To,

Bhawanl Homes Projects Pvl. Led.
flat no. G1-A, Narayan Villa Apt.,
East of Gandhl Murtl, Patel Nagar,

Patna-800023,

Subject: Report on Statement of Accounts on project fund utilization and withdrawal by Bhawani
Homes Projects Pvt. Ltd. for the period from 1* April, 2022 to 31*' March, 2023 with respect to
Bihar.

RERA Registration No.: BRERAP00101-2/80/R153/2018.

BANK ACCOUNT : BANK OF INDIA, A/C NO 445920110000398

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation and
Development) Act, 2016 read along with the Bihar Real Estate (Regulation and Development)

(Registration of Real Estate Projects, Registration of Real Estate Agents, Rates of Interest and Disclosures
on Website) Rules, 2017,

2. We have obtained all necessary information and explanation from the Company, during the course of
our audit, which in our opinion are necessary for the purpose of this certificate.

3. We hereby confirm that We have examined the prescribed registers, books and documents, and the

relevant records of Bhawani Homes Projects Put. Ltd. for the period ended 31** March, 2023 and
hereby certify that :

a. M/s Bhawani Homes Projects Pvt. Ltd. (Promoter) have its running project Bhawani

Complex, Bihar RERA Registration No. BRERAP00101 -2/80/R153/2018. located at Plot No. 939 and
942, Jadhua, Hajipur, District Vaishali.

b. Amount collected during the year for this project is Rs. 1,42,48,05

8.00 and amounts collected till date
is Rs. 5,04,32,433.00

¢. Amount utilized during the year for this project is Rs. 1,47,07,585.00 and amount utilized till date is
Rs. 5,17,35,082.00

4. 1/We certify that Bhawani Homes Projects Pvt. Ltd. has utilized the amounts collected for the
project Bhawani Complex, Hajipur only for that project and the withdrawal from the designated

bank account(s) of the said project has been in accordance with the proportion to the percentage of
completion of the project.

For, Ajay Kishore & Co.
Chartered Accountants .

Place: Patna UDIN: 24055086BKCTBI5992
Date: 30.12,2023
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REPORT OF THE DOARD OF DIRECTORS

The Me e N,

RHAWANI HoMESs PROJECTS PRIVATE LIMITED

Your Nreciors hnve
Finamcial Slaleme

1.

2.

5.

I'Ih"ll‘"l" 1“ I“"‘"‘"““‘"H Ih!.' Iﬁl]"” ”l H‘L‘IJ"I1 l“’H"-'I hf' Wi' h i\.l..l dil‘:[l
nt of the Company for the year ended on 319 March 2023

FINANCIAL PERFORMANCE

PARTICULARS ' 31" March, ~ 3l March,
aggn 2022

Revenue From Operation | T6:0 40 (59,08 S
':}Elwr_[_lh:Enn: T | 599.00 | Q.00
|_TotalIncoms — 16,40,48,658.08 0.00
| Profit/Loss before tax 1,37,01,562.92 | -25,60,262.28
Less: Current Tax 24,87,413.00 0.00
Delerred Tax 0.00 0.00
Profit/Loss after tax 1,12,14,149.92 |  -25,60,262.28

THE STATE OF COMPANY AFFAIRS, FINANCIAL HIGHLIGHTS AND CHANGE
IN THE NATURE OF BUSINESS:

The total turnover during F.Y. 2022-23 is Rs. 16,40,48,658.08 /- as compared to
Rs. NIL in F.Y. 2021-22, The Frofit during the year was Rs. 1,12,14,149.92 /- as
compared to loss of Rs. 25,60,262,28 /- Previous F.Y. There is no change in the
nature of the business of the company.

- MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND

END OF FINANCIAL YEAR

There have been no material changes and commitments, if any, affecling the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the date
of the report.

. DIVIDEND

Your Directors are not recommending any dividend for the period under review.

