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(2}
BETWEEN
1 SRI ARUN KUMAR, S/o Sri Prabhat Kumar, Residen! of
Tara Niketn, Near Eﬂﬁlﬁtﬂﬁﬂﬁéy—_ﬁ?ﬁnn, Tilak Nagar,
P.O. — Kacchi Dargzh, P.S. Didarganj, Paina — 803201, District —
Patna (Bihar), Indian Citizen, hereinafter called the FIRST
PARTNER; (2102 16¢ 772 S S
2. SRI AMAR NATH PRASAD, Son of Late Sheo Nath
Prasad, Resident of Dpp Mfahal::;d_ﬁa?k—ﬂ‘.kargahj. Asﬁ Efl}

hcremafter called thf; SECOND P%RTNE:R,WK_ REBIRDS rD
3. SRI PRADEEP KUMAR, Son of Sri Prabhat Kumar,

resident of Village — Gulamehia Bagh, P.O. — Kacchi Dargah, P.S.

Didarganj, Patna — 803201, District — Pﬂtna {Bﬂmr) Indian Citizen
hereinafter called the TI-IIRD PARTNER:( ausz 4 E,(,E,:l,’)
_— S
Which expression party of the First Setond & Third
Partners shall | unless contrary or repugnant to _the context shall

include their Iagal hurs SUCCEssOrs, executors, ﬂLdl‘l‘liﬂlhtl'ﬂIDrS

legal representatives, asmgns of the respf:ctwe . Partners.
il SO L)
Now this Deed of Partnership witnessed and all the parties
hereto do hereby mutually, agree and declare as Tollows:-
(1) That the business of Pmnenhﬁﬁﬁ'ﬂlx be started and

siyle of "M/S, SHIRDI SAT DEVFLGPERS“

(2)  That the place of busincss and Head Office shaII be Dpp
Allahabad BﬂnL Bakarganj, Ashok Raj Path, Paina- EDT.TDD?I“'
District — Patna Bihar and ar such other place or places as all the

partners may cnﬁd&r from time to time agreed upen themse|ves.
(3)  That the Partnership Business may have its branch or
branches al such pIace or places in such name and style which (he
pariners may amend from um§ﬁ'€ as decided.

(4)  That the Partgership shall be deemed lo commence on and
with effect from 18.02.2017, and shall continue at will
determinable by the consent of all the Partnecs,

(5)  That the businesses of Partnership [irm ire as hereunder:

T e e e
- _—Ifa)ﬂ Te carry on busmess i the Govern_mcnt contracl, Semi
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(3)
Developer of Mulli Storied Building, Properly dealing, order
supplier, consullancy; $eMing the "Vehicle, supply or selling the
brick, cement, Iron rod and sand anu:l andil the various type of
account or accounts of ac;ﬂgr_ cnmpauy, firm ahd other seclors
¢lc. in any place or places in India in mciudmg Union lerritories or in
the Stale of Bihar and to hecnﬁ@aﬂ%_in the same business of
gther firm and other husiﬂ?ss?ﬁtﬁ]l? agreed—upon by the
pariners. == e

(b) To carry on in India or elsewhere the business Io lelecom

e ——

lower installation, prodice, extrude, process; prepare blend/clad,
coal, insulate, manipulale, pack, re-pack, grade, import, expor,
buy, sell, resell and to act as agent, broker, contractor, job worker,

supplier, provider, collabarator, consignor, swockisl, distribufor,

trader, C & F ager_l_l,—del-crcdrc agent, warks 1n tower foundation,
optical fibre cablg_a._niU_.G r cable work and eleclrical work such as
installation of " eleetrical equipment and power distribulion
system or otherwise 1o deal in all characteristics, specifications,
applications, descriplions & capacities of oplo-glectronic
comununication systems including oplical fibers, optical fiber
cables, oplical fiber splicing/ termination, oplical line lerminals,
aptical generators, multiplexing equipment, their equipments,

[ =
devices, assemblies, eslablishments, componenrs, raw matedals,
ingredients, instruments, parts, filtings, accessones and to do all
olher acts and milg_%s_ necessary for the above objects.

