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Independent Auditor’s Report
To the Members of GOKULDHAM CONSTRUCTION & BUILDERS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of GOKULDHAM CONSTRUCTION & BUILDERS
PRIVATE LIMITED ("the Company”), which comprise the balance sheet as at 31st March
2023, and the statement of Profit and Loss for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2023 and its
profitloss for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditer's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the standalone financial statements of the current period. These
: matters were addressed in the context of our audit of the standalone financial statements as a
! whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
: matters. We have determined the matters described below to be the key audit matters to be
‘ communicated in our report.

No. | Key Audit Matter Auditor's Response
1l
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A The other information comprises the information included in the Board's Report including




.Annexures to Board's Report but does not include the financial statements and our auditor's

report thereon.

Ownplrionontraﬂnandalltntomentsdannm@-ruﬂothﬂlnformaﬂon and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Emphasis of Matter

We draw attention to Note-28(B) sub point-8 Notes on Financial Statements of the financial
statements, which describes the effects of loan to directors in the Company’s facilities. Our
opinion is not modified in respect of this matter. In addition to this Point No-3 of Note No-28
Significant Accounting Policies reflects the purchases booked without bills.

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concemn and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also i i i
‘ responsible for overseeing the Company’s financial reporting




.As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to frangr'lyor error, design and perform audit procedures responsive to those risks, and ubtaz
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
not detecting a material misstatement resulting from fraud Is_haghar thaln for one regultina fmﬂ:
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably |
knowledgeable user of the standalone financial statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in ;
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements |
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards. J

1. This report does not include a statement on the matters specified in paragraph 3
of the Companies (Auditor's Report) Order 2016 (“the Order"), issued bymlpht Cm‘:
Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2013, since in our opinion and according to the information and expla
the said order is not applicable to the company. planations given to us,

2. Asrequired by Section 143 (3) of the Act, we report that:




a)
b)
c)

d)

g)

h)

iv.

~like on behalf of the Ultimate Beneficiaries; and

We have sought and obtained all the information and explanations which to the best g
of our mmga and belief were necessary for the purposes of our audit.

the
In our opinion, proper books of account as required by law have been kept by
Company so far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Acoounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

This report does not include report relating to internal financial controls as required
ufs 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by
MCA.

With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16)
is not required.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (‘Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (*Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best of it's knowledge and belief
other than as disclosed in the notes to the accounts, no funds have been racefved
by the company from any person(s) or entity(ies), including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the




ﬂndvl:lom’!m been declared or paid during the year by the company.

Gnmmhasnutmadwmamuummmmmmngmmu
account which has a feature of recording audit trail (edit log) facility since the
- company was not required to have such accounting software for FY 22-23 pursuant

to Notification No. G.S.R. 235(E). dated 31,03.2022 issued by MCA.

For THAKUR R D & ASSOCIATES
Chartered Accountants
FRN: 022861C

W

Dhanesh Thakur
(Partner )
Membership No. 417524
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© GOKULDHAMONSTRUCTION & BUILDERS PRIVATELIMITED
 CHITRAKUT NAGAR, ROAD NO-06, POST-DIGHA, THANA-DANAPUR, BIHAR-12
CIN : U45200BR2012PTC018650,

DIRECTORS' REPORT
Dear Shareholders

Your Directors are pleased to present the 10" Annual Report together with the
Audited Financial statements for the year ended 31* March, 2023.

Financial Results
PARTICULARS 2022-2023 2021-2022
(Rs. in Rupees) (Rs. in Rupees)
Sales and Other Income 0.00 0.00
 Operating Profit (PBIDT) 624484.00 66288.00
Interest Cost 0.00 0.00
Profit before Depreciation (PBDT) 0.00 0.00
| Depreciation 15000.00 18366.00
Profit before Tax 609484.00 47922.00
Provision for Taxation 188300.00 14800.00
Profit after Tax 421184.00 33122.00

Operations and State of Company's affairs
During the year under review your company did well. Your directors expect that the
company will achieve new heights in the ensuing year.

