o e

-z

s

- " f{
e

-~ v "‘.

8
g

THIS DEED OF PARTNERSHIP MADE EXECUTED ON THIS 22™ Day
of June 2007. (Twenty second day of JuneTwo Thousand and Seven) AMONGST :-
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1. SRI RAJESH KUMAR SINHA S/O Sri Kameshwar Sinha, Resident of Raj Bhawan,

i 8 Shiv Shakti Nagar, Kishoreganj, Harmu Road, P.S. — Sukhdeo Nagar, Ranchi
g ' (Jharkhand). Presently Do (hereinafter called the party of the First Part)
A ‘
ffb B 2. SRI RAKESH KUMAR S/O Sri Rajendra Prasad Singh, aged about 36 years, resident
=} s
;\% g of Viilage — Gannipur South of S.K.J.. Law college, P.S. — Kazi Mohammadpur, P.O.-
Ats - '
w3 8 Ramna, Dist.- Muzaffarpur, at present resident Block *A’ Flat No. - 309 Basudev
@ : Nagar, Kanta Toli, Distt - Ranchi (Jharkhand)heveinzfier called the party of the second
]
Ty 8 part).
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WHEREAS ALL THE PARTHIES HAVE MUTUALLY DECIDED AND AGREED
TO CARRY ON THE BUSINESS OF FOLLOWING UNDER NAME AND STYLE OF
M/S REBLOON CONSTRUCTION.

BUSINESS :-

1.

That carry on the business of Export & Import business in India & abroad of Iron
Ores. Lime Stone, Clenker, doimite. Megatite mine & Mineral and its products. The
partnership business with take mines on lease for the business and established
processing unit like Cruser etc. The firms can enter into any other export business and
can also enter into business to meet the domestic demands. The firm may state any
type of trading, manufacturing and export import business and can also start new
Venture with the consent of all partners.

That to carry on the business of BUILDERS CONTRACTORS, CONSTRUCTIONS
PLANNERS, ARCHITECTS, ENGINEERS MANUFACTURES, FABRICATORS,
DEVELOPERS, OF LAND BUILDING, TOWNS, INDUSTRIAL COMPLEXS,
FACTORIES, INDUSTRIES, TENEMENTS, DAMS, PILLBOXES, ROAD,
BOCKS, SEWERS, PIPE LINES, DRAINAGE, SANITARY WARES,
EMBANKMENTS Any type of excise & custom related business (like liquor whole
sale and retailer) for the company or on contract, for rent, desirable to obtain in
connection with its business. To act as managers or brokers or commission agents for

'sale and purchase of land and building s including flats ‘along with all type of building

material.

WHEREAS TO AVOID ANY FUTURE EVENUALITY THE PARTIES HERETO
have agreed to reduce in writing all the terms and conditions governmg their mutual interest,
in the said business as follows :-

1.
2

That the partnership shall be deemed to have been commenced w.e.f 22" June 2007. .
That the name and style of the firm shall be M/s REBLOON CONSTRUCTION and
the business shall be defined as above or business which the partners shall decide
among themselves to, do form time to time in the said name and/or any other name as
may be agreed to by them.

That the partnership business shall be carried on at Raj Bhawan, Shiv Shakti Nagar,
Kishoreganj, Harmu Road, P.S. - Sukhdeo Nagar, Ranchi (Jharkhand) Presently
temporally Vill — Ganipur South of S.K.J law College, P.S, Kazi Mohammadpur, P.O
— Ramna, Dist- Muzaffarpur.

That Sufficient capital for the business shall be subscribed by the partners in the
manner to be determined by them mutually as per requirement of the business of the
firm.

. That the profit or losses of the business shall be divided among partners in as per

ratio.

That all the partners shall be the active working partners and each of them shall be
active working partners and each of ti:ein shaii ¢ -the aciive working pariners and
each of them shall be entitles to draw a salary of Rs. 20,009/~ per month (Twenty
thousand only) which shall not be in excess of the provisions content in the Income
tax act 1961 Salary will to the partner in case of profit.
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ii)

iii)

The partnership shall be entitled to increase or reduce the above remuneration to
working partner or partners as care may be the parties, may also agreed to revised
the mode of calculating the above said remuneration as may be agreed to by the
between the partners form time.
Over and above the salary all the working partners shall be entitled to commission
and bonus shall be determined by the partner hereof year after year on mutual
consent but in no case total of salary, commission or bonus does exceed the
permissible limit laid down in the I.T. Act 1961.