{c) To carry on in India or elsewhere, either alone or jointly with
one or more persens, Govermmenl, local or other bodies, the
business to construct, build, alter, acquire, convert, improve,
design, erect, aslm dEmEnﬁull down, hum
to account, furmsh, level, decorale, fabricate, insiall, finish, repair,

mainlain, saarch_té_uie}', gxarnine, tasle, mspect locale, medify,

own, operate, prolect, promoie, pmwde partlicipate, reconsiruct,
grou, dig, excavale, pour, renovate, remodel, rebuild, undedake,
contribute, assist dnd to act as Civil Engineer, Architectural
Engineer, inteﬁnﬁecuramr. consultant, aciviscﬁ': agent, broker,
supenrlsor adnnni’»‘.tratur conlraclor, subcontractor, tumkey

3 comracipr

d mmmger er of all iypes of construclions &




(4)
developmental work in ali its branches such as roads, ways,
culverls, dams, bifdges, railways, tramways, water tanks,
reservoirs, - canals, wharves, warchouses, factories, buildings,
struclures, drainage & sewage work, waler distribution &
Alleralions systems, docks, Harbours, PIEI'S zmgalmn works,

foundation waorks, flyovers, airports, runways, rock drilling,
aqueducts, stadiums, hydraulic units, sanitary works, power supply
works, power stalions, hotels, Hospiials, Dharmshalas and fer the

purpose to acquire, hinduver, purchase, sell, own, cul 1o size,
develop, distribute or otherwise wo deal in all sorls of lands &
buildings and to carry on all or any of the ﬁ::regomg activities for
building materials, gcmds tools, fittings, articles, materials and
facilities of whatsoever n nature and to do all mm_-_a;ﬁfal acts and
things necessary for the atiainment of the foregoing objects.

(d) To arrange, establish, encourage, promote, manage &
organize marketing operations in India or abroad for sale of the

products and by-products, whether manufaciurad by the company
or not, and for thmuse either to establish its own shops, retail

counters, franchises, depols, showrooms, agencies or marketing
organizations or (o appoinl agents, distributors, stockiest, suppliers,
del-credre agents, C & F agents, representatives, wholesalers,

retailers or dealers on such terms and conditions as the Partners
may deem £l from time 1o time.

. ) P
{e) To carry on in India or elsewhere the business to act as
architecl, interior decorator, stage dJesigner, land scapper, civil

engineer, electrical er_:_gmr:cr turnkey contractor and manager of all
types of :ﬁm-ushmg, des:gmng, decm'atlng, renovating &
remodeling of bungalows, houses, shops, show rooms, complexes,
palaces, mandapas, hotels, restavrants and other commerejal &
residential houses and for the purpose to act as organizer,
consultant, advisor, trader, buyer, M—Eﬂpewism, surveyor,
broker, agent and to do all other incidental acts & things necessary
for the attainment of the above objects. R R

AND 1t is deemed expedlenl and desirable o reduce the terms and
_ g}’-—-ﬁh‘ﬂg to this Deed of Parinership into wriling,
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(3)
(6)  That all the partners shall have invested capital equally in

the beginning for starting the aforesaid Partnership businesses are

as follows:-

{a) First Partner - 60% {Sixfy_pirj:ent]

(b) Second Pariner - Zﬂﬁen_[}r pé?cenl}
{c) Third Partner - 20% {Ev_cntl,: percent)

and they shall have io take iheir shares in the profit, [oss
and good will of the Parinership business as the Titio mentioned
above, .“ ——