DIRECTORS

There is no other change in the Directorship of the Company during the year under
review,

DECLARATION EY INDEPENDERT DIRECTORS

As per pmv‘i sions of the ﬁum‘pﬂﬂi&ﬁ Act, 2013, thBEI"'E: Wis no requirement Lo EI.F'FIIIiIIt
Independent Director in the Company. Hence, this clause is not applicable to the

Company.
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7. DISCLOSURE ON RE-APPOINTMENT OF INDEPENDENT DIRECTORS

This clause is oy applicable to the Company.
8.COMPANY'S poLicy ON DIRECTOR'S, KMP'S AND OTHER EMFLO
APPOINTMENT & REMUNERATION

A% Liia clause s not applicable to the Company. Hence Company is not required to
frame Nomination and Remuneration Palicy,

9 MANNER IN WHICH FORMAL ANNUAL EVALUTION OF PERFORMANCE OF
SOARD, IT'S COMMITTEES AND OTHER INDIVIDUAL DIRECTOR HAS BEEN

This clause is not applicable to the Company.
10. NUMBER OF MEETINGS OF THE BOARD

During the year under review 10 (Ten) Board Mectings were convened and held.
The intervening gap between the Mee lings was within the period prescribed under
the Companies Act, 2013,

11. DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Section 134 |5) of the Companies Act, 2013, the directors would like to
state that:

i. In the preparation of the annual accounts, the applicable accounting standards
have been [ocllowed along with proper explanation relating to material
departures.

. The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the linancial year and of the loss of the Company for the year under
review,

iil. The directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of thia Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularitics.

iv. The directors have prepared the annual accounts on a going concemn basis,
v. The directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.
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12. STATUTORY Aup ITORS

?‘E:'I:m:.hy Klshors & Cn., Chariered Accountants, Palna, wWias ”m.mmtﬂl H:
: ¥ Muditors of the Company ot the Annual General Meeting held an 30
!-:"Nr"'l""t SONT Tor w werm of five consecutive years, As per the provisions at
I-II""'1'|.1|I.'||'| I.:]I. I'II 1]1!:' ‘--“'|“|1.“||||-‘|| J‘H1. _:‘}!_'I_- ”“. "1”"“1-"“-“.-"1 rjr J\“fl“rl‘r:"- 1‘“ I!'l:'!]UII'L‘d
{1 |.!il_'- T||.|I!1|-II |:|'|I l‘lv“ﬂ MUrH Al :I.“: cnsuIng J‘I.I'Irl'lllill {-“,r“.r”l ;".-TET."ir']'.a

The Notes on |y
explanatorny and
note of the qug
i their Report

]“"l‘i:ll H““E]]"""l ll.'rfll'ftl ) i|1 t].LE .I‘.”d:itn.rﬁ. HI:FI'.IH Elre I‘.:ﬂ:"-
U do not eall for any further comments. The directors have taken
ifications or abservations or remarks made by the Audilors

13. SECRETARIAL AUDITOR

The Company is not requi i i ditor as per the
T any quired to appoint Secretarial Audi . :
requirements of Seetion 204 of the cumEaP:ius Act, 2013, Therefore, this clause is
not applicable 1o the Company.

Hence, no explanation or comments by the Board of Directors is required to be
given.

14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of loans by the Company are disclosed in finaneial statements. The
meaning of Section 186 of the Companies Act, 2013 during the year under review.

15. RELATED PARTY TRANSACTIONS

There was no contract or arrangements made with related parties as defined under
Section 188 of the Companies Act, 2013 during the year under review. -

16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING & OUTGO

Your Directors have adopted all such practices for conservation of energy and has
adopted the new technology. Further the Board has nothing to report on the
aforesaid matters as your company has no foreign collaboration and has not
exported or imported any goods or services,

17. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required te constitute a Corporate Social Responsibility
Committee, as it does not fall within purview of Section 135(1) of the Companies
Act, 2013 and hence it is not required to formulate policy on ecorporate social
responsibility.

18. BUSINESS RISK MANAGEMERT

Pursuant to section 134 (3) [n) of the Companies Act, 2013, the company has
framed a detailed Risk Management Policy for assessment of risk and determine the
responses to these risks so as to minimize their adverse impact on the organization.
The Directors of the Company shall be responsible for implementation of the risk
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MANUEEMENL system, At present the company has not identificd any element of risk

which may threaten 1he existence of the company.,

19. DEPOSITS
Vour Company has not nccepted any deposits within the meaning of Section 73 of
the Companics Act, 2013 and the Companies (Acceptance of Deposits] Rules, 2014.

