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BETWEEN

MR. SANJEEV KUMAR, Son of Sri Rajeshwar, Age —
About 43 Yr@gﬂ;ﬁusiness, resident of New Bailey
Road, P.S. — Danapur, P.O. - Danapur Cantonment, District —
Patna in the State of Bihar, PIN — 801503, Indian Citizen,
hereinafter called the party of the FIRST PART (Which
expression unless it be repugnant to the context and meaning
thereof shall include his heirs, legal representatives, executors,
administrators and assigns). PAN — AEPPR1404L.

- AND

MR. SUDHIR SHANKARRAO HIWALE, Son of Mr.
Shankarrao Hiwale, Age — About 51 Yrs, Occupation :
Business, resident of Flat No. 602, A-4, Kohinoor Estate
-CHS, Mulla Road, Khadki, Pune in the state of Maharashtra,
PIN - 411003, Indian Citizen, hereinafter called the party of
the SECOND PART (Which expression unless it be repugnant
to the context and meaning thereof shall include his heirs,
legal representatives, executors. administrators and assigns).

PAN — AAGPHO5I9M.

WHEREAS, the party of the First and Second part have
decided to join the hands for carrying on the business of the
partnership shall be that of Constructions/promoter/builder/
Developer of flats, Shop, Office, apartments, villas,
bungalows, malls, duplex, triplex, service apartments, land
dealing, and or real estate developments/sale, purchases of
land and such other activities as may be incidents to the main
business or any other business that may be mutually agreed
upon by and between the partners from time to time.

AND WHEREAS, party of the First and Second Part are
desirous to come together and carry on the business in
partnership. ST I

AND WHEREAS, the parties are desirous of

embodying the terms and conditions of their Partnership, in a
Deed of Partnership, this Deed witnessed as under.

—
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NOW THESE PRESENT WITNESS AND IT IS HEREBY
AGREED AND DECLARED BY AND BETWEEN THE
PARTIES AS FOLLOWS:-

1] FIRMS NAME :

The name of the partnership business shall be “ABODE
INFRASTRUCTURE” Both the parties may start the
business in any other name or names that may be mutually
agreed upon by and between the parties hereto from time to
time. -

2] BUSINESS : ‘

The business of the partnership shall be that of land dealing,

—

Constructions/promoter/builder/ Developer of flats, Shop,
Office, apartments, villas, bungalows, malls, service
apartments and or real estate developments/sale, purchases of
land and such other activities as may be incidents to the main
business or any other business that may be mutually agreed
upon by and between the partners from time to time.

3] REGISTERED OFFICE OF THE FIRM :

The registered m_ﬁaﬁhership business shall be at
New Bailey Road, P.S. — Danapur, P.O. Danapur Cantonment,
District — Patna in the State of Bihar, PIN — 801503 or at such
other place or places that the | partners hereto may decide from
time to time. The partnership shall also be entitled to carry on
its business at any other place or places that may be mutually
agreed upon by and between the parties hereto from time to
time. e

4] COMMENCEMENT OF THE PARTNERSHIP:

The partnershipbusiness shall commence on at will.

5] DURATION OF PARTNERSHIP:

The duration of the partnership shall be ‘at will °. Any partner
may retire from thé\mﬁé‘thme calendar months
notice in writing of the intention to do so. On the expiration of
the notice period, the partner giving notice shall retire and the
business of the firm shall be continued by the continuing
partner by taking new partner/partners. Any contingencies
accruing till the date of retirement shall be joint liability of
both the partners. ——
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In the event of the retirement or death of any of the partner
the partnershlpmmall not be discontinued but shall be
carried on by the contmumg/survwmg partner by himself by
taking a legal heir of deceased. new partner/partners on the
terms and conditions, as may be agreed upon at that time. The
shares of the retlrmg/deceased partner shall be paid to him or
his legal heirs, executors within a reasonable period not
exceeding Six Months. e

6] ADMISSION OF NEW PARTNER: _
The partners may admit any other person as a partner in the
partnership firm, if required.
7] TERMINATION:

On the termination of the partnership, the parties hereto shall
cause full accurate mventory to be prepared of the affairs of
the partnership taking into account all the liabilities, existing
or contingent. _All expenses. out goings, debts, losses,
which are incurred in carrying on the business of the
partnership, shall be borne by and deficiency, it shall be borne
in the same proportion in which the partners are entitled to
share the losses of the firm. The residue. if any shall be
divided amongst the partners in proportion in which they are
entitled to share the proflts

8] REMUNERATION TO PARTNERS:

The firm shall pay the salary/remuneration to the working
partner as per availability of the profit of the firm with in
norms laid down by Income Tax Act or under any other law
prevailing at the time and shall be in force. In case of non
availability of proﬁt or in case of loss, working partners salary
payment will be decided as per the position of the firm and all
partners shall decide about the quantum of salary or waiver
thereof. All Parties will be the working partners of the firm
being actively engaged in the conduct of day to day affairs of
the business of the firm, by devoting his time and attention as
the circumstances and business needs may require (herein
after referred to as “Workmg Partner”) shall be paid maximum
remuneration as under:;
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The total remlw?ble to the working partner shall be 7

worked out ds per the overall ceiling or limits (maximum
amount) prescribed under Sec. 40(b) of the Income Tax Act or
any statutory modifications or enactments thereof from time to

time. ——

The total maximum remuneration payable to the working
partner put together shall be the aggregate of the amounts
mentioned in “A” and “B” below :-

Al On the First %3,00,000/-0f Book profit ¥1,50,000/- or at
the rate of 90% of the Book profit whichever is more.

