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Vineet Homes Private Limited, Patna
L Statement of Profit and Loss for the year ended 31st March, 2020
1 ‘ (Rupees)
Particulars Note Figures for the current Figures for the previous
Y ey No reporting period reporting period
: L2 S e o e LS AT VB
Revenue from operations 7 44.866,250.00 11.678,000.00
1 Othar Income Q 1,400 00 1,389 30
Total Revenue (T +11) A4 85T 57.650.00. 11,679,389 30
2 T A s e e =t
Expenses
Cost of materials consumed R 28.48/,712 44 17,442 550.22
Purchase of Stock-in-Trade 0.00 0.00
Changes i inventories of finished
qoods, work-in-progress and
Stock-in Trade S 1,384 327 63 -12,680,487 .41
Employce bencfit expense ! '2,828.990.00 1,403,263 00
Financial costs 0.00 000
N Depreciation and amortization
CXPENSES U 119,373.62 112.481 98
Orher expenses Vv . 18,632,955.13 410866 6a1 31
Total Expenses 2,584,703, 56 10
Profit before tax (V = VI) :__:)’_?_/__?:@E_;Ji
Tax expense
{1) Current tax -635,310.00 -354.926.00
(2) Prior period taxation -43,837.00 -6.050.00
13) Deferred tax 8,240 00 670,907.00  _ 15920.00 345,047 00
Profit (Loss) from the period from AT o T o S N
continuing operations (VI -~ VI 1,602,039 44 949,883 20
Profit/l.oss for the period (XI + XIV) " 1.602,039.44 949,663 20
— S = R zL.-——" - A-‘
i-arning per equity share
‘1) Basic 1.602.04 944 88
25 Dikited 1.602.04 944 88
{ Sgnificant Accounting Policies W
) Sac accompanyig notes A to W farming part of the financial statements
vzied Patha In terms our report of even date
s November, 2020
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Vineet Homes Private Limited, Patna
Notes on Accounts as at and for the year ended 3 1st. March, 2020 (Contd.)

A SHARE CAPITAL As at 31st. March, 2020 As at 31st March, 2019

_ Number Amount — Number Amount
Authorised
Equity Shares of Rs 100/~ each 5,000 00 500,000 00 5,000 00 500,000 00
lssued, Subscribed & fully Paid-up
Equity Shares of Rs 100/~ each 1,000.00 100,000 00 1,000 00 100,000.00
100000 10000000 _ 1,00000 ___100,000.00

Reconciliation of the number of shares outstanding at the beginning and at the end of the
reporting period
As at 31st  *  As at 31st.
March, 2020 Mareh, 2019
Equity Shares  Cquity Shares

Number Number
Shares oulstanding at the beginning of the year 1.000 00 1.000.00
Shares 1ssued during the year 0.00 000
Shares brought back during the year 0.00 0.00
Shares outstanding at the end of the year 1,000.00 1,000.00

Shares in the company held by each shareholder holding more than 5 per cent sharos
specifying the number of shares held : ;

Nami of Shareholder A at 31st March, 2020 As at 31st March, 2019

No held % ofhoiding  No held _%of holding
Rakesh Chandra Malhotra 400.00 40.00 400.00 40.00
Madhu Malhotra 300.00 30.00 300.00 30.00
Pushpam Jha 300.00 3000 300 00 30.00

B8 RESERVE AND SURPLUS As at 31st As at 31st
‘ March, 2020 March 2019
Surplus (Ralance in Stat of Profit & | 0s8)

Opening Balance 1,277.783 31 327,900.11

Add Net Profits for the year 1,602,039 44 949,883.20

o
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Vineet Homes Private Limited, Patna

Notes on Accounts as at and for the year ended 31st. March, 2020 (Contd.)

