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Accountants of India (ICAI).

AS 3(Revised) dealing in Cash Flow Statements clarify states that this standard is not
mandatory for email and medium sized companies and non-corporates entities, as further
defined in Appendix 1 to the compendium of Accounting Standards.

While preparation of Cash Flow Statement is mandator_y is mandatory for corporate
organisation as per the Companies Act, 2013, same is not mandatory for partnership fir:ns.
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