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This Deed of Partnership made on this 0204 day of February 2018,
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DERD OF PARTNERSHIP
g

E -
BEETWEEN }
Smt, NEELAM SINGH D/ Sri Nagendra Prasad Sharma, resident
19, Rinbow Streel, Kital Shawars Lanc, North S K. Puri, 2.5
5o 0 Pugg, District Patng, Pin o 800G 1S, Srate ol Bihar having
Poermanent Account Number: AVUPSSH88E, hercinaflter referred (o '““*
a3 the pgjriy of the FIRST PART and which cxpression shall o

3

chuded by or repugnant tc the context o meaning ,

(@

thereio xgv‘.’*;u'r and 1aciude his heirs, adriinmsiraiors,
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AND

Mr. MANOJ KUMAR SINGH S/o Late Uma Shonker Sigh,
resident ol 19, Rainbow Street, Kitab Bhowan Lane, North S0k,
Puri, P.S. S, K Puri, District Patna, Pin - 800013, State of Bihear,
having Permancent Account Numboer: ANXPSG237K. hereinaite:
roterred oo as the party of vy SECOND PART g wihieh
cxpression shall unless excluded by or repugnant 1o the context o
meaning  thereto mean and ecladde hs hors, suceessors,
administrators, legal represcntatives, receivers,  attorney holders
and assigns thercol.

WIHEREAS the parties to this deed have been carrying on the
busincss under the name and stvle ol M/s ALTAIR BUILDCON
with its principal place ol business at Cvbotech Tower, Boring
atliputra Road, PS @ Patliputra, District Patngay Pin @ 800013,
(Bihar) on the terms and  conditions incorporated in the
Partncrship Deed exccuted on 020 day of February 2018,

AND FURTHER WHEREAS the parties to this deed have been
carrying on the above said business 1in partnership on the terms

arvel conditions orally and mulually agreed amonest Them selves us
aforesaid.

WOW, THEREFORE THIS DEED WITNESSETH as under,
incorporating the aforesaid amendment/ alteration in the
terms and conditions of the Partnership ;

2 That this partnership deed is executed on 020¢ duy ol
lebruary, 2018

2 That the business ol the partnership firm shall be carried on
under the name and stvie of M/s ALTAIR BUILDCON,

situated at Cybotech Tower, Boring Patliputra Road, S
Pathputra, Pin : 800013, (Bithar), in the town and district of
Patna, state of Bihar  and/or at any place of any staie or
states of Indina as both the partners mutueily agroe from tume
Lo LI,

3. That the partnership firm shall be cngaged in the business ol
Civil, Mechanical and Elcctricai works, all types of Building
malcerials Product(s) Making, Trading & other construction:al

2

materials, allicd service provider

( Page No. 2)

s Ye BUILDCO%
Tor LTAIR . @ i

PARTNER




6.

To carry on  business ol Builders preperty  devielupe
contractors,  Town plaaners,  Inlrastruciure  developers
Estate developers and Englucers land  developers,  Lund
Scapers,  estate  agents,  Civil,  mechanien) gl ey
contraciors. . hudlding  wmel crecion

property dealers aod o aogure, By Pt

othenwise lands, buildings, civil works frroec ook BISPPTEl
any tenure or any mterest in thie saae and to ereel sl

construct, (lats, housces, bungaiows, kotivs or civil work
cvery type on the land of the firm

To carry on the business of archucots, consullants civil
cngineers civil testers, builders and  developers of  lard
contractors, colonisers, civil coniractors and undcrtake any

residential, commercial or Industrial, construction either

independently or jointly in company, Jomb venture or on
agency or sub contracts basis with or on behall of any
individual firm, body corporatc, Contral or State Gove rument
or any.local authority (o work as colonizer, developer of o
and farm houses and buildings for vesidentiad P

[RRES

The scope of the partmership business ey be extended or
restricted as both the partners mutually agrees from time (o
time.

That the 1nitial capilal of the party of the first part and
sceoud part in the parmership firm will be contributed by
such amount, which is (o be mutually agrecd by the borh Lhe
partners.