C OTHER LONG TERM LIARILITIES

(a) Trade Payables
(b) Security Deposit
“(¢) Others (Booking Advance against Flat/Office Space/Shops)

D SHORT TERM BORROWINGS

(@) L oans repayable on demand
(b} Loans and advances from related partics
Unsecured
(of the above, Rs. 0.00 Is guarantced
by Directors and/or others)

@) Liabilities for Expenses
1B) TDS Payatle
Advance against Works
Booking Advance Refundable
(c) Others (Booking Advance against Flat/Office Space/Shops)

F SHORT TERM PROVIS 5

:

(@) Provision for employee henefits
(b) Frovision for Taxation

For Vinest Homes Py, Ltd,

o fosdl ﬁ/mxz..//ead//B P
Director =

As at 31st.
_March, 2020
3.068,683.11

135,000.00

000

AT

As at 31st.

~.Mareh, 2018 .

1,501,786 .84
435,000.00
0.00

1,996,766.64

As at 31st,

March, 2020 Y

As at 31st.
March, 2019

000 000
000 0.00
= 000 _..0oo

As at 31st
__March, 2020

0.00

249.469 00
500.000 00
178,700.00
56,451,287 00

As at 31st.
March, 2019

000
44,698.00

56,293,702 55

26,379,456 00 56,336,400 65

As al 315t

~Maich, 2020

1,114,284 00
635,310.00

As at 31st.

_March, 2019

000
364,926.00

S 749,594 00

A

354,926 00

Seloytil T
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Vineet Homes Private Limited, Patna

Notes on Accounts as at and for the year ended 31st. March, 2020 (Contd.)

H LONG TERM

T e, e LA N

(@) Capital

LOANS AND ADVANCES

advance

(b) Security Deposits
Unsecured, considered good
(Pul Nirman Nigam)

Advance to Land Ownor (Ishani t nclave)

(¢} Advance to L.and Owner (R.V Heights)

. Apmes

Z@/

I'Q'SL’P‘_\'.’:” Jha UDAY

AS at 31st As at 31st
-~ March. 2020 March, 2019

000
100,000.00

800,000.00

000

100,000.00

800,000.00
000 1,000,000 00

- 900,000.00 1,900,000.00

DuUTT
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Vineet Homes Private Limited, Pa

tha

Notes on Accounts as at and for the year ended 31st. March, 2020 (Contd.)

I INVENTORIES

As at 31st March, 2020

As at 31st. March, 2019

(a) Raw matenals and components
(b) Work-in-progress
Shanta L nclave
At the beginning of the year
Addition during the year
Value addition during the year

7,055,346 98

Less transter to finiShed goods
R. V. Heights

At the beginning of the year

Addition dunng the year

Value addition during the year

l.ess transfer 1o finished goods
Dhararn Sheela Nandan Enclave :

At the beginning of the year

Addition guring the year

Value addition during the year

Less transter to fimshed goods
Isham Enclave

At the beginning of the year

Addition during the year

Valug addition during the year ‘

Less transfer to finished goods
Fandabad Project

At the beginming of the year

Addiion during the year

Value addition during the year

7 063,567.98
1.779.00
0.00

0.00

12,551,034 51
11,113,846 26
1,774,866 .06
25,439,746.83
.21,611,125.00.

22,763,421 43
14.105,820.94

0.00
36,869 248 37
20,578 065 00

768 608.00
16,356,847 86
47,254 51
17 296.705 37
000

000

$,180,500.00
0 00

"T5.180,500.00

L.ess transfer to finished goods
(€) Finished goods

At the beainning of the year

Adaiion duting the year

Transfer from work-in-progress

Less cost of sales

wor Vineet Homes Pvt. Ltc.

%ﬁ"/‘/‘% Ctoreet ,///ﬂ,/goﬁjFOr Vineet

Directar

5.00

000
0.00
21,511,125 .00
21511125.00
21.511,125.00

260,000.00

6 482 485 73

571,082.25

el O

7,053,567 98

7,055,346 98 000
11,488,220 15
9,573,672 42
1,579,641.94

“32641 574 51
3,928,621 83 _ 10,090,500 00

11,716,836 63
10,491,385 256

§565,205.55

T 22,763,427 43
000

16,291,183 37

(.00
0.00
0.00

nan

(VRVLE,

HEMES v nn

i

tsh

managing Director

amn <Jka

260,000.00

7,063,567 98

12,551,034.51

22.763,427 43

0.00

0.00

000

42628029 92
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Vineet Homes Private Limite
Notes on Accounts as at and for the year €

