method at the rates
prescribed in the Schedule - 1T to the Companies Act, 2013,

(d) RETIREMENT GRATUITIES:

.

Liabilities on account of ‘gratuity payable to the employees as per the payment of
Gratuity Act, 1972 will be accounted for as and when liability arises,

(¢)  REVENUE RECOGNITION / .
Service Charges are recognized at Eif time of rendering services.

()  INCOMETAX

meigiou of Deferred Income Tax has been made in accordance with the Accounting
Stamf'ard_(AS —22) issued by the Institute of Chartered Accountants of India.

Current year - Previous year
. Deferred Income Tax Assets/ (Liability) Nil Nil
2. Estimated amount of contracts remaining to be executed on Capital Account and not provided
for - Nil.
3. Claims against the Company not acknowledged as Debts — Nil.
4. Expenditure in Foreign Currency — Nil.:
5. Previous Year figures have been regrouped / rearranged whenever necessary.

For Laxmi Agrawal Bose & Co.
Chartered Accountants
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