20. ADEQUACY OF INTERNAL FINANCIAL CONTROLS

mensurate with the sizc,
financial controls with
[Tectively.

The Company has m_:lt:-:]umr: Internal Control System, com
seale and complexity of ils operations. The Internal ;
reference to the financial statements were adequale and operaling ©

21. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE: '

During the year under review there has been no such significant and matenial
otders passed by the regulatoers or courts or tribunals impacting the going ¢ONCern

slatus and company’s operations in fture,

22, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Associate and Joint Venture
Company.

243. COMPOSITION OF AUDIT COMMITTEE

The Company is not required to constitute an Audit Committee under the
Companies Act, 2013. Hence, this clause is not applicable,

24, GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
fn::nEluwing items as there were no transactions on these items during the vear under

review:
[. lssue of equity shares with differential rights as to dividend, voting or otherwise.

I, There is no Managing Director or Whele-time Directors in the Coempany who
receive any commission.

L. Dhsclosure on establishment of Vigl Mechanizm.

[V. Disclosure in respect of voling rights not exercised directly by employees in
respect of shares to which the scheme relates,

V. [ssue of shares (including sweat equity shares} to employees of the Company
under any Employee Stock Option scheme.

Your Directors further state that during the year under review, there were no cases

filed pursuant to the Sesual Harassment of Women at Workplace (Prevention,
Prohabition and Rodressalf Act, 2013,
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25. ACKNOWLEDGEMENT

The Board wishes to place on record their gratitude for the co-operation being
received from the Banks and Share Helders, customers, stall of the company And
thﬂﬂ]"’. lhl:'ﬁ'l fm‘ lhﬂ'ir mﬂl_i.['ll_l_{:r_l HLFIFD['I.

For and on behalf of the Board of Directors

mmEEFﬁD?TSWT.L ]
/ S
g DIREFTOR

Place: Patna ay Kumar Singh
Date: 25.09.20213 Dircctor
(DIN: 00848940)
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Independent Auditor's Report

Ta the Membsers ol
BHAWANI HOMES PROIECTS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of Bhawani Homes Hﬂ]ﬂd:‘l’su':;;
Limited, which comprise the Balance Sheet as at March 31, 2023, and the Statement rthe
and Loss and Statement of Cash Flows for the year ended on that date, and notes mmer
Financial Statements, including a summary of significant accounting policies and @
explanatory informatian, : Ay o
In cur apinion and to the best of our information and according to the Explal'lil_t'f'“f' gvEn
us, the afaresaid financial statements give the information required by the Actin the I,ﬂa.nner
so required and give a true and fair wiew in confarmity with the accounting F'""':'pl";
generally accepted in India, of the state of affairs of the Company as at 31" March 2023 an
its prafit for the period starting from 01% April 2022 and ending on 31" March 2023, its cash
flow for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing spe-:iﬁgd under
Section 143{10) of the Act. Qur responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accerdance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical respansibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our judgment were of mast significance in our
audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whale,
and in forming our opinion thereon, and we do not pravide a separate opinion on these
makters.

BHRANCH 1 : SATABDI TOWER2ZND FLOOR , NO-1,AREA SAKCHIJAMSHEDPUR 831001
Ematl : ajnykishori@gmail.com
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TILREE RRRTER Ll
'rn""'nm e Financlal Statements and Auditar's Report thereon

ompany's manap
the Lompany mIgement ang Board of Directars are responsible fof the other

wation. The
informal ¢ other information comprises the information included in the Company's
i

annual report, but does ngy oot report
lude th - ¢ auditors
therean, e financial statements and our ¢

Qur opinion on the financial

A . we do not
st lements does not cov her infor matian ﬂﬂd
eNpress any |urm cover the ol

of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is_m refedri;m:
other information and, in doing so, consider whether the other information 5 madit or
inconsistent with the financial statements or our knowledge obtained in thE[ E:-l:nm;l on
otherwise appears to be materially misstated. If, based on the work We have PEf E1Iude that
the other information obtained prior to the datle of this auditor's report, We Ko

there is a material misstatement of this other information, we are required to TeF
fact. We have nothing to report in this regard.