That the partners shall be entitled 1o interest on capilal
1

12% p.a. on the capital introduced by them in the
partnership firm from the date of introduction of capital by

the partners in the partnership fivm and thie rate of Uiieres:
may be increasced/decreased  or uved  as per nutuual

censent of all the partners.

That the additional capital introduced by the partners in the
partnership business as and when re ired by the
partnership business shall attract an interest @ 12% p.a
and shall be payable (o the respective partners, depcriding
on the amount introduced by them. The rate of interest may

“be increased or decreased or waived as per mutual consent

of the partners.
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That the partnership shall be partnership ot will fowever, it
shall not be dissolved before the expiry of period of 5 ( Five )
vears from the date of lormation of partnership. After the
expivy of said 5 ( Five ) yeurs any partuer i ik s . WU
request for Dissolution of partnership business afler viving
three month notice 1o the FCIMEQININg partner
That both (i padtners shall be sworlkinoe Patiaer ol the
partnership lirm. The PHELY O Al Fisst Papl v Secand Part
herein shall be the m WEging parther of wae i, b shedl
carry on day o day affairs of the firm e e LSt daterest of
the partners with (he assistance of ey st
Matters relating 1o line of business, pmances.  nlaee of
business.
That the Profit & Loss of the partnership o shall be hoer
by cach partner which are as follow:
=
1). Smt. Neelam Singh s ©0%
1). Mr. Manoj Kumar Singh 409,
That all the paruiers shall be entitled to craw remuneration
das under:
e
(1)  The yearly remuneration payable to cach of (he partner
shall be caleulated on pereentage of the income for cach
accounting period in the [ollowing manner
Name n  case of | On the Rirst L respeer of
| loss or Book  Rs, ) balance of
| CProfit up 300000/~ of ' hook profit
{ Rs. 1530000/  (he boolk
| iy | RPN <5< ||
| Smu. Neelam 50.00% 45.00% 30.00
| Singh i i . |
| Mr Manoj 50.00% 45.00% 30.00%
| Kumar Singh | - |
The above tables are based on the 40(b) of the Income Tax |
Act, 1961.  The above tables are  subjecl o chanpe in |‘
accordance with the amendment i the [neome Tax Act |
1961. In case the Income Tax Act, 1961 is stbstituted by i
Direct Tax Code or dny olher applicable law along with their ;l
amendment as the case may be in force for the Income tax |
assessment o the f');ir‘l.rlrfraf]!g: Fivm oy i e | '
i i
[ Page Nu. 4, : |
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accounting pcriod, the above calculation will be made
accordance with such change or amendment

(11) For the purpose of above calevdation. book  profiu

be computed s deiined i the explanation 5o -
FOMFol the Tneome Tase - Aol P98L G amy
applicable provision as may be in foree for the 1
tax asscssiment ol the Pavineeship Firn lor the 1
accounting period.

(111) The partner shall be entitled 1o increase or reduce e
above remuneration with mutual consent of oi i
Partners and may agree (o pay remuneration to ofler
working partner or partners as the case may be. The
parties hereto may. also agree o revise the mode of
calculating the above said remuneration as may  be
agreed to by and between the partners from lime (o
time. :

(iv)  The remunecration payable 1o the ahove siid BIIRECTEE
shall be credited to their respective account at the ciose
ol the accounting period when linal accounts of Lhe
partnership  are  made  up and  the  amount of
remunceration shall fall duc to them on deterniining e

same in the manner, referred to hereinbefore.
(v) The said pariners shall be entitled (o the remuncration

only after the end of the relevant accounting poriad,
However, nothing herein contained shall preclude sy
ol the said partners from withdrawing any amount from
the Partnership Firm against the amount standing io
the capital and/or current or loan account of his share
of profit for the relevant accounting vear in such
manner as may be decided by the partiers by mutoal
conscnd.

That till the currency of the partnership none ol the partners
will comence, carry or involve or encourage  directly  or
indirectly i any business or venture or activity which are
competitive or similar in nature fully or partly of the business
being carried, run or proposed (0 be carried by s
partnership firm. Any breach of this clause by any - pariner
will" considered as breach of trust and liable [or monetary
compgnsation to other partner. The amount ol compensation
willi “.,jl_,léill to the profit carned by such partiier in such
business, venture or activity.

