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“PARTNERSHIP IDEED*""*' T

This 1ndenture of Partnershlp Deed
. ismade on this the 2 Lh‘ﬁ day of December

i "wz‘/_; 2005 - i
2 BETWEEN
1. Sri Sunil Kumar Singh S/o Shri gO

Jayamangal Singh, resident of Shivpuri, 5y
oA
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(2)
Patna, Bihar by religion Hindu, by
Nationality Indian, by profession Business,
hereinafter called and referred to as the
“FIRST PARTY”,
2 Sri Madan Murari Singh S/o Late
Awadh Behari Singh resident of North
S.K.Puri, Ramkrishan Path, Patna 8000 13,
Bihar, by religion Hindu, by nationality
Indian, here-in-after called and referred to
as the “SECONP PARTY”,
3. Sri Harbindra Singh Bagga S/o Sri
Ajit Singh Bagga, R/o A/42, P.C.Colony,
Kankarbagh, Patna-20 by religion Hindu,
by nationality Indian, here-in-after called and
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3)

referred to as the “THIRD PARTY”,

Whereas the Fjrst party, Second
Party and Third Party unless repugnant to
the context shall include their heirs,
Successors and assignees,

Whereas, the First Party, Second
Party and Third Party are willing to carry
on the business under the partnership
between them in the name and style of M/s
“Awadh Developers” with effect from 23rd.
December, 2005. Lo

Now this indenture of partnership
witnesses the aforesaid Partnership
business on the following terms and
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conditions:-

1 That the partnership business shall
be deemed to have been commenced from
23.12.2005 and any tender filed or
agreement made by the above parties on
or after 23-12-2005 will be vested and

treated as the business of the firm above
named.

w5

2. That the name and style of the firm
is M/s “Awadh Developers”.

& That the Principal Office of the
partnership firm shall be situated at
Shivpuri, Patna-23 or shall be situated at
such other place or places as the parties
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may mutually decide as their Branch or other
Branches to be opened later on.

4. That the object of the partnership
business shall be to carry on the business
of Decelopers and Builders and run any
trade or trades which ever the firm may
like. The object/business of the partnership
firm may be extended to any other line or
lines as may be agreed upon between the
parties of this indenture. o

5 That the parties shall subscribe such
capital in equal proportion for the smooth
running of the business as they decide form
time to time and shall arrange for finances
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shall be such amoynt Or amountg g4 have
already been contributed by or credited to
the Capita] Amounts of each party and

Paid in case of loss arising to the firm. That
the partieg hereto shaj not be entitled ¢
any interegt on thejr Current Capita]
Account with the firm,

6. That the respective shares of the i,&\
parties hereof i, the profit and losses anq IQ
Capita] investment of the Partnership J
business shaj be distributeq as under :- b g 7
Profit 1,9g Capital § §
& 20 g e G —Investment §
l. First Party Equal Equal Equal ~
2. Second Party Equal Equa Equal
3.  Third Party  Equal Equal Equal» oy
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M/s AWADH DEVELOPL

(7
7. Each party shall be entitled to draw
such sum from the firm’s account ag shall
be determined from time to time by mutua|
agreement of al| the parties in any year in
anticipation of his/her share of profit, which
shall be ad justed at the yearly account,
8. That the Proper books of account
shall be maintained and kept by the parties
posted up-to-date of g} transactiong relating
to the business of the firm at the principle
place of businesg and each party shall at a]]
Ieasonable time pe entitled to haye access
to these books and al] letters, documents
and papers belonging to the firm and to
take such extracts thereof as he thinks fit,
9. That the accounting year of the firm
shall during the continuation of the
partnership, cloge evefy year on 31st day
of March. The accounting year shall pe
financial yeari.e. start from |gt, day of April
and end with 31t day of March of the
following year. As per the accounts the net
profit or loss of the year shall be divided
or borne by the parties in the share specified
in Clause 6,
10.  Thatthe Management shall be carrie
on by all the parties and shal] at all times
during the Partnership deyote whole of his/
her time to the partnership businessg
diligently and faithfully, The general
management and the supervisjon of the
business of the firm with fy]] power to do
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M/s AWADH DEVELOPERS