; X r the financial
Responsibilities of Management and Those Charged with Governance fo
Statements

: i 4(5) of
The Company's Board of Directors is responsible for the matters mte_d in ser::ﬂ:; ]ﬁn;ﬂ:ial
the Companies Act, 2013 (“the Act’) with respect 10 the FFEPFffﬂT'”_“ of :F Emance S
ctatements that give a true and fair view of the financial position, f'“f‘“m' pe nr“ accerp i
cash flows of the Company in accordance with the accounting principles generaiy
in India, including the accounting 5ta ndards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accurd:tf;
with the provisions of the Act for safeguarding of the assets of the Cnmpan:,r 3!1 :
preventing and detecting frauds and other irregularitie*si selection and application ud
appropriate accounting policies; making judgments and estimates that are reasonable an
prudent; and design, implementation and maintenance

of adeguate internal fina ncial
controls, that were operating effectively for ensuring the accuracy and com pleteness of the

accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

That Board of Directors is also responsible for overseeing the company’s financial reporting
process.
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auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain rags

a whol '
2 e are free from materia|

Oﬁahh: as5urance Ehﬂul WhElhEF Lthe ljnﬂﬂf.laf EtﬂtEH"IEMS-
an auditor’s report that

. misstatement, whether due to fraud or error, and to ISSUe
Includes gur opinion.

Reasonable assurance is 5 high level

it

conducted | of assurance, but is not a guarantee that alu'l a!.u:lu
o 24 mn EtEUTdan{E Wi-th Shs will -al'lﬂ'a'ﬁrs detect a material I"ﬂiEﬂEtEmEnl when it E'Flﬂ':ﬁa
Isstatements can arise from fraud or error and are considered material if, individually or in

the dpgregate, thE"ll could FEﬂmnahl',,r be EEPECtEd to influence the Eﬂﬂﬂ'ﬂmk decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, .whethe‘;
due to fraud or error, design and perform audit procedures responsive to those risks, an
obtain audit evidence that is sufficient and appropriate to provide a basis for our op

jnian.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery,

intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Evaluate the appropriateness of

accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
staternents or if such dischosures are inadequate to modify our apinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditer's report. However,
future events or conditions may cause the Company to cease to continue a5 a going concern.

Evaluate the owverall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transacticns and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually
or on ageregale, makes it probable that the economic decisions of reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (1] planning the scope of our audit wo
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& sults of 0ur work; and (i) 1o fia
financial statements,

luate 1y
e
elfect of any Identified misstatements in the
We communicate with {hose C

planned scope and liming of

harged with povernance
deficiencies in internal cony

the audit ang significant a

regarding, among other matters, the
ol that we idenyjf ¥ during

udit findings, including any significant
our audit,
We also provide thos
e charged with povern ‘ '
: > an
with relevant ethical e et B ce with a statement that we have complied
all relationships an

i ofhe garding independence, and to communicate with them
- F malters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

This rEpt_rrt does not include a statement on the matters specified in paragraphs 3 & 4 of the
Eﬂmll}ﬂmﬂi [Auditor’s Report) Order, 2020, issued by the Central Government in terms of
section 143(11) of the Companies Act, 2013, since in our opinion and according to the
information and explanation given to us, the said Order is not applicable to the company.

. (A} As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

lc) The balance sheet, the statement of profit and loss and the cash flow statement dealt
with by this Report are in agreement with the books of account;

[d} In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies|Accounts) Rules, 2014;

[e) On the basis of the written representations received from the directors as en 31 March
2013 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f} In our opinion considering nature of business, size of operation and organizational
structure of the entity the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial contrals over
financial reponing were operating effectively as at 31st March 2023, based on the internal

e essential
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components of internyy Contrg

controls OVer Financia Ned in hp
oy  Guidan
[ As per Annexure "o ik a:“ ting IS by the Im:|||“; Note on Audit of tnternal Financial
" ule of rhﬂrl!‘"‘ﬂ e :
o Accountants of India
(B) With respe
PECt Lo the other iy

Rule 11 of the o,

e intluded in g .
| A d i ; sl
our informar ditar's Report in accordance with

and ' -
‘th II1'-H'dlll::ll'.'.-ﬁ Rules, 2014, in our opinion and to the best of
| € explanations given to us:
b The (g
: mpany has g
1 I
financial statemeny sclosed no pending ltigations on its financial position in its

ii. The Com

; Pany di _
which there wer ¥ 0id not have any long-term contracts including derivative contracts for

€ any material foresecable losses, and
iii.

