PRAGATI UDYOG PRIVATE LIMITED
CIN - U25209WB2012PTC177819
(Regd Off: A-9, 5th Floor, FMC Fortuna, 234/3A)
AJC Bose Road, Kolkata-700020, West Bengal, India

BALANCE SHEET AS AT 31ST MARCH, 2022

. Note No. | As at 31.03.2022 As at 31.03.2021
Particulars Bl -
Amount in Rs ('00) | Amount in Rs ('00)
I |[EQUITY AND LIABILITIES
(1) |Shareholders' Funds
(a) Share Capital 1 52,423 27,310
(b) Reserves and Surplus 2 2,86,653 87,747
(2) {Non-Current Liabilities .
(a) Long-Term Borrowings : 3 5,54,711 4,37,561
(b) Deffered Tax Liability (Net) - 1,993
(3) |Current Liabilities
(a) Short Term Borrowings 4 - 8,332,611
(b) Trade Payables 5 15,21,932 7,79,497
(¢) Other Current Liabilities 6 2,44,921 2,73,732
(d) Short-Term Provisions 7 46,162 17,666
TOTAL i -~ 27,06,801 24,59,117
11 [ASSETS :
(1) |Non-Current Assets
(a) Property, Plant & Equipments & Intangible Assets
(i) Property, Plant & Equipments 21 3,81,015 207,443
(i) Intangible assets - -
(iii) Capital WIP - .
{b) Other Non Current Asset E ‘ = =
(c) Deffered Tax Assets (Net) 2,201 -
(2) |[Current Assets
(a) Inventories 8 6,00,023 4,92,344
(b) Trade Receivables 9 85,349 8,02,951
(¢) Cash and Cash equivalents 10 4,45,053 93,940
(d) Short-Term Loans and Advances 1 4,39,729 26,860
() Other Current Asset 12 7,653,432 8,35,579
TOTAL 27,06,801 24,59,117
Significant Accounting Policies & Notes on Accounts 27 )
For and on behalf of the Board As per our report of even date annexed
For I D. Prasad & Associates
Subhankar Pal Pragati Udyog Pwvt. Ltd, Chartered Accountants
Director e , '
DIN - 08528061 emtese @
Director
Syed Imran Hussain Pr ag atf
t 4
Managing Director o W}{} PV {“gﬁ
DIN - 09328147 /
/V‘ngxregg or CA L D, Prasad
e Partner
Place : Kolkata Membership No - 056591

Date : 19-07-2022 UDIN: 22056591 ANSUXJ4106




FRAGATI UDYOG PRIVATE LIMITED

Notes Porming Integral Past of the Fisancisl Statements as 4t 315t March, 2023
Notes to Balance Sheet
Nole No. 1 - Skare Capital
e As at 31082007 As 2 31030001
Number | Amount in Rs Number A in Rs (90)

& [Authorised - :
Exquity Shares of par value of Re. 0/ cuch 1000000 L0000 et LU0,000
Al Addtition doring the yesr Ao L0000 5 -

] I 50,00,000 500,000 000,000 100000
aid up : : s
value of Rs 107 woch 2| waw 262500 26090 |
it pasay 251,126 . N3 1 LU0
e 5242 27300 | %50 ]
I Reconciliation of of shares outslanding at the ing and at the ead of the Asalim A at 1032021
e repurtiag period : Number  [Amount in Rs (00) Nuzubur Amount in m
: Sﬁmm&xﬂing&!mm“gmwm i 27NN 220 | 28250 26,50
Shans alloted furing the vour 251126 B3 I 1060
Bk during the yiar v . 5 .
Tt ot %ﬂm of the v FRERt AT
| 4. [Rights, prely ard vestrictions attached o squity shares s x
_g}_&mnmdsofwﬁmnpmy‘knmmﬂswgwa et wbors anud othuss e, from sh s reprading mmwm
o si\am)ldmg epresents el ownership of shans, The horeficial Wmﬂ of the entine Bsuod, mmmwfu}&ym»apaquay sharg capital is with the promotoss of the
Tmmwmmmmumv my L ak drs 0f the equily share "mmmﬁwmmwmm«mf e et dastributi of ll prefer :&1
atmounty The distribution will b in prope o to the number of equity shares Kold by the

i [ Every mmmsmmawm rg,hesaswaumd mM&xgumﬂwM@uw 1o reteive dividhnds distributd by the comg Y. Every ¥ 15 a0 cutitled
to right of Lion of doruments us roviddd in the Com Agt, 2013