B]  On the balance of the Book profit at the rate 60%

The term “Book Profit” means the net profit in the profit
and loss account of the firm computed in the manner laid
down in Chapter- IV-D of the Income Tax 1961 as increased
by the amount of remuneration paid or payable to the partners
actually charged to the Profit and Loss Account of the firm.

It is further agreed between the parties that all partners
together may decide to a lower amount than as computed
above as the total remuneration to be paid to all partners.

Such total remuneration shall be paid to the working partner in

the following manner.—
Name of the % in the Working
Partner remuneration
MR. SANJEEV KUMAR 50%

MR. SUDHIR SHANKARRAO HIWALE 50%

The remuneration payable to the working partners as above
shall be credited to their respective Capital Accounts on
ascertainment of Book Profits. The each of working partners
shall be allowed to withdraw per month against the share
of profit and remunerat_iﬂq_%letothem.

9] INTEREST TO PARTNERS:

i. It is agreed by and between the partners hereto that simple
interest at the rate of 12% p.a. or at rate prescribed under
Sec 40(b)(iv) of the Income Tax Act, shall be payable by
partnership on the amount standing to the credit of capital,
current, loan account, of the partners. This interest payable to
the partners will be calculated on daily product basis and
credited to their respective account at the end of the year.

17}
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ii. However in case of loss or lower income or incase -

mutually decided between the parties, rate of interest can be

nil or lower than 12% as may be agreed by and between the
. /(

partners from time to time.

—

10] SHARE OF PROFIT AND LOSSES:

—

The net profit/loss shall be shared by and between the
parties hereto in the following proportion:

Name of the % in the Share

Partners -
MR. SANJEEV KUMAR 50%
MR. SUDHIR S_I,IéleARRAO HIWALE 50%

11] ACCOUNTING YEAR: *
The accounts of the partnership shall be maintained
according to financial year ending on 3185t day of March each

year
12] ACCOUNTS OF THE FIRMS:

Proper books of account of the partnership business shall be
kept and maintained and the partners shall have free access
to and right to inspect and copy of the said accounts from
authorized by any of them in writing to inspect the books of
account, etc. ‘

The accounts of the firm shall be closed at the end of the
March of every year. As soon as practicable after the
partners except for any manifest error which shall be rectified

within a reasonable period not exceeding three months.
et R bt

At the end of each accounting year, the profits or losses of
. the partnership business shall be ascertained after allowance is
made for depreciation, office expenses, allowances and other
contingencies and the share of each partner shall be
adjusted to his individual account. & I

—
1
=
A
s

Qgi"’l_‘:‘&é/\/ Leaas”




)

13] CAPITAL:

That the initial capital of the firm shall be invested
proportionately Es,gégygquircment / need by both the parties.
However if further capital is required the partners in such
proportion as mutually agreed by themselves shall provide the
same. Further eacmﬁh the consent of the other shall be
entitled to Withdra\y,fgg_m the firm any amount from time to

time his credits in the books of the firms.

The increase in the capital of the partnership shall be

contributed by the partners may be mutually agreed upon from
time to time with the mutual consent of all partners. Firm may
also raise funds for the business from any bank or other
institution or persons by way of loans, cash credits, etc.

14] WITHDRAWLS:

The withdrawals of partners shall be as mutually agreed
upon by and between them.

15] BANKERS:

The bank account shall be opened in the name of the firm
and shall be operated as per written mutual consent between
the partners from time to time.

16] The partnership business shall be carried on with mutual
will and harmony. Each partner shall be loyal, faithfully and
obedient to the other partner in partnership dealings. Each
partner shall: ansnntil

A] Punctually pay his separate debts and indemnify the
other partner and the assets of the firm against the same and
all expenses in account thereof.

B] Part with or pay all the money. cheque and negotiable
instrument received by him on account of the firm into the

bank to firm’s name.

sy
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C] Be just and faithful to the other partner and at all times 7

A
give to the other partner full information and truthful
explanation of all the matters in any way relating to the
affairs of the partnership and afford every assistance in his

advantage.

D] In case of difference of opinion in the functioning of the

R

business, decision taken by majority of partners as per share
holding ratio held by them on the day of voting shall be final

and binding upon all the partners.

