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PAN -AAIPY6140R, S//o Late Faudar Rai, 2. Smt. Phulwa
L = i —————" = . 4
Devi age 56 years Aadhar no. - 7970 5511 892TW/o Sri Ram
i RS EPREAR S
Pyare Yadav, 3. Sri Vivek Kumar aged about 31 years PAN -

; e 2 U 2 :' e i
AWRPK3039L and 4. Mr. Nikhil Kumar aged about23 years
PAN - HRPPK4746C both S/o Sri Ram Pyare Yadavallresident
of Kish6fr Mohan Complex, P.S. - Rampur in the District of
Gaya (hereinafter referred to as first, second part, third part .

and fourth party respectfully.) ¢ 42} 28939

WHEREAS the 1st party to the 4" party have decided to start
work of property developers and otherwork as mutually decided
~ py them out of tth'eirjointf efforts and labour:

WHEREAS the terms ~anq' conditibns of the business are
mutuallydecided as under. ‘

1. Thatthe name and style of tﬂe,joint business would be
PYARA BUILDERS and the main WQ_S_S_‘_Q’;_
mohallFDF, Kishori Mohan Complex Road No. 3, P.S. Rampur
in the Town of Gaya and district Gaya the parties to the Business
on muftial consent and understanding may open its branches

e
as they decide in future.

2. That the business will start from 28.11.2018 and the
nature of business will be development of the plot/property:
firstly in the names of the partner of the first and 4th part.

3. . Thatthe capital of the firm according to project and the
investment will be_on percentage basis t0 be contributed in

following propertionate by-aftthefour partners.

a. SriRamPyareYadav 35% - ... 3
SEETEE : A

b, Smt PhulwaDevi 25% ;.. . - ?%

c.  SriVivek Kumar 20% \*

d. - SrNkhiKumar  20%

4,  Thatthe first pa‘@c,_s;i-RanTPYare Yadava will be the
ion with the business

ovrerall supervisory power in connect
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- whereas the par‘tners gf_-ttxg_?;rd part will be the Managing partner
of the firm and he wilng_o_ig_qff_'er the gantiré work of of the firm in
consultation with other partner and execute the work in
accordance with law and as mutually decided by all the partners

* Mr. Nikhil Kumar, the 4thpértner-wi|l be the working partner. The
Managing partners may. be changed on majority votes of the
partners in case of any eventually.

5.  Thatthe 1stparty andthe 3rd party are under this indenture
also authorize to execute sale/development agreement or any
other kind of papers/docu_rr_lgnts with any individual person(s) or
institutions(s). Itis alsg_m_gt{g?lly agreed that the either of the
partyi.e. 1st and 2nd may, in case of any eventuality authorize
any one in writing to act on-his behalf and enter into any
agreement or execute papers.as stated above on his behalf.

6. That the distribution of profit of the partners in the
partnership business will be according to their investment after
‘deduction of all expenditures in executing the work concern.

' amme—ce

7.  Thatthe loss in the business will be borne by all the
partners according to their propqrtionate investment.

S—

8. That the accoﬂn@i}ﬁ:ethod of the firm will be annual,
meaning thereby , the accounting year will start from 1stApril of

every year and will be closéd on 31 st:b—{léfch of the subsequent |

it BLAE R Sy
year butthe profitofthe busi'n"%ammwtﬁbute-aﬂercompletion

of one particular work/projectwhichis subj'ect to limits U/S 40(b) "
it kS

\ of the Income TaxAct.

9. The amount of salary to all the working pértners during
the previious year should notexcéed the limit given below :-

(@) onthefirstRs. 300,000/ @ 90% of the book
IFSUIRS. 9,12 ’ .
of book-profitor ' profitor Rs. 1,50,000/-
incase ofaloss . | which is more.’

e
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on the balance of book profit " @ 60% of the book-

(b)
profit

10. Thatitis also_'decided between the parties to this firm
inatin case of any e\jéntug\lity-otne:ces_sﬁﬁ, the firm may open
pank accountin any schedule Bank which may be operated
upon by at least two paw Ram Pyare Yadav
and Sri Vivek Kumar or as may be mutually decided by the

-

partners in future. e —

10 (a) Thatall the partners are envite for take interest@12%

from firm on their capital Alc——

11. Thatthe parties t_olhig»partnership willnot sale, mortgage
or otherwise deal with the properties/assets of the partnership
- withoutthe consent from eachother.. -

12 That in case of any dispute about the partnership
. effecting its constitution and capacity of its executing thre work
-allotted OF payment.or ga_.yablhty of profitand 10ss will be
st decided by the partners themselves and if the dispute
g a—————— y I3 —y - X .
: ‘persists, the partners tothe present partnership will appoint
* Arbitrator(s), and the t@&@itra'tbr(:s) so-appointed/elected
with f consent of all the partners will nominate third person as
Sarpanch for resolvinq_@di‘spute and the Award deliver by
them will be binding on ayhe.pad,nel&provisions of the

Arbitration and Con@uéﬁonAcii&%W_i" be the guidelines for
reference of the dispute to the Arbitration. '

13, Thatwhatwas not specifically stated hereinbefore will

be governed and g,u‘(g_éd by the Indian Partnership Act and

~ other Act/enactment in folge and applicable formresolving or
executing the very aimg: and purposes of the partnership.

14. Thatthe partnershipandtheterms and
partnership have been prepared-und

conditions of the

~
~,

partners o the p'artn'é‘ TShip. 1here is no otherwise influence.

forthe purpose from an uarter. ]
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The partners tdthi‘s:partnership read over the terms and \'\
softhe partnershi,pandaﬁgr_ungﬁ't_a_ﬁding" thesame !
nquage and"tne,@aﬁﬂ_gg@éﬂwork under the :
nd style of the fmm_na_me_dﬁ_t?ﬂ?‘——._; '

IN WITNESS WHEREOF the partners named

15.
condition

-
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