¢ [Details of sharcholders kukliag more than five per cent of pAid up capital: As at 31032022 As at 31.03.2021

Number Yol H;ifdfaﬁ Number Ssaf R&;M
Parwaiz Akhtar . 0% 230,000 B37.88%
Bashir Modassir _Assn H7HS - Dons
Syed bnvean Hussain 189,22 B|ATR et 388N
{ 524226 00% 273100 100%

i Smmhembymmma(hwdn{!hym AS 3t 3033002 % Chang As a1 31.03.2021 % Change during
Fromoter Name Noof Shares | Total Shares % during the Yeur!  No.of Shates Total Shaves % the Year
Parwaiz Akhtar . 0% 0.00% FYSETT WA [T
Bashir Muslassir X310 67.24% uins = (e auos
Syod fnran Hussain 1A% AN Goo% 10600 388% LTS
| 500,726 e 0% 273,100 0% [

Note No. 2 - Reserves & Surplus
2 Asat 03002 As at 310320
Ui Amauatin Rs (00) | Amount in Re (30

4 [Securities Premivm Account : .

Balance at the hﬂglmmz of the year 3816 -
Add: Socuritis prowtiam on allotwent during tw year 73338 386
Closing balance 7154 3816

b, [Surplus - Balance in m Smmehl‘ of Protit & Loss:

Bulundp at the of the year 83451 29018
Add : Net Profit/ {Net Loss) For the carront year 1.23,568 34913
Loss : Appropristions ﬁ_«:‘.‘}__ i
Closing halance 2074 8391

2.86,653 87,747




PRAGATIUDYOG PRIVATE LIMITED
Notes Fanming Integeal Part of the Financial Stafements as at 315t March, 2027

Note No. 3 - Loug Term Borruwings
} As at TLO3.2002 Asat 3032001
articulan P Sl et M LS IUTE
. il Ampunt in Ky {00) mmiswm,
& |Secuved Luan : :
Vehick: Loan 63,505 0000
Other Louns. 27,00
3,585 W00
b. {Ussecured Loan
Loans fromm U their &A 18,255 19,075
Other Loans 445,861 228,486
464116 347561
e
EEE) ]
Note No. 4« Short Term Barowings .
el As af JL012022 As al 31.03.200
i s Amauntin Ks (00) | Amoust in Ks
= [Secured Loan : n Rs (05)
DB Bank OD Acvount 4 8216
b, {Ussecured Loan »
Loun from Body Compocate 5 206,375
Loan from Others - 3
- 8,33,611
Note No. 5 - Trade Payable
As at 31032023 As at 11032021
: Amoauntio Rs (00} | Amount in Rs (00)
2 {Dues fp Others 1
For Supplis 173043 279497
For Expenses 247,989 L
1521833 779497
Note No. 5(a) « Trade Fayable agek}g schedule
Ouitstan for the fo ucwg%ggio;« from due date of payment
Particulary i Less than 1 12 Yeary . Years More than 3 Years Total
1l Outstanding durs 0 MSME A - 3 =
(i) Outstanding dues 1o Others 82190 < “ 15.21,932
(i} Outstanding, ducs to Disputed MSME . 2 5 5 . i
) Outstanding dues to Disputed Others e - . - = 5

There are no Micro, Seall and Medium Enterprises 1 whorm the Company
i i

nyuired to e disclosed undor the Micro, Small and Medi

Ep

information available with Gy Company and relist upon by the auditors.

owes duis, which are wt&mdmg for mo

e than 45 days as at 31st March, 2022 This Information 9
At 206 has heen &mwmww:mhmstWWMmmma