( Page No. 5)
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16,

That the accounts of the partnership business shall bhe
maintaincd on accrual or cash basis ol accounnng and thie
books of accounts and other papers shall be lopt at the Sice
of the firm & cach partner shall i oli material tie e
entitled to have a free access therelo and 1o read mspect ard
take copies of the same.

That the parties shall keep or cause (o he Kept proper Looies
of account and documents and shedl make entries thercin o
all receipts, payments and other matiers as is usualiy dope
and cntered in the books of account kepl by persons engauedd
in business similar o that of the firm. ach parviner siisdl

have a right to have access (0 and 1o mspect and take copy of

the same.

That the financial year for the accounting & income {ax
assessment purpose of the Partnership lirig he fr 1|
March of the next year and the final oo
Sheet and Profit & Loss Account and relatec]
the firm be prepared on 31s day of March
preceding financial year.

That a bank account, either current aceount or overdralt
dccount or cash credit account, or any loan account ol any

nature as the casc may be, opened in the name & style ol

/s ALTAIR BUILBDCON with any branch ol Scheduled /
Private / Cooperative Bank at any place in the country India

and the same bank account may be opcrated by cither party
-of the First Part or Sccond part singly o1 Jdouidy s Mmuitually

decided by both the partners and the concerned bank may be
suitably informed in wriling in requircd lommal.

That not with standing anything contaimcd in the indian
Partnership Act i is hereby mutually agreed g b oangd
between the partics that in case of death ol any one or more
partners, the firm shall not be dissolved but shal] conunuc w
be carried on by and between (he swrviving partners and legal
heirs and/or representatives of the deceased partner, as a
continuing concern, on the same terms and conditions as
incorporated in this Deed or on such terms and conditions as
may be agreed to by and between them from time to time. It
te-hereby further clarified that it shall be deemed as change
ih constitution and not succession.

( Page No. 6)
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That the partnership firm may borrow money /fand  from
Govl. Financial Institution, Banks or FEoumy aday boely -
or otherwise on interest or without interest in fulfilline
the objectivses of the Firm, Che pariy of the Fipse @
Second Part of the firm are fully empowered, rhey have |

to mortgage any movabe or immovible praperty ol the fira |
favour of financial institution. They also have the righty 1,
sign the loan docuiments of the financial institutions diid
liable to fulfill all legal requirement 1o avail stich loan on
behalf of firm.

That the Income tax Department, Banks anc  all other
Government Departments and others be dealt by any ol the
partner on the behalf of partnership firm.

That in case of any dispute or differcnce among the Partnors
i arises, in the interpretation of any of the terms
conditions of this Partnership deed or any other mat

concerning the Partnership alfairs, the same may be referred

o cne or more Arbilrator and the decision of

Arbitrator or Arbitralors alnd n case  of  dilferene

decision of the majority shall be final wnd binding on L ‘5

Partner or partners as the case-may be. = :f
oy

That the partners shall be entitled to modily (he above Lerms
relating (o remuaneration, interest. el payable Lo pArtners
cxecutng  a supplementary  deed  and Suctt  deed  whion
exceuted shall have cffect grless otherwise provided fron: thy
first day of accounting period in which such SUpPpiementars
deed is.executed and the sanc shall form part of this de
partnership,

That for any other matiers not provided for in the aforesai

Partnership deed, (he provisions of The Indian Parinership
Act, 1932 and as amended from time to time shall be apphed.
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IN WITNESS WHEREOF THE
HERETO HAVE HERE
RESPECTIVIE TIANDS ON THIS 0204 DAY Ol AL ACIRETR Pl 5

PARTIES TO
UNTO SET

THESE

PRESENT

AND  SUBSCRIBED THEIR

SIGNIED SEALED AND DEILIVERED AT PATNA IN PRESENCE O

WITNICSSES :

SIGNATURE OF WITNESS
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NEELAM_SINGH
( Party of the First Part )

MANOJ KUMAR SINGH
( Party of the Second Part
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SIGNATURE OF THE EXECUTANTS
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