That each partner shall be entitled to interest on his capital investment @ 10%

- maximum p.a. or at such rate as may be prescribed form time under the provisions of

1)

LV

V)

10.

11

12.

income tax Act. 1961. :

I) That the partnership shall at will and terminable by any the partners with three
months notice in advance in writing to the other partners.

If any partners shall select up retire from the partnership he shall give notice of in
writing to the others partners and within two months of such share be paid up out
of the available assets of the firm with in three months from the determination of
the same of the outgoing partner after making due provision for the current
expenses and such liabilities as retirement of the pariner shall not operate as a
dissolution of the firm. The continuing partner shall not operate as a may induct
another party as partner on agreed as a may induct another party as partner on
agreed term and. conditions provided the same does not prejudice at the going
partner. The retiring partner shall execute all close the continuing partners hereto
carrying out the engagement of the firms relation the outstanding of the firm and
giving full discharge for payment received. The retiring partner shall be deemed
to have relinquished all his claims interest and right in the partnership except to
receive the payment due to him under this deed. - w3
Such retiring partner shall not use the firm’s name of solicit any of the customers
of the partnership, nor carry on any business. Similar to such retirement shali not
be display nay notice in writing or advertisement, or business correspondence
using such expression as Late of M/s REBLOON CONSTURCTIO.

At retirement of a partner, the “Goodwill” of the partnership shall be value by
mutual consent failing which the matter shall be referred to the arbitrators one to
nominate by each of the partners whose decision shall be final and binding on all
the partners.

That no partner shall be entitled or empowered to raise any loan for on behalf of the
firm except with consent of the other partners. Any partner doing so in contravention
of this clause shall be personally liable and responsible for its repayment.

That each of the partners shall be entitled to sign the agreements, contacts or any
other documents for an on behalf of the firm and shall also be authorized to draw the
payments either in cash or by Cheque / Demand Drafis etc. from the government
departments, local authorities, business houses or any other person or persons
connected with and concerned with the business of the partners shall of the firm
which shall be binding upon the other partners.

That none of the partners shall be entitled to dispose off transfer or in any other way
alienate or part with bis shase or interest in the firm to any other person except with
the written consent of the other partners.

That the firm shall have its bank account (S) in any bank as per mutual consent of the
partners, as may be decided by them mutually, from time ‘to time and shall be
operated by the partners jointly, However, the partners can change the mode of bank
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operation with mutual consent without the necessity of writing a fresh partnership
deed. ' '

13. That the partners shall maintain or cause to be maintained the books of accounts,
record, vouchers etc. and shall be kept at the place of business and the same shall be
open for inspection by any of partners or his authorized agents at all times, with
power to take copies and extracts thereof.

14. That annual general accounts shall be taken on 31* March each year of all the assets
and liabilities of the firm, after defraying all the chargeable expenses and accounting
for the income of the business. Any profit or loss resulting there from shall be

“credited or debited, as the case may be, to the personal accounts of the partners.

15. That each partner shall be entitled to draw for his personal use against the drawings as
per Income tax Act, 1961. ,

16. That in the event of the depth of any of the partners, the firm shall not be dissolved
but shall be carries on by the remaining partners with the nominees or heirs of the
deceased, if the heirs of such deceased partner so desire on such terms and conditions
as shall be agreed upon by them mutually. ‘ ' _

17. That if during the continuance of the partnership or at any time afterwards any dispute
touching the partnership business, constitution, teiations araong themselves arises the
same shall be referred to nominees or senior partner of the firm namely, party of the
First part whose decision shall be binding upon all the partners including himself,
Otherwise, all such disputes shall be governed by the provision of Arbitration Act.

18. That on dissolution of the firm, the business shall be wound up and the assets and
liabilities dealt with in accordance with the provision of the Indian partnership Act,
1932.

19. The profit and losses of the business shall be divided among the partners and
liabilities and assets f any shall be borne by them in proportion to their respective
share in the business which shal! be as below:-

1. Rajesh Kumar Sinha Party of the 1* Part - 50%
2. Rakesh Kumar Party of the 2™ Part - 50%

20. That all the provisions of the Indian partnership Act, 1932 shall apply unless
otherwise mentioned hereinabove, IN WITNESS WHEREOF the parties here to have
set their hands in this instrument on the day, month and year aforementioned.

WITNESS
1. ;a—j”ﬂ( Pyl o ph robhai<o~” 'PARTNERS SIGNATURE
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Vul] = Mievgre' Thamng - Hi'lehy Party of the first part
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Party of the second Part
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