-

17] No partner shall without the consent of the other:

a] Lend money of the firm or deliver upon credit any goods

of the firm to any person except in the ordinary course of

business.

b] Give any security or promise for the payment of money or

money on account of the firm except in the ordinary course of

the business.

c¢] Enter into any bonds or became bail or surety or security
e ST .
for any person or knowingly cause to be done anything

whereby the partnership property may be endangered.
gl b Sl

d] Mortgage or charge his share in the assets or profits of the

firm et

e|] Draw, accept or endorse any bill of exchange or

promissory note or notes on account of the firm except in the

ordinary course of the business.. .=
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18] If any partner shall:

a] commit breach of any of the provisions of this indenture or;
b] become physically or mentally unfit to attend to business

or; ¢] commit any act of bankruptcy; or
ERENSS

d] commit any criminal offence ; or] do or suffer any act,
which would be a ground for dissolution of the partnership by

the court, then any partner may within One Calendar months

on becoming aware thereof; by notices in writing dissolve the

firm. e
19] ARBITRATION:

All disputes and_difference, whatsoever which shall arise
either during the partnership or afterwards between the
partners or their legal representatives touching these presents
or the construction or application thereof or any clause or

thing therein contained or any account, valuation or division

of assets, debts or liabilities to be made hereunder or as to
any other matter in any way relating to the partnership the
affairs or duties of liabilities of any person under this
Indenture shall be referr ed to Arbitration subject to the Indian

Arbitration Act or any statutory modification thereof for the

time being in force in India. =
20] AMENDMENT AND MODIFICATION:

It has been agreed by and between the partners that any of the
terms -of the partnersTpinélhding the provision regarding

payment of remuneration and interest to partners can be

modified by executing supplcmenlary deed of partnership and
same shall form part of the deed of partnership.

®

'21] That this partnership will be always subject to the
Partnership Act, 1932,

. \\"}“
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IN WITNE/S§ WHEREOF all the parties hereto have

| agreed the above partnership deed and have set and subscribed
their respective hands the day and the year first hereinabove
written.

WITNESSES :

1. gwrzﬁ eamo v SMTW
slo Cureoh Charrma
JQMQ\MBQ_&V\ C\’\L"‘(’L

\ o-'*( patry
D oo ng”ob : v{"\‘f‘\"
) of | 201 é@*fw Vo —
SIGNATURE OF THE FIRST PART
(MR. SANJEEV KUMAR)

e

2. D Al K™
Slo Qua V0 1ok
Q»‘w\niu., . Read we~ Y

Al q s

[@thw o0 éé'\
N 1"7 DNiss ®

SIGNATURE OF THE SECOND FART%
(MR. SUDHIR SHANKARRAO HIWALE

This Deed of Partnership is drafted by me as per the instructions given by the

Parties. C@
Typed By: - @k@ /l/\ @M 06

Satr Subodh Kumar (Advocate)

M.Se.(IT), LL.B. ;
Enrollment No. 1717/09
Patna High Court, Patna
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Endorsement of Certificate of Admissibility

Admissible under Rule 5 : duly Stamped ( or exempted from or does not require stamp duty ) under the Indian
Stamp Act, 1899, Schedule I or I-A, No. '46'. Also admissible under section 26(a) of the B. T. Act.

Stamp duty paid under Indian Stamp Act Rs. 10000/- Amt.Paid By N.J Stamp Paper Rs. 0/-
Addl.Stamp duty paid under Municipal Act Rs. 0/- | Amt.paid through Bank Challan Rs. 11500/-
Registration Fee LLR + Proc Fee Service Charge
LLR 0
2| Al 0 C 0 Hib 0 Kia 0 Lii 0 i Proc Fee 0 500
< | A8 0 'D 0 H2 0 Ki1b 0 Liii 0 || Total 0
&1 A9 0 DD 1000 I 0 Kic 0 Mb 0
| A0 o E 0 J1 0 K2 0 Na 0
w| B 0 Hla 0 J2 0 Li (0]
TOTAL- 1000

Total amont paid (Reg. fee+LLR, Proc+Service Charge) in Rs. - 1500 %

Registering Officer
Date: 11/01/2017 Danapur

Endorsement under section 52

Presented for registration at Registration Office, Danapur on Wednesday, 11th January 2017 by Sanjeev Kumar
Rajeshwar by profession Business. Status - Executant

o

Registering Officer
Signature/L.T.I. of Presentant Date:11/01/2017 Danapur

Endorsement under section 58

Execution is admitted by those Executants and Identified by the person ( Identified by 'Suraj Kumar Sharma' age
'32' Sex 'M', 'Suresh Sharma', resident of 'Jamaluddin Chak,danapur,patna’. ), whose Names, Photographs,
Fingerprints and Signatures are affixed as such on back page / pages of the instrument.

—

Registering Officer
Date: 11/01/2017 Danapur

Endorsement of Certificate of Registration under section 60

Registered at Registration Office Danapur in Book 4 Volume No. 1 on pages on 11 -22, for the year 2017 and stored in

CD volume No. CD-1 year 2017 .The document no. is printed ‘ontithe Front Page of the document.
/’ ' 4 b - e
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Registering Officer

Date: 11/01/2017 : e Danapur
b i £ § | gL
Token No. : 155 Year: 2017 S.No.: 150, ____SCORE Ver.4.1 Deed No.:dNo.: 2
% "‘\" &Y :"‘ | )
1/11/2017
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