Industrial Relation
Industrial relation continues to be cordial. Your directors express deep appreciation

for the dedicated services rendered by workers, staff and officers of the company.
Annual Return

As per the provisions of the Companies (Amendment) Act, 2017, notified by the
Ministry of Corporate Affairs on 31st July, 2018 read with notification dated 20th
August, 2020 amending the provisions of section 134(3)(a) and section 92(3) of the
Companies Act, 2013mpecﬁvely.furﬂmrmdﬂmmacmmm
and Administration) Amendment Rules, 2021 substituting the Rule 12(1) of the
Companies (Management and Administration) Amendment Rules, 2014, the
wmmﬂummadmmmhmmam
wmmm.mm.mummhmmmum
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any functional website for publication of Annual Return.




4(Four) meetings of the Board of Directors were held during the year. Details of the

same follows:
e a;m Board m“m No. of directors present
2 2
04/09/2022 2 2
04/12/2022 2 2
04/03/2023 2 2
' ibility S

Pursuant to requirement under sub-section (3) and (5) ofSec:tlon 134 of the
Companies Act, 2013, with respect to Directors’ Responsibility Statement, your
directors state that:

i. In the preparation of the Annual Accounts, the applicable accounting standards
read with requirements set out under Schedule Ill to the Act, have been
followed and there are no material departures from the same;

i. The Directors have selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
as at 31st March 2023 and of the profit/loss of the company for that period;

iil. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

iv. The Directors have prepared the annual accounts on a ‘going concem’ basis.

v. The directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems are adequate and
operating effectively.

nts with relate ies

There are no contracts/arrangements with the related parties during the year.

Directors and Key Managerial Personnel

During the period under review, No any changes has been made in the compositi
of Board of Director and KMP and as per the declaration received from D?ract:rs'?
under section 164 of the Companies Act, 2013 none of the director is disqualified.

Auditors
Statutory auditors

At the Annual General Meeting held on 30/08/2019, M/s THAKUR R D

ASSOCIATES, Chartered Accountants, Patna were appointed as Statutory auditnri
of the Company to hold office till the conclusion of the Annual General Meeting to be
tgglqinmawmrzm. In terms of the provisions of the Companies
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(Amendment) Act, 2017, the term of the auditors does not require ratification every
year. In this regard, the Company has received a certificate from the auditors of
eligibility in accordance with Sections 139, 141 and other applicable provisions of the
Companies Act, 2013 and Rules issued there under.

The Notes to Accounts referred to in the Auditors’ Report are self-explanatory and
therefore do not call for any further comments. The Auditors’ report does not contain

any qualification, reservation or adverse remark.

No significant and material orders were passed by the regulators or courts or
tribunals which affect the going concern status and future operation of the company.

Acknowledgement

Your Directors would like to express their sincere appreciation for the assistance and
co-operation received from the financial institutions, Government Authorities,
customers, vendors and members during the year under review. Your directors also
wish to place on record their deep sense of appreciation for the committed services
by the Company’s executives, staff and workers.

For and on behalf of the Board of Directors

! :{"‘3 S [ -
Place: -PATNA KAMLESH KUMAR SHAILENDRA
NARAYAN
Date: -03/09/2023 Director Director

DIN : 05261401 DIN : 05261403
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Form for disclos lp.rhllﬂdmmuhmpuuummlhhwﬂmﬂw'
p-ll:r M“:: sub-section (1) of section 188 of the Companies Act, 2013 including certain arms

length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

passed in general meeting as required under
first proviso to section 188:

(a) Name(s) of the related party and nature of NA
relationship

(b) Nature of NA
contracts/arrangements/transactions

() Duration of the contracts / NA
arrangements/transactions:

(d) Salient terms of the contracts or NA
arrangements or transactions including the
value, if any:

(e) Justification for entering into such NA
contracts or arrangements or transactions

(f) Date(s) of approval by the Board: NA

(2) Amount paid as advances, if any: NA

(h) Date on which the special resolution was NA

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(&) Name(s) of the related party and nature of

relationship:
(b) Nature of contracts/arrangements/transactions:

(c) Duration of the contracts / Continuous Basis/
(d) Salient terms of the contracts or arrangements or (Amount)
transactions including the value, if any:

(e) Date(s) of approval by the Board, if any: (Datc)

(f) Amount paid as advances, if any: Nil

For GOKULDHAM CONSTRUCTION & BUILDERS PRIVATE LIMITED

M ; Shadad s

~ KAMLESH KUMAR SHAILENDRA NARAYAN

134 of the Act and Rule 8(2) of the Companies




