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01.

02.

at N-601, Professor Colony, Chitragupta Nagar Kankarbag,h
Patna-800020 (Blhar) of the FIRST PART - and Gopal Sharan
Bhartia (PAN: AEDPB4171N) S/o Sri Sadhu Sharan, permanent
resident of Das Lane, East Lohanipur, Kadamkuan, Patna-800003
(Bihar) of ) of the SECOND PART. And all here in after collectlvely
called the partners or the parties and mdrv:dually called the first
party to Second party, respectively, which expression, unless
repugnant to the context will include their heirs, executors, legal

representatives, administrators or assigns.

And whereas party of the First Part to Second Part have decided to
carry on the business of all types of Development, Construction of
Building, Purchase, Sale of Land & Building and Others similar
kind of activities and business etc. under the name and style of
"MMM at its administrative office situated
at N-601 Professor Colon _J,_mtragupta Nagar, Kankarbagh,

Patna-SUOOZU (Bihar) heremafter called "the said business".
PSSt s

And whereas the said partner approaches to each other to form the
partnership to augment the financial resources of the firm and
torms the @ and also it deem fit and proper
amongst the partners to exccute a Deed of partnership,
incorporating therein intended clauses as settled mutually amongst

them to avoid any future complication and*"r;i'sunderstandings.

NOW THIS DEED WITNESSETH AND IT IS MUTUALLY
AGREED AS FOLLOWS:

e e

That the executants here to of the first to Second part have become

and agreed -to remw till the pgrtnershlp s dlssolved

—

according to the terms and conditions set forth here in after in this
deed . |

The status of all the partners is that of mdmdual as mentioned else

==

where in the deed. -

R T

AT Ty
5.‘ ’That\tﬂs\t@smess will be carried on under the name and style of




04.

03.

06.

Patna-800020 (Bihar) to carry on and do the business of the
ﬁmmgere in this a"greement. However that this
partnership may apart from pursuing the above objects, undertake
business in any other kind or kinds of commodities either in the
same name with W_Egid’zﬁ_c_gn;sgz@gf all the parties hereto and

Consequently the nature and scope of the business may be
extended, expanded, restricted, limited or curtailed if mutually
agreed upon by the partners. DT IR
e

That the partnership will be a partnership at will, terminable at the
option of any partner by giving Two month's notice to other
partners, but partnership may be dissolv d without any formality of
notice or nomth the mutual consent amongst the
partners. A partner can also retire from the Partnership by giving
Two Month's notice to other partners and in this case also

formality of a noti(c/é;;rj be waived and a partiicr may retire at any
time with the consent o1 other partners. In case one partner gives
notice of Dissolutionn and remaining partners desires to continue
the business in the manner suited to them, then under such
circumstances—tlﬁ_nsac_e(si)-gf dissolution shall be deemed as

notice for retirement of the partner or partners concerned.

That Branch or Branches of the Business may be opened any
where in India or may be closed as and when required, according
to the urgencies of the business with the mutual consent amongst

the parties hereto. e

That at the End of each Accounting year i.e. on 31st March or such

an auspicious day as may be convenient from time to time, a

FJ"—/_—.' S0 . “ge - s

general account of all the Assets and Liabilities and transactions
S i

of the firm will be taken and Profit or Loss, as the case may be,

determined after?‘groviding for all outgoing éxpenses and such net
Profit or Loss will be divided between the partners, according to

their share enume rated hereinafter, auex ueuuctmo mterest and

remuneration payable under this deed, (if any) to the working

partner or partners, il
_ e ﬁ—“\ -

<That Propgl?’\ooks of Account of the business will be maintained
e L

£ Dlace g pl@cea of the Business or such other place or places

fually d;eé‘lc}led amongst the partners which will be open for
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08.

09.

10.

inspection by the partner or by their authorized representative,
who shall be eatitled to examine and to take copies or extracts

o~

from them.

That the panners shall be entitled to Open and Operate all

Banking “Accounts in the name of firm Jointly and to draw,
endorse, negotiate or give valid discharge for all the Hundies,
Cheques, Promissory Notes and other Negotiable Instruments and
negotiate for loan from Banks or other persons either by
hypothecation of Stocks or by giving any other security or
otherwise, for carrying on the business of the firm.

That the funds required for the purposes of the business of the firm

will be contributed and/(o‘r_&ided by the partners or by any
partner/partners in such manner or proportion as may be mutually
agreed upon amongst the partners.