Note No. 6 - Other Current Lisbilitivs

As al rode As M 3.03200
. : Thcinn Amaunt i Rs (00} | Amount in Ry {00}
& |Other Fayable 137157 158530
b. | TDS Payable 350 9820
€ fAudit Favs Pavable 00 e
4, | Dislor Remuneration payable - 270
& | Advince from Customer 42 96

& | Salary Payable 26,685 %
B | Professional Tux Payable 5 5
2892 - 273782

Nate No. 7 - Short Term Provisions

4 A at 31032002 As at 31.03. 200
: Tk Awmount ia Rs Ambunt in Rs (90}

& | Provision fir Tusation (A Y 2022.23) 46,182 -
b. | Provision for Taxation (A Y.2021.22) . 17,666
45,162 17,666




; PRAGATIUDYOG PRIVATE LIMITED
Notes Forming Iategral Pact of the Financial Statements as al 315t Manch, 2022

Note No. 8+ 1 i -
AsalO3N22 | Asat3L03200
Paticulars - - -
. Amount i B (00 | Ameunt in Rs (10}
{as taken, valued and certified by the management)
. {Fmshed Goods 297487 244,789
b [WIF (Gaga) 302537 287555
600,023 §9234
 [Note No. 9~ Trade Receivables ACat31022020  Asat3013021
: Tasticulars Awmount in Rs (00} { Amount in Rs (00)
& frmsewwm
Secured, vonsidered good - -
Unsocured, considered good BA714 RALUSILE
; 82714 &0.316
B [ Trade recotvabies outstanding Tor s penod Bxceeding st months from
the date they we due for payment
Sexural, considend good - -
Unsecurd, considpred good 2635 2695
Unsecurad, considentd doubtiut - ‘ ;
6% X
85,098 502,91 |
AN
(Note No, 9(a} - Trade Receivables ageing schedule ‘ { As at 30032022
. Outstanding for the following perods from due date of paymeat
. L::?«;: £ ‘”;‘::; 01 | 12veas 23Years | More than 3 Years Total
1) [Undisputod Trade Receivabies - considervd good B - - 263 : B9 |
() | Unisputed Trade Reveivables - considercd doubifot . : - . . .
(il Disputed Trade Receivabies « considend good - « - - o u
(v} Disputed Trade Rexudvables « considerad doublfull - . . - . ?
#2714 a - 2633 - 85349
Note No. 10 - Cash & Cash Bg-hnm
' Particutars As at 3103.2022 As at FLO3.2021
Amount in Rs 000) | Amount in Rs (00
4. [Balances with Bank
Balances with Shedulé Banks 345005 D787
2,45,025 w087
b. | Cash on Hand 2 118
{As certifiend by the Management) .
7 1153
445,053 93,950
Nole No. 11 Short Ternns Loaus and Advances
Particul Al at 3103200 As 3t 31032021
Amount in Ry (00 | Amount o Rs
a  TDS Deducted #1811 1197
B | Ramest Marey Deposit S5 505
¢ | Inpul GST Credtit B892 10632
4. | TCS Rexeivable 180 1,957
e | Other Advances 43,238 B0y
£, | Advance fur Property 270333 =
4,398,729 26,860
Note No. 12 - Other Carrent Asset
Pacioulars As at 31032002 As at M.ﬂ?_)n_
Amount in Rs (0] | Amount in Rs (00) |
a | Fiod Deposits 7340 8113
b, | Avcrowd Intorost on FD 5671 -
€. | Security Deposit wun 24m
75348 85,578




PRAGATI UDYOG PRIVATE LIMITED
Notes to the accounts

27. Basis of Preparation
The Financial Statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). The Company has prepared these financial statements to comply in all
material respects with the accounting standards notified under section 133 of the Companies Act, 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014. The financial statements have been
prepared on an accrual basis and under the historical cost convention.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of
Accounting Standards notified under section 133 of the Companies Act, 2013, read together with paragraph 7 of
the Companies (Accounts) Rules, 2014. Accordingly, the Company has complied with the Accounting Standards
as applicable to a Small and Medium Sized Company (SMC).

The accounting policies adopted in the preparation of financial statements are in consistent with those of the
previous year, except for the change in accounting policy explained below.