Y/

actand thingg deemed proper and eXpedient
for carrying on the business of the firm g
vested with the partpepg of the firm,

11.  That all three partners to thig
indentyre Will function as working partper
and shal] pe entitled tq draw advance
money for his/their CXpenses for
Supervision or to conduct of the affairs of
the Partnership business, Which shall pe
adjusted at the yearly accoyp.

12, That the bank a/c will be Opened in
the name of the firm Mys Awadh Developers

femains due a5 op the date of book closing
shall be adjusted against their share of profit
if so.

14, That any dispute o difference of
Opinion that may arise between the parties
or ther lega] Tepresentativeg o heirs with
regard to thijg agreemen’( Or to any other
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matters relating to the firm shall, ifno settled
by mutual agreement by the parties, be
referred to two arbitrators selected by
parties and the decision of such arbitrators
or the umpire, as the case may be, shall be
final and binding on all the parties and the
legal representatives of the parties who s
deceased also.
13 Yt during the continuation of the
Partnership business, if any partner dies or
becomes insolvent orretires, the shares of
thedeceased or outgoing partner or ceasing
to be partner, the Partnership Business shall
be continued between/by the remaining
partners and under the provision of this
Deed so far as applicable. Out going partner
of his estate or the legai representative of
deceased partner shall be entitled to a sum
equal to the value of the share of the
outgoing or deceased partner in the
Partnership on the date of retirement,
insolvency or death as the case may be. If
any act of any partner is found against the
betterment of the firm the remaining partners
will have right to delete his name from the
partners and his account wil| be finalised
by the remaining partners,
16.  That the any partner can retire
voluntarily from the partnership business
by giving two months notice to the other
partners in writing or ag may be mutually
agreed upon.
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M/s AWADH DEVELOPE..R:;

(10)

17.  That any partner is desiroug of selling
his share in the Pannership, he shall offer it
first to the remaining partners and if the
partners deny in writing then only he can
sell it to the other person, The transferee
can be admitted ¢, the Partnership on the
Same terms and conditions by the approval
of'the femaining partners,
18.  That at the time of dissolution of the
partnership the business wi]] be wound up
in following manner :-
() Outof assets of the firm the debts
ofmeﬁnnﬂmﬂbepddﬁm&mdoMofme
balance the Capital contributed by the
partners wil] pe paid to him/them with
interestc
(i)  The balance after Paying of the debys
and capital wil] e divided according to the
share of the partners among the partners,
19.  That any ofthe partney either singly
or jointly with another person can carry on
the business even of the same nature ag
competin‘g with that of the firm in hig
individua] Capacity and the provision of the
Section 16(b) of the Ind ian Partnershj pAct,
shall not apply.
20.  Thatthe Indian Partnership Act, shall
apply in so far ag not expressly provided
in this Deed.

IN WITNESS WHEREOF THE
Partners to thig Partnershj P have here under
Set and subscribed their hands before the
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following Witnesses o AU 08 o
having reaq and fully understood the
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Stamp duty paid under Indian Stamp Act Rs. 5000 -~
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Date : /7 sz){f), & Registerin fﬁ":’}t/tf_

E_ndorsement under section 52

F ‘esented for registration at L on the day, 1 ".7 ////C 74 at the _‘
Patna D.R. O/ Sub_Registry Office by Shri Sunil Kumar Singh i
son/wife of Shri Jayamangal Singh by profession Business.

one of the partners
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Endorsement under section 58

Registeri

Endorsement of Certificate of Registration under section 60

Registered in Book 4 of DSRO/ SRO Patna having 16 Pages, the volume CD ]

and document no. of which is printed on the first ;ga;@ of the document. :
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