Educati:.:;z :'":]:tl'l_ﬂ amounts which were required to be transferred to the Investor

tion Fund by the Company.

l':';an as'['g:'::['aman?ge ment has represented that, to the best of its knowledge and belief, other
) sed in the notes to the accounts, no funds have been advanced or loaned or
Invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entities, including foreign entities
["LntermEdiEFiES"], with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entities, including foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons of entities identified in any manner whatsoever by or
on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries; and

{iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the

representations under sub-clause (i) and (i) contain any mate rial miss-statement.

(v) The company has not declared or paid any dividend during the year.

{vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining baqks of
account using accounting software which has a feature of recording of audit trail (edit I?g]
facility is applicable to the company with effect from April 1, 2023, and accordingly, repoting
under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2014 is not applicable for the

financial year ended March 31, 2023.
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(C) With respect to the
c atter g be i ¢
P ncl :
024 Act, In our opinion gng ing to t.‘:::'hjj r|’n the Auditory’ Report under Section 197(16) of the
For g i “.1 :rrmat[l:rn and explanations piven to us, the limit
Permissible managerial remuneration is not applicable to 3

AJAY KISHOREE, o,
CHARTERED Accoy NTANTS
Firm's Reg. No, : 005899(C

kil
R

UDIN: 23055086BGYLOT5052

Place: Patna
Date: 25.09.2023
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guure = A to the Auditors’ Report

A
n 143 af tha

peport on the Internal Financial Controls under Clause (1) of Sub-section 3 of Sectio
companies Act, 2013 {“the Act”|

we have audited the internal financial controls over financial reporting of Bhawanl HomEs Projects
private Limited, {“the Company”| as of 31 March 2023 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibillty for Internal Financial Controls:

the Company's management is respansible for establishing and maintaining internal financial
contrels based en the intarnal coatrol over financial raporting critaria established by the Lompany
considering the essentizl companents af internal control stated in the Guidance Note an Audit of

internal Financial Cantrals aver Financial Reporting iSs5d ed by the Institute of Chartered Accountants
design, implementation and maintenance of

of India [ICAI"). These responsibilities include the

adequate internal financial conirels that were aperabting effoetively for ensuring the orderly -EII:!Ij

efficient conduct of its businass, inclu ding adherence 1o eompany’s policies, the safeguarding of its
rs, the acceracy and completeness of the

assets, the prevention and datection of frauds and errd
e financial information, s req pired umder

accounting records, and the tim gly preparation of refiabl

the Companies Act, 2013,

Auditors’ Responsibility:

Cur responsibility ks o express an apinion on the Compa ny's internal financial controls over financial
reporting based on our qudie. We conducted our audit In accordance with the Guidance Nate &n
Audit of Internal Financial Contrals aver Financial Reporting (the vGuidance Mote'] and the
der section 143{10) of the

srandards on Auditing, jssued by (CAl and deemed 10 be prescribad un
Companies Act, 2013, to tha extent applicable to an audit of internal financial contrals, both

applicable to an audit of tntarnal Finangial Contraks and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Mole req Lire that we comply with ethical
requirements and pian and perform the audit to obtain reasonabile assurance about whether
adequate internal financlal cantrofs over financial reporting was pstablished and maintained and if

such controls operated affactively in all material respects.

Dur audit fnvolves performing procedures to obiain audit evidence about the adequacy of the
tam over financial reporting and their operating effectivaness. Qur

or financial reporting included obtaining an understanding of

irternal financial contrals aver financial reporting, assessing the risk that a malerial weaknass exists,
and tasting and evaluating the design and operating effectiveness of internal contral based on the
assassed rish, The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due Lo fraud ar error.