J TRADE RECEIVABLES

Trade recevables outstanding for a
than six months from
yment

(a)
perod less
date \hey are due tor pa
Secured, considered good
Unsecufed considered good
Unsecured considered doubtful

(b) Trade recevables outstanding tor @
period exceeding than six months from
date they are due for payment
Secured considered good:
Unsecured. considered good

Unsecured considered doubtful

Note @ Trade receivables stated above
include debts due by :

Direclors

Other officers of Ane Company
Firm i which director 16 a pantner
pavale Company in which directorn 1s
a member

K QAS!‘LA_T‘!D.QAS__EQL&_&-_J,S

:.aj Ralances with banks
CIA with § B 1, Bonng ROad
Branch, Patna (0100070 11350)

CIA Canara Bank

CIA with HOFC Rank Ltd.
(h) Chequeas drafts in hand
(¢) Cash in hand

. omes Pyt Liv

For ineﬁ'
%) '/é’("y (7/0*0(/ 4//(,7 /'/ /Z_;"

£irecty

d, Patna
nded 31st. March, 2020 (Contd.)

A et 318t March, 2020 ..

1,030,343 70,

Nk e g R ST ;
g Ik UBAY: i

As at 31st As at 31t
March, 2020 March, 2019

PIERL AN

0.00 0.00

000 54160000

0.00 0.00
000 0.00
991,600 00 0.00
0.00 000

5916000001600 )

As at 31st As at 31st

‘ _ March, 2020 March, 2019
000 0.00

0.00 0 00

0.00 0.00

000 0.00
eE T e

__As at3ist March, 2019

2,146,176 04 T 351 51975
3.274,998 40 :
4,051,472 49

0.00

96,856.51

/056,618 14 2,699 867 [
0.00
158 704 51

57516 222 65 © "7 7148.328.00
y el i e 1= B e

A FAan

¢ oA R tanils

& (i), DUTTA)
DUTT 3 I..U\ frartner

i j‘;":ln 9 N NG, -070068
f‘\. 3 a3

Yoo

WA G WL X



Vineel Homes Private Limited, Patha
Notes on Accounts as at and for the year en

L §HQBI:I§BML-_QAE§AEQ.AQ¥ANQE;

(a) Loans and advances to related panies

(b) Others
Unsecured considered good
Advance to Suppliers/Serv. Providers
Advance Income Tax
Input GST Adjustable
GST/Service |ax Recoverable

Details of Loans and Advances to Related Parties

Directors

Other officers of the Company

Firm in which director is a partner
Private Company in which director is

a member

M CONTINGENT | IABILITIES AND COMMITMENTS
(to the extent not provided for)

M1 Contingent Liabilities
(a) Claims against the company not acknowl!e
(b) Guarantees

(c) Other money for which the compan

dged as debt

y 1S contingently liable

M2 Commitments
(a) Estimated amount of contracts remaning to be

capita’ acgount and not provided for
(b) Uncailed liability on shares and other investments p
(c) Other commitments (specify nature)

executed on

artly paid

N Proposed Dividends
Dividends proposed (o be distriputed

to equity shareholders

0 Disclosure by the Board
in the opinion of the Board, all asse
a realisable value un the ordinary co
which it is stated

{s other than fixed assets
urse of business which 1s NV

For Vineat Homes Py, Ltd. L

/ Olancrlc 7’.0"%/3" For Vineet é-?mes Pvt. LG : 'AY
N : uD

QS'L'EQW (J L(\ DUITA fds e

Manag IRAERY

Director

ded 31st. March, 2020 (Contd.)

As at 31st As at 31st.
_March, 2020 March, 2019

0.00 0.00

6,260,314 65 10,715.742.72
200.000.00 0.00
52661170 1,248,806 34
108,375.00  696376.00
5053071 36 12,660,974 06

0.00 0.00
0.00 000
0.00 0.00
000 0 00

As at 31st
March, 2019

As at- 31t
_ March, 2020

0.00 0.00

0.00 0.00

0 DL 23

(T SRS

0.00 0,00

0.00 0.00
ST S

Total Per Share
0.00 0.00
and non current investments, have
{ different from the amount at
RN

T AT

ing ohec‘of neptally signest by
IOAEIRITIR
yare 2020 11 o8
2001020 <05 30



Vineet Homes Private Limited, Patna
Notes on Accounts as at and for the year end

ed 31st. March, 2020 (Contd.)