—_

“a

(7} That the Capital of Parinership shall be increased such as
may from time to lime be hgreed Tun by the partners. The
partners shall contribute to mmmﬁéﬁhip according to
their above mentioned shares, e .
(8)  That the Partnership Business shall be financed by- the
partners in @ respeciive loss sharing ralio. The partners
contributing the shm;ﬁﬁaﬂ]ﬁjlrﬁﬁﬁﬂﬁ‘fﬁimple interest
on their capilal contdbutions and loans advanced @ 12% or rates
as may be dmidgitﬁt_ggm@}_sggh | rates shall not exceed
the rate specified in the Income Tax Act, 1961 as applicable from i
time lo lime. As well as the parhtn_arship business shall also be |
financed by Banks andthe person or [he Companies engaged in the |
business of financing of €apiEl on Theirterms and conditions as
mutually decided by all the partners, -
{9 That whenever, a partner or partners shall be asked to
arrange finance for the business from 1 parties other than the
partners, the expenses and interest i i:"_f._SEEfl_ arrangements and on
such finance shall be reimbursed or paid as expenses of the
pacrtnership business. T

{10) That the parties will lake active part in the affairs of

carrying on the business of the said firm and each partrer shall act
for common benefit. all the partners will recejve salary and bonus

— e

oI commission at such tate or rates, but Sﬂ_llhlat_aggr:galc amounl
should not exceed the limits prescribed under the provisions of

Income Tax Ac/l,/%i licable form time to time.
e N
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(6)
(L1)  Thal the remuneration as provided in clause § above may
be altered, raised, reduced, postponed or waive as 1S may be mutually
decided by the partners but such act or acts ﬂmﬂd not be
inconsistent with the provisions of the Income Tax Act, 1951 as
applicable from time o time, - —
{12) Thal each partner shall be entitled to draw out of
parinership busmess such sum of money not exceeding Rs.

25,000/~ (Rupees Twenty Five (housand) only per month for

personal expenses as well as mutuaily agreed Upon and such
wilhdrawals shall be debited 10 personal account of partner
concerned and shall be adjusted out of his respective share of
profits. In case of profits falling short of withdrawals of any of the
partners Lhe excess shall be recovered from the said pariner with
inlerest @ 12% per annum. -

(13) That any one of the Parties wills Sign Tender o;anuol
Papers and received Payment and ail other official Papers on
behalf of the partnership firm. —_—_——

(14) That on retirement, the 1¢ retiring partner shall not be entitled

to start the same and similar business in compemmn with that of

—_—

parinership business at place or places of the partnership finm for at
least two years. : S

(15)  That the Banking account or accounis of the firm shall be

opened in the na‘n-?;f: the said pﬂerﬁp_ﬁ_rfn_aﬁd_fﬁe aceounl or
accounts will be operated joinly by First and anyone of the
remaining partaees—and—they —will—be—entilled 10 make, draw,
endorse, negotiate, discount, discharge and accept bills or endorse,

negotiated, discount, discharge and accept bills or exchange

promissory notes, cheques, drafts, hundics and all the other

negoliable and transferable instoments——————

(16) That if any ny partner is made to advance any further money
over and abcwe the pmpnmnn of thc capital~ agreed to be
contributed by them emergent expenses on behalf of the firm or
shall choose to lease their sharescknial prolits drawn at any annual

general accounting.
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(7)
(17} That neither partner shall without the consent of the other
pariner lend any money or deliver upon credit of the goods of the
firm to any person or persons whom the other pan.ner shall have

previously forbidden him io trust. =~ =
(18)  That neither partner shall stand surety or furnish guaranies
for any person or do or knowingly suffer anything whereby Lhe

parinership property may be endangered, - —
(19)  That no pariner, shall without ihe consent of other pariner
in wriling for thal purpose, execute any deed or stand surely for
any person or transfer his interest in the firm by mortgage, sale or
otherwise or introduced any person to the firm as an apprentice or
otherwise or act in any other manner whereby assets and properties
of the firm stand liable; —

{200 That all notice required to be piven to either partnier
hereunder shall be deemed to be duly served if address to such
parmer at the office of the finn and sent by registered post.