We I:t.'llg'.'E.iha.t the audit evidence we have obtained is sufficlent and appropriate fo provide a basis
far our awdit apinion on the Company's internal financial cortrols system over financial reporting.

internal financial controls sys
audit of internal financisl cantrols ov
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steantng ot Internal Financial Copro

: Is over f
A company's Internal financi Inanclal Reporting;

al :
reasonable assurance regarding ::::trr::lli ::lufr hnafuzlnl Irr'purliini; 5 a process designed to provide
. ability of financial reporting and the preparation of financial
company's internal financial control D::;':'Il‘ldnncle with ﬂl':*l'lurﬂ“‘,-' accepted accounting principles, A
that [1) pertain to the malntenance of nancial rf.'nurnn[: includes those policies and procedures
the transactions and dispositio F recards that, in reasonable detail, accurately and fairly reflect
that transactions are retnrdegg s @mpmw; |41 IROSIE TEaS0NADIE aTAINaNLe
accordance with generally acce 1‘:'; ”E':'H“I“'!’ Iﬂj Dlﬂrrnlt preuaraliun_uf financial 5I?tEments in
company are being made or| pPled accounting Ermuples, flnd. that receipts and {'1:|',||3n|;[|[1:_|n35 of the
nky in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements,

statements for external purposes i

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial cantrals over financial reporting, including
the possibility of collusion or impraper management override of controls, materfal misstatements
due 10 error or fraud may accur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or pracedures may deteriorate.

Opinion:

Iunpﬂur opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting except for accounting entries which are maintained in Tally.ERPS,
Lacks Maker and Checker contrel as the present system allows anyone to modify or make correction
as and when they feel to do so and such internal financial controls over financial reporting were
pperating effectively as at 31 March 2023, based on the internal control over financial reporting
criterla established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

AJAY KISHORES: Co.
HARTERED ACCOUNTANTS
m's Reg. No. : 005899C

ST
KISHORE- c

A
Fartner
. Mo, 055086

UDAM: 23055086 8GYLOTR052
Place: Patna

Date: 15.00.2023
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) Beserves amd Suplas Ll 00, 0 R, ) 10,0056 1)
) Money received against Share warrans 22 65 AR 59 (45,04.028.03)
(21 Share Application maney Pemling alotment
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€} Otlet Lang -Term Lisbilities o :
d} Long Term Provisions
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) Shoet-Term Nomawin
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TOTAL 28 AT A1300 .
17676540081 13020611540
1L ASSETS
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i} Capital Waork i Progress . .
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: {in Rs,
ar Figures s 1 )
e — il B emdaf Prevings
from operations reporting eriog
| 216 T
b M ¥ 16,40,47,059.08
217
E— 1.599.00 "
16,40 ; e
i ADA8,658.08 I
Cost of Material Consumed
Change in Tnventories 218 14,48,00,000.00
Employees Benefit expenses 219 . :
Finance cosis 2.0 6,09.801.00 - 3 3
L LS 09,801, 33,092.00
grﬂm:mtmn 221 £, 52030 167028
[ expenses 222 - =
2.23 4530, 76 86 209, 500,00
Total expenscs
15,03,47,0%5.16 25.60,262,28
["I"Dﬁl htlﬂl‘l: Eﬂﬂ"p"[ﬂ]ul 'ﬁ cxlrnordi a
> rdinary if
Exceptional & extraordinary lems ¥ items and tax 1,37,01,562.92 {25,60,262.28)
Profit before Tax
1.A7,00,562.92 {H,ﬁﬂ.:ﬁl.lﬂf}
Less
Tax expense of Continuing operation:-
{13 Cuarrent tax
248741300 =
(2] Deferred tax
Frofit from Continuing operation {afler tax) 1,12,14,149,92 (25,60,262,18)
{Er}m;;gl,s per equity share:
.m: 112141 {256,01)
(2) Diluted 1,12141 (256.03)
(&2t
Significant Accounting policies and notes to Financial Statements 2.30)
For and on belalf of the Board Auwditor's Repart
For, BHAWANI HOMES PFROJIECTS PRIVATE LIMITED As per our repart of even date anpexed
For AJAY KISHORE & CO.
(Chartered Accomntanis)
s Regn. Mo, DOSH99C
..p 7l JLL % Mjm'& 21 My, . o :
L P L] - (%]
6&'\' KUMAR 518G ALKA SINGH C '.-I..I T KISHORE JHA
N : 0BRAEO40 DIN : MOB48919 PARTN
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Place : PATMA
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Date - 25.09,2023
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