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VINEET HOMES PRIVATE LIMITED, PATNA

BOARD'S REPORT

Doar Shareholders,

On behalf of the Board of Directors it is my pleasure to present the 17th. Annual Report of Vinget Homes
Pavate Limited Patna ("the Company") together with the Audited Stalement of Accounts for the 'year
ended Maich 312020

Highlights of Financial Performance

the Conipany has recorded the following financial performance, for the year ended March 31, 2020 -

(Rupe_es_)

Particulars For2019.20 _For2018.19 1

Revenue from Qpc:'rat}cj_ns L HA48.56,250.00 - 11.078.000.00

« Profit before Depreciation ; 23,92 320 06 1:407 41218 |
Depreciation

1

_ A 11937362 | 112.481.98 4
Profit betore Tax s 22,172,946 44 | _1,?88_@80 20 !

justment for Prior Year & 6,70.907 00 | 338.997 00 |
|
4

' Amount avaﬂ_gple foir;/‘\bpropnap_on e »

Prowision for Current Tax, Tax ad
. Deferred Tax

| 16057039 44
, .

| 94988320

. Proposed Lividend & Tax on Dividend e, (o IR o O

Balance biought forward from last yoar i < SRR T 783031 | 327.900:11 |
Balance carried forward : _ ‘

87982275 | 127778331 |

Summary of Operations

* DBuning the yéar, the net revenue from operations of your Company increasad by 284 11%, from
Ks 116.78 Lakhs to Rs 448 66 | akn ‘
o IThe Company's profit ailer tax stood at Rs. 1602 lakh vis

sa-vis Rs 950 lakh in the DIevVIous
yoar

State of Affairs

Ihe Company s Gngaged in the business of builders ang property developers

There has been no change in the business of the Company during the financial year ended 31st March.
2020

Dividends

N dividend was declared for the current financial year due {o censervation of profits and continued
saastment m the business ‘
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Details of Subsidiaries, Joint Ventures or Associate Companies :

e Company does not have any joint venture or associate Company

Internal Financial Control

I'ne Company has in place adequate internal financial control with ref
During the year. such controls were tos

erence to financial statements
sted and no reportable maler)
operalion was noticed

al weakness in the design or
Directors & Key Managerial Personnel (KMP)

"mere has been no ehange in the constit
;if.J-s'.

hon of Board of Direclors during the ye
uCture of the Board remains the same

ar under review i e the

Meeting of Board of Directors

= 2tal of 4 Board Meetings were held dunn

Jelween any two Board Meetings
darg .'\/1!‘(-“!!”951

g the financial year ended 31st M
was less than 120 days All the

arch 2020 The maximum
members of the Board attended

card's Comment on Auditor’s Report

¢ whservations of the Statutory Auditors, when read logether with the relevant notes o the accounts
= accounting policies are self explanatory and do not call for any further comment.

(e

Statutory Auditors

5 of the Company, M/S Dutl & Khan, Charte
d ef five years in the previous Annual Gen

red Accountants, Patna, have been appointed for
Company

eral Meeting and heing eligible continue as the auditors

L oans and Investment

: Company has not made any nvestment
There for no need 1o cor

given guarantee and securities durng the year under
nply with provisions of Section 186 of Companies Act 2013

S Web Link of Annual Return, if any

T2 Lempany does not have any websiie

“ated Party Transactions

HEC parly transactions (hat were
£.on an arm's lenglh basis
$718 of Section 188 of the Compan

entered into during the financial year ended 31st Margh,
and were in the ordinary cours

€ of business Therefore, the
10s Act, 2013 were not allracted

o

€ are no materially significant related party transactiong during the year under review made by
~y with Promolers, Dircetors or other designat

ad persons which may have a potential conflict
TwaTtarest of the Company at @arge- Thus. disclosure n Eerm AQC-2 15 not required. However, the

@ of ransachons with related party for the vear:as per Accounting Standard. 18 Related Party
15 gvan in Note no W13 10 the Balance Sheet as on 31st March 2020
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Conservation of Energy and Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Agct, 2013 in
respect of conservation of energy and techriology absorption have not been furnished considering the
nature of activities undertaken by the company during the year under review

Foreign Exchange Earnings and Qutgo

The company did not have any forgign exchange earnings or outgo during the year ended 31st, March
2020
Risk Management Policy

e Company has developed and implemented a rsk managemaent policy which identifies mMajor risks
~hich may threaten the existence of the Company. The same has also been adopted by your Board and
s also subect to its review from time to time. Rigk mitigation process and measures have been also
emutated and clearly spelled out i the sald policy

Deposits

Tne Company has not accepted any deposits during the year under review

Material Changes and Commitments

s

o malerial changes and commitments affecling the financial position of the
e and of the financial year to which this financial statement relatos and the

Cornpany occurred between
date of this report

Significant and Material Orders Passod by Regulators, Courts and Tribunals

2 significant and material order has been passed by the regulators, couts, tribunal
acem status and Company's operations in future

s impacling the gaing
Corporate Social Responsibility (CSR)

< 5R phovisiens are not appleable for the Company.

Szfe & Condugcive Workplace

= Lompany is committed to provide a safeland conducive work environment to its employees During

runder review. there were no cases filnd pursuant to the Sexual Harassment of Women at
‘Place (Prevention, Prohibition and Redressal) Act 2013

General

Directors stale that no disclosure or reporting is required in re

spect of the following ttems as there
-FE N0 transactions on these items during the year under rov

ew

Issue of shares (including sweat equity shares) to employeas of the
< None of Whole-time Directors
of its subsidiaries

Company under any scheme
of the Company receive any remuneration or commission from any
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Directors Rcsponsibility Statement

Pursuant 1 Section 134(3) fc) of the Companieg Act 2013 the Board of Directorg of the Cnmpany
canfirms that

bodn the Regarauon of the annyual accounts for the year ended March 31 2070 the applicable
dCCouiling standares ead with reguircmonts SELout under Schoduie NI to the Ag have: heen
followed andg there arp no marenal departires from the same
e Directors have selpctog Such accounting policies and applied them tonsistently and made
judgments ang estimates that are reasonable ang prudent so as to Qe a true and fair view of the
state of affairg of the (.:omp;my as at March 31 2020 and of the profit of the Comoany for the yoar
enaed on that date

3 The Diroctors nave aken proper qing sufficient caro for the: mamtenance of adequate accounting
'ecords in accordance with the oravisions of the Act for s;afegun“dmg the assets of the Company
and feyr Rreventing ancg detecting fraug Ana other irregulanng

4 e Ditectors have greg

Aated the ansyal accounts on a going concern basis

Yo The Campar Y -beng antistea st cause (e of seelon 134(3) of ihe Companies Ag 2013
Rertaming to !;jylr'q down inlcrng financial Controls s noy applicabie o e (“.()mp(my

6 Tne Dweetors have devised Proper systeims, (o ENSure compiiance with the provisions of all
apphcatie laws and that sueh system are adequate anad operating (",-Ifr'clxw-:!y
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