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DEED OF PARTNERSIIIP
11
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a)

1. SRI JAI NARAYAII SINHA son of Late Ram Pratap singh ,

FIRSTPARTY

Mob" No. 9334 446246

2. SRI RAM UGRAH SINGH son oflate Ram Pratap Singh,

SECOND PARTY

Mob" No. 9572883736

3" SRI RAM NARAYAN SINGH sonoflate Ram Pratap Singh,

THIRDPARTY

Mob. No. 9334209132

4" SMT. ANILA DEVI wife oflate Deo Narayan singh

Mob. No. 7488 406741

5. SRI VIKASH KUMAR son of Late Deo Narayan Singh

Mob, No. 9386 910770

6. Sru PRICE K1MAR son of Late Deo Narayan Singh

Mob. No. 983551601

FOTJRTHPARTY

all resident oi- Ambaji Apartment, Sheikhpura, PillarNo. 72, P"S. - Shastri

Nagar, P.O. - B"V.College , District - Patna-800014

(which expression shall unless otherwise excluded by orrepugnant or con-

trtryto the context thereof be deemed to mean and include their heirs 
' 
ex-

ecutors administators , legal representatives and assigns).

AND \YI{EREAS the above the parties aforesaid has decided to carry

on business of contract works with Civil , Semi Govemment or Government

contractor , Building construction either on purchased property or on the

properties taken on Development Agreement 
' 
Land purchase and Sale by

wa,v ofderelopment cfpio6 , Building consffuction and any cther b';siness or

biisinesses in the Pe.rtnership \\.{th one another under the neme anci sryie of

iliis NARAYAI\i BROTHERS ,at 206, Ambaji Apanment ' Sheikhpura
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(3)

800014 , State of Bihar or any other place or places as the parties hereto

mutually decide from time to time.

AND WHERBAS the parties of this Deed desire that the terms and

conditions on which they intend to carry on the above said business in

partenership be reduced in writing to avoid any further difficulties or

misundersatanding

NOW TTIIS DBED OF PARTNERSHIP WITNESSETH AND TIM

PAITTIBS HERBTO MUTUALLYAGREED AS FOLLOWS:-

I . That the Partnership eommence from Ist day of 0l st" day ofJune

2020"

That the business in Partnership has been and shall be carried on

under the name and style as IWS NARAYAN BROTHERS , at

206 ,Ambaji Apartnent, Sheikhpura, PillarNo. 72, P.S. - Shastri

Nagar, P"O. - B.V.College, District - Patna-800014 , State of

Bihar or any other place and places as the parties hereto mutually

decide fromtime to time.

That the business in parftrership has been and shall be ofConstuction

ofresidential cum commercial building/s , conoact works with Civil

Semi Government or Government Contractor , General order

supplier, Transporting, eontract worls, Land purchase and Sale

by way of development of plots ete. and any other business or

businesses in the Partnership with on another. That the scope of

thre business may be extended or resu'icted bv m unni con-sent of the

partners.
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5"

6"

(4)

4" The business in Partnership has been and shall be of

''PARTNERSHIP AT WILI''.

That ttrc Partnenhip shall continue until the same shall be dissolved

either by operation of any Law in force for the time being or by

mufual consent ofthe Partrers.

That upon the death during the continuance ofthe Partnership of

any ofthe Parfirer , hereofthe Partrership shall not be dissolved , so

far as the surviving partners concerned and , that upon such death

ofany ofthe partners hereofthe heirs and / or legal representatives

ofthe saiddeceasedpartrrer.shall step intottre shoes ofthe deceased

and shall be entitled to become apartrer ofthis firm uponthe same

terms and conditions as would have been applicable to the said

deceased partner ifhe had died . Provided that ifthe heirs and or

legal representatives of any deceased partner decline , or refuse

and / or fail , u'ithin sixty days from ttre date of such death to become

a partner of this firm as aforesaid the surviving partners shall be

entitled to carry on and continue the firm as manager and / or under

any constitution and / or reconstihrtion thereof as the surviving partrers

shall think best , but in such case the swviving partners shall pay to

the hein and / or legal representatives of the deceased partner the

amount , ifany, standing in the books oftlre firm to the credit ofthe

deceased partner ofthe firm on the date ofhis deattr , after however

the adjustment ofhis amount in the firm with the share in the assets

and liabiiities oirhe flrrn upro the <iate ofhis death and in such event

the surviving pafiners shall be furttrer entitled to take a new partner

or new partners whom so ever they , the surviving partner is may

like.
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(s)