P REVENUE EROM_OPERA_UO_ES [ or the year For the year
ended ended
41032080 S1LBDR01S_
Sale of products (Built-up Space) 44,515,750.00 10,850,000 00
Sale of services (Rental iIncome) 340,500 00 828,000 00
Other Operating Income (Area Adj. with Owners) 0 00 0.00

11,678,000 ( oo‘

e s

Q OTHER INCOME For the year for the year
ended ended
31032020 31032019
(@) Interest Income 0.00 0.00
(b) Dyvidend Income 0 .00 000
(c) Net gainfloss on sale of investments 0.00 0 00
(d) Other non-operating income 1 1,400.00 1.388.30
(net of expenses directly attributable to such income) \
LI TAN0.00. TUTT3RR 30
R (_ZOS_T..Q.F..MA'LER!A!;’;}.Q,Q,N.S‘Q_UM._ED fFor the year for the year
ended ended
31032020 31032019
Shanta Enclave 0.00 A469.177.00
Dharam Sheela Nandan Enclave 9 631,7/79.37 §.450,313.25
RV Heights 4.131,106 91 7.523,059.97
14,724,826 16 000

[sham Enclave

784(’/ /1’44 1/44? 550)?

$ CHANGES IN INVENTORY OF FINISED GOOQDS, W.I.P. AND STOCK IN TRADE

For the year i or the year
ended anded
Sanosane0 ) dL00.204.

{a) Work-in-Progress
Construction Work-in-Progress
at the beginning of the year 472 368020 02 29,687.542.51
(al estimated valug)
Less Construction Work-in-Progress
“at the end of the year
(at eshimated value)

49,752 357.65 42,368,029.92

T 38452765 19,680,487 41

TOTAL
Lo LAV} (L f‘ : i : ’
QR 2 A% by e b S
% /M/ (‘/@*’*ﬁ/ . //ﬂ/‘ "For \nnem Hemes kvt L.tu for Butt & Fhan
Y CAO 5»\ Y LC‘\ UDAY
Managing Directo’ DUTT R g

Wi 10 9 . SRR
A R N MALORNSS



Vineet Homes Private Limited. Patna

Notes on Accounts as at and for the year ended 31st. March, 2020 (Contd.)

T EMPLOYEE BENEFITS EXPENSES

Salanes and incentives
Salanes & Wages to Staff
Director's Remuneration SR
Contribution to Provident Fund
Contribution to .5 |
Staff welfare expenses

U DEPRECIATION AND AMORTIZATION

(a) Depreciation
(b) Amortization

V OTHER EXPENSES

for the year ended 31 03 20

204 141 00
580,000 00

For the year ended 31,0320

For the year ended 31 03.19

300.050.00

For the year
ended
31032020

119,373.62
0.00

11837367

2,784,141 00 __1,100,000.00  1,400,050.00
0.00 0.00

0.00 0.00

44,849 00 3213 00

Forthe year
ended
31.03.2019

112.,481.98

0.00

—112,48198

(a) Construction & Other Project Exp.
- Shanta Enclave
Labour/Labour Contract
Machine Hire/Maintenance
Steel Railing Works
Site Expenses
Site Staft

Construction & Other Project Exp.
- R. V. Heights
Architects Fees
Payment for Area Adjustment
RERA FeesiOccupancy Cert
Structural Design Charges
Commission (Land)
Consultancy
Labour Contractor/Wages
tlectncal Warks
Aluminium Works
False Ceiling Works
Water-proofing Works
Electric Connection Charge