(21)  That atithe pariniers shall causes proper books of accounts
of the busmess Lo be kept al the place of business and each pariner
or his agenl shall at all reasonable times be entitled (o have access
te and 1o lake copies of or exiracts from the same and all the books
of accounl or accounts from the business of any other place or
places in India or else where shall be collected for the purpese of

audil all the account or accounts of profit and Toss of the said firm.

22) A General account of the assels and lizbilities and
transaction of (he Partnership shall be taken in each year on the [as|
day of March or on such other date as the partners may hereafier

determine and the same shall be entered in proper book and signed
by each partner and afier such signature each partner shall be
—— —=

bound by such account unless some manifest etror is discovered
wilhin three months afier the signafure inwhich case such error
shall be rectified.

(23) That any of the partners may give Twé moths nolice in
WTiling 1o other partner for dissolution of parinership business of

Il'IB ﬁl’l’ﬂ. == -
(24)  That if we Partners die the parmershlp shall not be
d:ssolved?xﬁ’/’t;ﬁa? P {ued between the surviving and legal
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(3)
heirs and representatives of the deceased partner and the said
partnership business and {um shall not be dissolved due to any
other partner will sign or withdraw his partn: partnership in the business
of the said firm and hence other remaining parter or pariners shall
have right to admil new partner or partners (o avoid dissolution of

partnership, — - - ————

(25)  That all the pariners puncluali}' pay and discharge their
separate debls and engagements and indemnify the other pariners
and partnership asselger———————

-

(26)  Thal any dispule or differences which may arise among the
partners and their representatives with regard to the construction,
meaning and effect of this deed or any paris and liabilities of the

partners under this deed or the dissolulion or winding up of the
business. Aliernalively any other matter relating 1o the firm shall
be teferred 1o arbitration, It addilion, the decision of the sole
arbitrator, if the parties in dispute so agree, otherwise to two or

more arbitrators, according to the numh-.;;?f ‘partners of the firm,
one to be nominated by each pany or his representalive. In
addilion, in case of differences of opinion becrween them, by the
Umpire selected by them at the commencement or the reference
and this clause shall be deemed a submission within the meaning
of Arbitration Act, 1940 which is converted into Arbitration Act
1996 includiﬁg-the—smmmﬁ'—nmdifmaﬁgﬂ and re-enactment.

(27)  That during the pendency of the decision of the arbitrators,
no party will be enlitled to lock-up the premises of the Firm or Lo
suspend the business of the Fimm or 1o freeze bank accounts of (he
firm and the business shall be carried on as under normal
circumstances, subject to other provisions of this Deed and no
pariner would be entilled to obstruct in the normal carrying on of
the business uf\%;llg_@gumahlp_un_@\any way to do any thing,
against the interest of the firm.

(28) That the amendments, reclifications,  elaborations,
explanations, inclusions and exclusions of any terms and
conditions of this partnership and exclusions of any parlies here o

from the partnership and cxcl‘;{i;nsﬂ_ﬂﬂgy_ partriers remaining

ing in the firm and effect and recorded in writing in the

-
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(%)

form of resolution shall be constructed accordingly, within or
* without the context of these presents as if, they form part of they

do not formi part as the case may be of this parmership deed.

(29)  That all the other matters relating to the partnership not

hereinbefore specifically contained or provided to will be

Governed by the provisions of the Indian Partnership Act, 1932 or

any statutonly modification thereof for the lime being in forces.

| ——

. IN WITNESS WHEREQF, all the partners herelo after
undmstanding‘ﬂ_lé true meaning and the natute of these presents,
have executed and put Lheir hand to mgnamrc on this Decd of

Partnership on this the.......\. Ty ~.... . \..day of .£&4. 2017 in
presence of the witnesses. "
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