7' Thtdtsir€drccontinuaneof'tlrePatrerstripnoPar@$allrctire

or witHraw fi.'om this parhership except by gving tt rce catendar 
z,

month's previous notice in t dtirrgto tbparher onttrereafterofhis

intention to that effect and in that case the retiring partrer shall be

e$itled to get amormtofcapital appearjng inttrc boo*s ofAccount
ofdre finsr , to his qedit on dre date ofhis such retire,ment and his

slrare inttreprofits, ifmy, inflEfi,* computed uponfudate oflris

' sudr retiremeirt afterlpweverprcper adjusfrnent ofhis account in
fte finn wifihis share inttp asset

inclding liabilities for the

rctirfurg parher strall pay

anyanoqnts isfotrnd due fiomhis

or withdrawal ofthe parftrer fiom

be dissolved and the continuing

and continue the business ofthe

ttrenrselves and/ortakinga t l

15:theretiring orwithdrawing F r,{

thinkbesr

That all expenses wtratsoever which will be incurred by ftris firm in
carrying on it's business shall be paid and /or bome out ofthe grcss

earning and / or assefs ofthis f'm and ifthe same be not zufficieirt to
cover the expenses incuned and / or losses zuffered the deficit shall

be paid and lor brn by the partnen hereof in the proportion in
which theyare entitled toparticipafie in the rretprofits ofthe firm.

Thal tt* capital ofthe finn shall not be fixed. The capital tha rnal be

required for this business shall be contributed by the partners in
zuch quantitl as may be agreed upon between the partners from
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(6)

That the capital contributed by the partners ofthe aforesaid shall

bear interest @ l2%per annum and ttre said anrount ofinterest will

be cornidered as business expenditure ofthe partrrership firm. The

above rate may be increased / decreased as per mufual agreement.

That the interest of in clause (10) above mentioned may be waived

reduced , increased or otherwise varied , as may be , mufual settled

between the partners from time to t

That the Profits and Losses of the P

strared and borne by the Parfirers inthe following proportion:-

ll"

t2"

Sl" No. Parfirers

1" Ist. Party

2" 2nd. Party

3" 3rd. Parry

4" 4th. Party

Profis

2s%

2s%

25%

2s%

25%

25%

25%

25%
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13" The accounts ofthe parfrership firm shall be taken annually at the

end ofevery 3 lst. March"

14" Remu4eration to Partners

(r) It is agreed by and betweenthe parties hereto that the First Party

shall be entitled to exeeute all the document of Agreements , Sale

deed , Plans , vouchers and all other papers etc. and he shall be

fieated WORKING PARTI\ER shall devote his time and attention

in the cond,uct ofthe affairs ofthe firm , as the circumstances and

business neecis may require.

G) The total remuneration payable to the norking partners shall be

worked out as under"
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(7)

Inthe case of loss orbookProfit

upto Rs. 75,000/- for the Year

On the amount ofbook Profit

exceeding to"Rs. 75,000/- but

not exceeding Rs. 1,50,000/-

for the Year

On the book profit exceeding Rs.

1,50,000/- for the Year

Upto Rs" 50,000/- or at the

lrrte af 9}o/oof tlre book Profit

whichever is hig[er"

60%ofthe excess over Rs.