0.00
0.00
0.00
1.779.00

e DA e

0.00
38.247 00
0.00
16,667.00

526,316.00

159,345.00

1,817,841.00

167 196 .00

22.,064.00
16.211.25
97,930.00

0.00

1779.00 __ 5,700.00

100,000.00
0.00
1,000.00
33,500.00
0.00

0.00
618,6086.00
65,761 45

1671 SHE S

d.
V’lnpﬂ* Homes Pvt. Lt
/é?/x,&//?(wx“/ﬂ ///

Director

oS L (e P

‘RIS;\ am d;\f\

50,029.00 000
46,584 10 000

686252 00 000
48,700.00 000
557 177 40 177900 818,957.45

UDAY

4’.1(} ﬁ""v
A

DUTT

"/\

For the year ended 31 03.19

101.905.25

101,605,256

(V. DuUrra;
Partaer
M No Q70066




BIQ: =1 355747710 1,779.00 818,967 45 101,905.25

Electricity Charges 0.00 68.791 00
Site Staff 147,950.00 115,000.00
Trave! 0.00 129,464.00
Site Expenses 0.00 20.000.00
GST Input Credits W/off (10,742 2% 000
GST Rebate to Customers 320682000 6982,739.35 89840000 206061245

Construction & Other Project Exp.
-Dharam Sheela Nandan Enclave

Plan Approval/RERA Fees 1,025 00 0.00
Architects'/Structural Design Fees 20.000 00 99.100.00
Consullancy 10.000 00 15,000 00
Flectrnical Works 137,004 60 49,600 00
Plumbing & Sanitary Works 189,650.00 265,617,00
Wood Works 000 56,580.00
Machimery Hire 000 9.000.00
Llectricity Charges 86,088 00 80,628 00
L.abour Contractor : 3,416,441 22 81,490.00
Freight & Cartage 437 820 00 230,457 00
Transit Insurance 762.75 000
Site Staft 133,750 00 133,200 00
l.egal Fxpenses 40,630.00 20,000 00
truel for Mixer Machine L 870.00. 447404167 -0 500.00°  1,041,072.00

Construction & Other Project Fxp.
-Ishani Enclave

Stamp & Registration 000 497.,500.00

Plan Approval/lRERA Fees 17.300 00 30,500.00

Shelter Fund Payment 0.00 207,608.00

Soil Testing Charges 0.00 33,000.00

Payment to Land Owner 740,000 00 0.00

Boring Work 74,207 70 000 >

Strueturat Design Charges 22 500 00 000

Elecincily Charges 11,117.00 0.00

Bending Charges 461800 000

Labour Charges 711,974.00 0.00

Sile Staff . 50.300.00 1632,016.70_ ' 0.00 768,608.00
C/O 13,090,576 62 ClO 362,197 70

for Vineet Homes Pwvt. Ltd. | 5
¢ \ ‘/* o,
i 42-/7’ ﬁe«ﬂ/a// # Far \/inaat mes Pyt Lty ( L
L

i S'Hxn”ﬂ (jﬂa UDAYS S obrras
Warlaging

Direstor DUTT WA pariner

2 M No: 070066



B3/0 13,080,576 62

Construction & Other Project Exp.

- Faridabad Project
Cost of Land 4,910,000 00

Stamp & Registration 270,500 00 6,180.500.00

(b) Administrative & Other Expenses

Bank Charges 9,192 40
Advertisement 6,912 00
Accounting Charges 39,500.00
Telephone 668 00
Stationery & Printing 569500
Postage & Couner 450 00
Auditors' Remuneration (Fees) 30 00000
Travelling 0.00
Insurance 0.00
Reparr of Equipments 700.00
Local Conveyance 16 868 14
Miscellaneous Expenses 11,434 89
Imerest on 108 6.831.00
Rent & Maintenance Noida Office 132427 08

Filing Fee 120000  261.878.51

or \ e S TR ST AT (O

/ﬂﬁ_x//‘w,yﬂ/z PR T

Q‘S.“w%

B/O 3,962.187.70

6,645.21
0.00
66,000.00
0.00
230.00
200 00
35,400.00
12,200.00
8.994.00

2,890.63

0.00

144,453:61

+0430

Fojiahe { DA/t

K0, TR
Partngr

M. N Q70082

10,240.77
483 00
000
Nk 800 0()
4106,051.31
Tl T
parieres A
LIDAN
WA WA
DUTT mi
0201 09
A 201109



Vineel Homes Private Limited, Patna
Notes on Accounts as at and tor the year ended 31st. March, 2020 (Contd.)