27.1 Summary of Significant Accounting Policies

a) Use of Estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

b) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount and rebate less
accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing
cost and any cost directly attributable to bringing the assets to its working condition for its intended
use, net charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the assets. .

Depreciation on Property, Plant and Equipment is provided using straight-line basis using the rates
arrived at based on the useful lives as estimated by the management.

¢) Intangible Assets

Intangible assets are stated at cost of acquisition net of recoverable taxes, trade discount and rebates less
accumulated amortization/ depletion and impairment losses, if any. Such cost includes purchase price,
borrowing costs, any cost directly attributable to bringing the assets to its working condition for the
intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the Intangible Assets.

Intangible assets are amortized on a straight-line basis over the estimated useful economic life of 3
years.

d) Leases
This standard is not applicable to the company for the year under review.

¢) Revenue Recognition
Revente is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.
Income and Expenditure are accounted on a going concern basis.

f) Inventories
Raw Material, work in progress and finished goods are valued at lower of cost or net realizable value.

g) Foreign Currency Transactions
This standard is not applicable to the company for the year under review.

h) Investments
An investment is valued at cost price. Investments in JV, Associate CompaniegorSu
are valued at the standing balance outstanding at the end of the year. :




PRAGATI UDYOG PRIVATE LIMITED
Notes to the accounts

)

k)

I

m)

n)

0)

p)

Employee Benefits Expense

Short Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employee are recognized as an expense during the period when the employees
render the services.

Tax Expenses
Tax expense for the current year, comprising of Current Tax and Deferred Tax, is included in
determining the net profit/ (loss) for the year.

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the
Income Tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence in respect of deferred tax assets, on
timing differences, being the difference between taxable income and accounting income that originate in
one period and are capable of reversal in one or more subsequent periods and is measured using tax
rates and laws that have been enacted or substantively enacted by the balance sheet date. In case there
are unabsorbed depreciation and carry forward of losses, deferred tax asset on all the items is
recognized when there is a virtual certainty supported by convincing evidence that sufficient future
taxable income will be available against which such assets can be realized. Deferred tax assets are
reviewed at each Balance Sheet date to re-assess realization.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result
of past events, for which it is probable that an outflow of resources will be required to settle the
obligation, and a reliable estimate of the amount can be made of the amount of the obligation,
Provisions required to settle are reviewed regularly and are adjusted where necessary to reflect the
current best estimates of the obligation.

Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the

control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial statements.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand and balance in bank in current accounts. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

Earnings per Share (EPS)
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.

Dividend
The company has not provided for any provision against dividend of any nature,

Borrowing Costs

All borrowing costs are charged to revenue except to the extent they are attributable to qualifying assets
which are capitalized. During the year under review there was no borrowing attributable to qualifying
assets and hence no borrowing cost was capitalized,

As per the information available with the Company for the period ended 31 March 2022, there are no
suppliers who are registered as micro and small enterprises under "The Micro, Small and Medium
Enterprises Development Act, 2006" for the period ended March 31, 2022,




PRAGATI UDYOG PRIVATE LIMITED
Notes to the accounts

27.2 Other Points

a) In the opinion of the management, Current and Non-Current Assets have a value on
Realization. In the ordinary course of business at least equal to the amount at which they are
stated in the accounts. '

b)  Certain balances of Advances, Sundry Debtors & Sundry Creditors are subject to
confirmation.

¢)  Previous year's figures have been re-grouped and reclassified wherever necessary so as to
make them comparable with the current year’s figures. '

For L. D. Prasad & Associates For and on behalf of the Board
Chartered Accountant
FRN 326122E .

/
Pragati Udyog Pvt. Ltd. Subhankar Pal
M‘ { ) { Director
== bhongnisc —  DIN - 08528061
Director
AIDP
Partner
Membership No.056591 Pragati Udyog Pvt. Ltd Syed Imran Hussain

UDIN: 22056591 ANSUXJ4106 Managing Director
Place: Kolkata : ﬁ “Q 1,1@% sz‘ DIN -09328147
Date: 19% July, 2022 i

Director



