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Bagicha, Rajendra Path, Patna-800001 (Bihar), here in after

' called the PARTY OF THE FIRST PART

|

Mo ~ 33350&5*4? 1Y
AND

(2) Sri SDDI"E] Bharti S/O Sri Manej Kumar Bharti Resident of
Parlkrema 4" floor , Quality Enclave, South Mandln Patna
800001 (Bihar), here in after called the PARTY OF SECOND

PART
Mol — Q421215 F+uvb

All by Faith Hindu ,by occupation business and all hereinafter
jointly referred to as the partners or parties (The expression First

context here of, be deemed to mean and include their

.
representatives and assign etc.

—_—

WHEREAS the parties of First & second part of deed have agreed

culvert Roads and other structures in the Partnership under the
name and sytle of M/S BHARTI MERTIYA INFRA DEVELOPERS.

————

AND it is deemed expedient and desirable to reduce the terms
and conditions governing to this deed of partnership into writing :
—__—_________—‘———..,

NOW THIS INDENTURE WITNESSETH & IT_IS HEREBY DECLARED
BY THE PARTIES HERE AS FOLLOWS :

1. NAME : The parties hereto agree to carry on the business in
the Name of M/S BHARTI MERTIYA INFRA DEVELOPERS or

any other name mutually decuded bv the partners on the terms

and condition hereina
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~ 2. DURATION : This partnership comes into effect from this date

and shall be a partnershlp at will.

the busmess of construction of building ,Bridges -culverts
Roads and other structures and any other busmess which the

partners n may mutually agree .
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4. ACCOUNT : Usual books of account In respect of the

partnership shall be mamtamed and kept at the place or places
of business of the partnershlp or at such other place or places
and in such scrrpt and under such system of accounting as the
parties hereto may agree upon from time to time. Each of the

parties hereto may agree upon from time to time to inspect
the books of accounts and other documents of the partnership

and to take copies and extracts there from.

. CAPITAL FUND & INTEREST ON CAPITAL : The fund required

for the business of the partnership shall be provided or
arranged by the partners according to the business needs in
such manner and on such terms as would be mutually agreed
upon by the partners .Partners shall be entitled to interest at
such rate as may be mutually decided by the partners from
time to time onm_téﬁding to there credit in the
books of the firm . However the simple interest shall not
exceed 24% per annum . Interest shall not be paid in case of
loss arising to the firm before providing for interest & salary .
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emun_eratmn shall not exceed the
fo”owing =

* If Book Profit s Negative Rs. 1,50,000-

* If Book profit Is positive o

On First Rs.3 lakh of book profit Rs. 1,50,000/-

or 90 per cent of book
profit, wWhichever js more
On the balance of the book profit

e —— —

60per cent of book profit

Party of the F_iis?t"ﬁart 7 s
Party of the secong part 1/

years ending on 31 marc
changed by the consent of th

. The same may be
€ parties , hereto .

9. Within sijx months of the close of every accounting year the
"'"‘—"‘-——n_.___________ - =

——

drawn settled by the parties,

any part there of save ,of an

_____-_--_'_‘—‘—-—-—._,___--"-.....a »
Y @rror or commiission that may pe
Mmanifest on the face of it







" 14. The firm as mutually decided by all the partners shall from
time to time at their discretion bc_:aryow ,raise or secure the
payment, of any sum of mor_{éy for the purpose of the firm
form any person ,firm ,financial institution or commercial bank
in such manner and on such terms and conditions as agreed

[

upon by the partners .

15. RIGHT AND DUTIES OF THE PARTNERS :
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(a)The partners shall promote the business to the best of

——

their abilities.
(b)The firm shall indemnify a partner in respect of payment

made and liabilities incurred by him:
(i)  Inthe ordinary and proper conduct of business, and

(i) In doing such act ,in an emergency for the purpose ofs
protecting the firm form loss as would be done byw
person of ordinary prudence , in his own case , undeg

similar circumstances.
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(c) Each partner shall punctually pay his separate debts and

(d) Each partner shall be just and faithful to one another.
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(16) NEITHER PARTNER SHALL WITHOUT THE CONSENT OF BOTH

PARTNERS
e e ——
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BHARTI MERTIYAINFRADEVELOPERS

(a)Lend any of the moneys and deliver upon credit any of the
goods of the firm to any persons whom the other partners

shall have previously in




40.OFFICE : The Heaq offi e situated at
Ground Floor Vasudeo Ciro e o O€ Situs

decided by the Parties to this deed, =—— -

—

17, DISTRIBUTION OF PROFITS AND /OR LOSSES

E_Afte_r the
finalization of

the accounts of any year the partnership shall
Pay the profit gﬂiidius_ting all drawings made by the

shall pay to ﬁém_ib such portion of the profits of any year
may be retained by the partnership for meeting contingencies

or credited with the amounts of the profit and losses
determined as aforesaid &

——

12. DRAWINGS : The Partners may draw such sum or sums from

the partnership as may be mutually agreemh :

such as the partners may authorise dny person to sign cheque
on behalf of the firm and to operate 3| banking accounts of the

firm and to receive Payment , make endorsement ang accept
negotiable instrument , hundies , bills etc, or may authorise an
._‘__-_-_‘—-—_._—-__
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il QQEM'anV partner the firm will not pe
él_ilei:}_,_,successors of assignee if qualified

ss of the retiring partners will be
d sha E’E paid to him by the remaining
E

It executing a fresh partnership deed and in
shall stand modified to that extent.
G
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All disputes and difference by and between
ereto and the heirs and legal representatives of
“parties hereto ,in any relating to or connected
of the provisions he}etu, or anything done in
hereto ,including those relating to dissolution
and/or retirement of any other partner or partnership shall
be referred to the arbitration of any person agreed upon by
 the parties there to and the award made by such arbitrator

shall be i 0 the parties hereto and their