Further, lnterest @ 12% Per Annum or such lower or higher

e

rate as may y be _prescribed u/s 40 (b) (iv) of the Income Tax

Act,1961 or in any other applicable provision as may be in force
for the Income Tax Assessment'of the partnership firm for the
relevant accounting” period, shall be payavle by the firm on the

credit balance of the partner. However, if thereis a loss in

the business in the relevant accol accounting year, no interest shall be
paid to the partners and if the profit of the year is insufficient,
e
Interest shall be propertionately reduced to the extent that the
profit of the firm, is reduced to the Nil.
The interest so payable shall be credited to the account of the
partner at the end of the accounting year. ‘

it R : X

That the profit gains or Losses of the partnership after charging
Interest and Remuneration payableWWorking Partner under
this deed for an accmaﬂ be shared by the
partners as under: S

(i). Sushil Kumar Kanodia _The party of the First part - @ 50.00% (Fifty) ——
(i1). Gopa BaramBhartia  The party of the Second part - @ 50.00% (Fiftyy—
Total - 100.00% (Hundred)
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13.

4.

15.

That both the partners hereto, are the working partners in the firm.

sy il il i
They will be actively engaged in conductmg the affairs of the

business of the firm and will be diligent and faithful during the

business hours and use their best and utmost endeavors for

beneficial promotion of the interest of the partnership business.

———e .

That each partner will be entitled to draw not only remuneration
and Profit Credited to his account but also such capital as may be
agreed upon by the partners from time to time. Calculation of
remuneration to themrs, Interest to the partners or
Terms of such remuneration and Interest are altered and/or
modified, a supplementary Deed of Partnership may be made wiih
the mutual consent of the partner, ———
i

That each partner will make good the loss occasioned to the firm
by his fraud miigence in the conduct of the business
of the tirm and ihe nirm shall not hable for the individual and
personal Liabilities or Debts of any partner created before or
after the commencement of this firm.

Tuat each partner will be reimbursed for the expenses incurred by

him in carrying\on the business of the firm or for all acts done in
protecting the firm fromany emergency as will be done by
a men of ordinary prudence. St
et

That the partnership will not be dissolved on the death, retirement,
expulsion or insolvency of a partner, on the death of a partner ,the
business may be carriemining partner with the legal
representative of the deceased partner in his place unless such

legal representative does not declare to remain as partner, the

share of such deceased, retired, expelled or insolvent partner will
be paid back to such legal representative of the deceased partner

or to the retiring, expelled, or insolvent partner by the remaining
partner who may continue the businiess in the manner suited to
him.

16. That no partner will except with the consent of the other partner,

’/’ ” -—T@usly obtained it writing to either of the following:-

—

the funds of the partnership.
-
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(b) Acquire any fixed assets on behalf of the firm ir his

own name: ‘\\

(c) Compromise or relinquish the whole or any portxon of a claim by
,r————”_“_——_— o
the firm, except in the ordinary course of business;

—

() Compromise or refer to Arbitration any suit or proceeding against
the firm or between a third party and the firm except in the
ordinary course of business. )

et A
(e) Admit liability in . suit or proceeding against ‘he firm except in
the ordinary course of business. '

17. That no partner during the continuance of the partnership
will be entitled to stop or suspend the business of the firm or

freeze banking account of the firm and in case of any dispute

between the partners, the business will be settled by arbitration
i i 4
in the manner provided in paragraph 20.

18. That for the he purpose of this partnership, every partners is
principal for r self and a agent for the other partner and the partners
hereby agree to ratify all the such acts done by any partner in
carrying on the business of the partnership.

L =

19. That each partner will be entitled to carry on his separate business
in preMrem commodities of different
kind either as a proprietorship concern or in partnership with
some other partners and provisions of Section 16 of the Indlan
partnership Amply to such business.

o — ——

20." That all the disputes and questions in connection with the
partnership Or this deed arising between the partners or
between any of them and the legal representative of any partner
or between their respective legal representative whether during the
continuation of the partnership or at any time afterwards, shall be
referred to ArbltWe provisions of the Indian

o Aabi‘n‘ama Ao\1940 and award given in arbitration will be final

7/ ‘» fand bmd1 he partners and the legal representatrves

T e — . Y, Y3 N .
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21

modified.

IN WITNESS WHEREOF the executants of

That the provisions of the Indian Partnership Act 1932 will be
. . -I‘-/‘-—_-—A i
applicable to this partnership except as far as herein above

the First and

Second parts set their hands in the presence of the witnesses on

the day, month and year first written above.

i e

WITNESSES WITH ADDRESS

LTS
_S/ o L(:,'gy:. vesto/a

,(@,,V ooy -’.%Afv
AT ;90\-(1'2;»,“4/! b

L\ngf’ " l)c’ i;r(,\O\/"
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2. fofeesh bromak
Vp (ate 3B (52

Clo
i Gadam (cerac

fodre £

Signature of the Partners:
%‘\¥ ‘/
i Yy

1. (Sushil Kumar Kanodia)
First Part.

e ~

Ly |
v ’Q_ « | 9— . ' ?
2. (Gopal Sharan Bhartia)
Second Part.
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