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Manik Sarkar Ghat Road, Adampur,
Bhagalpur - 01, Mb. 8051085184

DIRECTOR’S REPORT
[Pursuant to Section 184 of the Companies Act, 20137

To the Members,

Your Directors have pleasure in presenting the 5th Annual Report together with the Audited Accounts
of the Company for the financial year ended 815t March 2017.

FINANCIAL RESULTS
The Financial results of the Company are summarized below:
| Particulars Current Year(Rs.) | Previous Year(Rs.)
31.08.2017 31.08.2016
i Gross turnover = 76,06,969 28,96,512
i Proﬁt/. (Lf)ss) before income tax & 5,27,551 1,70,326
depreciation
i‘ Less: Depreciation 12151 22,089
i Profit/(Loss) before Tax 5,15,400 1,48,287
Less: Tax Expenses
‘ Current Tax 1,61,191 50,487
‘ Deferred Tax 3,800
Net Profit 3,54,209 94,000
RESERVE & SURPLUS

During the financial year the Company has incurred a net Profit of Rs. 8,54,209/-.

A

! BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE Y*EAR/ STATE OF
} COMPANY'S AFFAIR . ‘

| Your Directors have to inform you that the company achieved growth in gross revenue from its
business activities which increased from Rs.28,96,512/- in FY 2015-16 to Rs. 76,06,969/- in FY 2016-17
and profit after tax increase from Rs. 94,000/- to Rs. 3,54,209/-. Your Directors are continuously looking
for avenues for future growth of the Company.

DIVIDEND
Your Directors feel that it is prudent to plough back the profits for future growth of the Company and do
| not recommend any dividend for the year under review.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FUND

As there was no dividend declared and paid last year the provisions of Section 125(2) of the Companies
Act, 2018 do not apply.
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SHAKUNTALAM BUILDECH PRIVATE LIMITED

(CIN: U45201BR2012PTC018969)
Manik Sarkar Ghat Road, Adampur,
Bhagalpur - 01, Mb. 8051085184

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

There were no material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the date of this
report.

DIRECTORS

During the financial there was no occurred in the Board of Directors of your Company. The present
compositions of Board of Directors of the Company are as follows:

1. Mr. Mritunjay Narayan Singh

2. Ms. Pooja Rani

AUDITORS .l

Your Company's Statutory Auditors, AK. Mishra & Associates, Chartered Accountants (Firm
Registration No. 855163C), hold office until the conclusion of the 7th Annual General Meeting (AGM).
Their appointment in the 2nd AGM was subject to the ratification at every annual general meeting and
therefore your directors propose the ratification for their appointment in the ensuing Annual General
Meeting.

AUDITOR’S REPORT
The Auditor’s reports are self-explanatory and do not require any comments from the Board of Directors.

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement:— :

(a) in the preparation of the annual accounts, the applicable accounting standardﬂ had been followed
along with proper explanation relating to material departures; L.
(b) the directors had selected such accounting policies and applied them consistently and made

Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

PREVENTION OF SEXUAL HARASSMENT POLICY

The Company has in place a Prevention of Sexual Harassment policy in line with the requirements of the
Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2018. An
Internal Complaints Committee has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

-~

During the year 2016-2017, no complaints were received by the Company related to sexual harassment.
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HOLDING, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Holding, Subsidiary, Joint Venture or Associates Companies.

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

PARTICULARS OF EMPLOYEES

There was no employee in the Company whose particulars are required to be given under Rule 5 (2) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended time to
time.

L= S

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNING AND OUTGO

Conservation of Energy

The Company has not taken any step to conserve energy during the financial year ending as on
31.03.2017.

Technology Absorption
The Company has no activities relating to technology absorption during the financial year ending as on

31.08.2017.

Foreign Exchange Earnings and Outgo

Particular 2016-2017 2015-2016

Earnings in foreign currency NIL NIL
A

Expenses in foreign currency NIL “'NIL.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence is very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the
said provisions are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
The particulars of Contracts or Arrangements made with related parties made pursuant to Section 188 is
furnished in Annexure 1 and is attached to this report.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 20183.

ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is furnished in Annexure 2 and is attached to
this Report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
During the financial year 2015-16, the Board met 4 (Four) times viz. on 9t June 2016, 27t August 2016,
21t December, 2016 and 9th March 2017.

ACKNOWLEDGEMENT
Your Directors would like to express their grateful appreciation for assistance and co-operation received
from the Banks, Customers, Government Authorities, Vendors and Members during the year under
review. .
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Your Directors also wish to place on record their deep sense of appreciation for the committed services of
the executives, staff and workers of the Company. 4
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By order of the Board
For Shakuntalam Buildtech Private Limited
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Mritunjay Narayan Singh Pooja Rani

Director Director

Place: Bhagalpur DIN: 05324201 DIN: 03465932
Date: Hanuman Nagar, Shivpuri, R.R. Sinha Road,Adampur
Bhagalpur, Bihar- 812001, India Bhagalpur,Bihar-812001,
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