75,000/-

40%of excess over Rs-

1,50,000/-

For the purposes of this clause the expression

"BookProfit" shall meanttre "BookProfits" as defined

in section 40 (b) of I.T" Act 1961 or any statuatory

modification or re-enactnent thereoffor the time being

inforcc.
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15. That each partrer shall be entitled to u'ithdraw out ofthe business in

partnership such sum for personal expenses as would be mutually

agreed upon and thatwould be debited to his personal account and

shall be accounted for at the time of division ofprofit or loss'

That a personal account in the name of each ofthe partners hereof

shall be maintained inthe ledger ofthe partnership business and all

personal transactions by each individual parfirer with the firm shall

be recorded therein.

That proper books of accounis shall be main'.aineC rt'herein shall be

recorded particulars oimoneys , goods and effect belonging to and

/ or owned by the partnenhip and i or paid , reeeiveci , soid or

I
a
c\

I

iO
o
J

{

\
FO*ovg8
-Li '-3

-..t <'*-i

r' {_riI+,

16.

.Ha
dP c,t*o

Fuot
h\I
t0'o;o
fb(
i/' \O

lyN
\pt/\

| 6'.

CPi
;,.
5ro
;$
\r
l\i

:Yil,Nr\

it
ay(J

t:3

17"

pwchS[$hl nplryqdta *A--]: * and all such other



(8)

18"

transactions , matters and things relating to and / or conceming the

said business as are usually entered in the books of accounts kept

by traders engaged in a business of similar nature. The said book of

aeeounts together with all other papers and documents (except such

as are to be kept with the bankers) shall be kept in the offiee ofthe

firm and shall be open to inqpection by the partners hereof , none of

the partners hereof shall have any right to exclusive possession or

custody ofthe said books of accounts and documents but each of

That no$'ith$.anding any ttrink to the contary that may be contained

hErCiN , thc TRADB NA.ME AND GOOD WILL Of thiS

Partrrership business shall absolutely and for all intents and purposes

belongs to the c,ontinuing parfiren and that onretirement, withdrawal

, and / or death of any party hereof he or his heirs and lor legal

representatives shall nothave anyright, title or claim whatsoever in

the saidTRADE NAMEAND GOOD WILL.

That the management and control ofthe partnership business shall

belong 16 " vest in and exerciseC by bcth of the partners and the

First Pa4. shaii be entitled to sign in the name of Firm aii tenders

oftrs , contraets. as"eements , deeds of ageement as r'vell as dee'd

of absciute sale , biils " billsoflanding, memos, vouchers ,lefters ,
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(e)

orders , receips , securities , negotiable and / or mercantile

instruments and / or all such other documents and / or papers which

may or shall be required to be signed by or on behalfofthe firm in
the ordinary course of it,s activities.

That eachpartner shall bejust and faithfirl to the ottrerpartner and

shall at all time give to them all informations and doubtfully

explanations u'ithout any concealment or suppression ofall matters

within his knowledge relating to the affairs ofthe partnership and

honestly and diligently for the firm thereby affording every assistance

in his power in carrying on the business ofthe firm for almost mutual

benefit.

That the firm as constituted hereunder shall be entitled to open any

account or accounts with one or more Bank or Banks and all such

Bank Account or Accounts shall be operated by both the partners

eitherj ointly or individually.

That the Partrrers shall be entitle,i to bonow in *re narne ofthe Firm

necessarv Flnance from any Financial Insihrtions and ofter *rclr-rdfo

Banks in such terms and on such conditions as they nray asree upon
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24.

25.

modifications thereofforttre time being in force.

That in all or any other matters not herein before otherwise

expressi vely provided for the IND IAN PARTNERSHIP A.cr
(Act X of 1932)or any other statutory modifications thereofin for

the time b.ing shall be applied.

That any ofthe above terms may be varied , altered , modified and

/or a'cded by mutual consent of the partners hereto be either

expressed in uriting or i:npliec tom conduct.
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(l l)

IN WITIYESSES WIIEREOF the aforesaid Parftrers to these presents

have here unto set and subscribed their respective hands and seal the day ,

rnonth and year first above written.

In Presence of Witnesses:-

WITNESSES

l"

{

SIGNATT'RE OF PARTIYERS
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