W Significant accounting policies

W1 Corporate information = The Vinget Homes Private Limited is domiciled in India and incorporated
under the provisions of the Companies Act 1956 on 2rd February, 2004. The Company is engaged as a
builder

W2 Significant accounting policies Tho financial statements of the Company have been prepared
un accrual basis under the  thistorical cost  convention in accordance with the Generally. Accepted
Accounling Pringiples in India (Indian GAAP). The Company has prepared these financial statements to
comply in all material respects with the accounting standards notified under the Companies (Accounting
Standard) Rules, 2006 (as amended from time to time) and the relevant provisions of the Companies Act,
2013 besides the pronouncements/guidelines of the Institute of Chartered Accountants of India

W3 Basis of accounting and preparation of financial statements © | he entity 1s a Small Company
as defined under Section 2(85) of the Companics Act 2013 and 1s also a small and medium sized
company As such the provisions of the Acl and audance of the ICAl hot applicable to small and small
and medium sized company are not applicable (o this Company

W4 Use of estimates : The Management believes that the ostimates usad. in preparation of the financial
statements are prudent and reasonable Future resulls could differ due to these estimates and the -
difference between the actual results and the estimates are recognized in the periods in wheih the results
are known/materialized -

W5 Revenue recognition i The main activities of the Company is that of a "builder and property
developer” . The Company is following the “Proportionate completion method” for sale of built-up space,
as on allotment to buyers, the quantity, quality and consideration get fixed and the entity can not normally
vary the terms, though the ownership tachnically remaing with the enlity Under the method adopted, the
vatue ot work-in-progress, after a project has achieved reasonable progress, is adjusted through value
agdiion 1o take into account proportionate profit earnediloss currad Howaver, as less than 25% of the
work 15 completed, for construction activity as builder, the tolal cost of construction, including
adnministrative and other direct costs, are debited to "Construction Work in Progress” The revenue for civil
construction works as contractor, if any, i1s calculated on basis of percentage of completion method as
per the guidelings of AS-7 laid down by the Institute of Chartered Accountants of India

W6  Work-in-progress Work-in-progress in respect of each project in progress is first valued at the
close of the accounting year at the aggregate of the cost of malerials consumed. labour charges and
other expendilure ncurred on the project Therealter. an adustiment for value addition 1s mage as stated
in W&

W7 Inventories : Inventories are valued at lower of cost and net realisable value after. providing for
obsolescence and other losses, where considered necessary. Wooden scaffolding  and shuttering
materials (not expected to last for more than one year) and other building hardware materials like belcha,
karal, gaitha, dhama, etc. are charged to revenue in the year of purchase.

W8 Employee benefits  The Company has neither provided for nor quantified gratuity liabilty No
provision/quantification was made for PF/Labour cess
UDAY
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W8 Deprzziztion and amortization @ Depreciation has been provided for on the written.down-value
~. 23 per the rates prescribed in Schedule Il to the Companies Act, 2013, Depreciation is

5 suarter of purchase In the case of acquisitions made during the year. In respect of
cElrz2.81en s provided up o the quarter of sale

Taxas 2r income . The Company's income taxes include taxes on the Company's taxable
ainnutable to earlier periods and changes in deferred taxes. - Valuation of all tax
s are carried at current amounts and in accordance with the enacted tax laws and in
f2 Losl DT I=2oed taxes, at rales that have been substantively enacled. Deterred tax 1s calculated to
“eitoss oo e ax effect arising when final tax is determined. Deferred tax cotresponds to the net
Heor of tze 20 20 uming differences which occur as a result of items being allowed for income tax

Gorgzes Doz 2 zerod different from when they were recognised in the financial statements

Wt Coorogeat Liabilities and Contingent Assets Contingent liablities/contingent assets are

nexnss ;=2 22 Aor disclosed in the financial sidtement

W12 Previoos Year Figures: Previous year figures have been rearranged and regrouped wherever

W1z Disciosure norespect of Related Party transactions

Na _ Relation . Transaction Tyle " Amount |
Smt i RS o i Remuneraton W 6,60,000 1
Ehr Malhotra | Director | Remuneration e DR T e *‘"9“'69'999'4
S | Director . Remuneration iy 960,000 |
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